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* Goal Zero Accident Concept

Key Success for Goal Zero Accident
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IRPC Public Company Limited

PROPERTY DAMAGE &
BUSINESS INTERUPTION

INSURANCE

YEAR 2023-2024

Policy No. 14016-111-230002324

Prepared by Dhipaya Insurance Public Company Limited

V3N Aineilszaude Sida (i)

Dhipaya Insurance Public Co., Ltd.

INSURED:

PERIOD:

INTEREST:

LIMIT OF
LIABILITY:

SITUATION:

TERRITORIAL
SCOPE:

SUM INSURED:

Declaration E: IRPC Public Company Limited

IRPC Public Company Limited and/or IRPC Oil Co. Ltd and/or IRPC
Polyol Co. Ltd and/or Rayong Tank Terminal Co. Ltd and/or all
subsidiaries and/or associated and/or inter-related companies as are now
or may hereafter be constituted including entities for which the Insured is
legally or contractually obligated to provide insurances and/or
Shareholders and/or Lenders and/or Consultants and/or Contractors
and/or Subcontractors all for their respective rights and interests.

12 months from 1 October 2023 at 00.01 hours Local Standard Time at
the address of the Insured.

Section 1 : Property Damage
All Real and Personal Property, the property of the Insured or in their
care, custody or control or for which they are responsible including but
not limited to buildings, contents, plant and equipment, inventory,
terminal facilities and pipelines.

Section 2 : Business Interruption
Loss of Gross Profit and/or Increase in Cost of Working (ICOW)

USD 1,400,000,000 any one occurrence, combined single limit

Thailand, or worldwide as applicable.

Thailand or Worldwide excluding any area prohibited by USA, European
and/or United Nations trade sanctions and/or embargoes and
USA/Canada domiciled operations (but USA/Canada included for
temporary removal).

Section 1 : Property Damage
Main Complex (Rayong : IRPC including Power

Plants+Subsidiaries)
Property UsD
Stock usD

PW -IRPC PDBI 2023-2024 1
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13t findsziude $1iia (uniau)

Dhipaya Insurance Public Co., Ltd.

DEDUCTIBLES /
EXCESS /
WAITING
PERIOD:

CONDITIONS:

Depots outside Rayong : Phrapradaeng (including Lube Blending
Unit), Ayudhaya and Chumporn and Mae Klong

Property UsD

Stock UsD

Section 2 : Business Interruption
Main Complex including Power Plant (GP)

24 months Indemnity Period uUsD

Depots (ICOW)
6 months Indemnity Period uUsD

Section 1 : Property Damage

USD 5,000,000 any one occurrence for Main Complex and Power
Plants

USD 1,000,000 any one occurrence for Minor Works

USD 200,000 any one occurrence for Depots

Section 2 : Business Interruption
75 days any one occurrence for Main Complex and Power Plants
30 days any one occurrence for Depots

Section 1 : Property Damage

-Value Increase Clause (30%).

-Public Authorities — USD 5,000,000 any one occurrence.

-Minor Works — Project Value not exceeding USD 20,000,000 any
one occurrence except Depots which USD 2,500,000 any one
occurrence — excluding ALOP.

-Rent Payable — USD 25,000 any one occurrence.

-Employees Personal Effects and Tools (Baht 500 any one person
/ Baht 50,000 any one occurrence).

-Stocks Non-Adjustable.

Section 2 : Business Interruption
-Value Increase Clause (15%).

-Professional Accountants — USD 5,000,000 any one occurrence.

PW -IRPC PDBI 2023-2024 2

V3N Aineilszaude Sida (i)

Dhipaya Insurance Public Co., Ltd.

CHOICE OF LAW
AND
JURISDICTION:

- Denial of Access (30 days or USD 2,500,000 in excess of Waiting
Period - whichever is lesser - any one occurrence and in annual
aggregate) within 5 km. of Insured’s premise.

-Loss Reduction Expenses — USD 5,000,000 any one occurrence
for Main Complex or Power Plants / USD 1,000,000 any one
occurrence for Depots.

-Power and Utilities (FLEXA, 30 days or USD 5,000,000 for Main
Complex / USD 2,500,000 for Power Plants / USD 1,000,000 for
Depots in excess of the Waiting Period - whichever is lesser -
any one occurrence and in annual aggregate).

All Sections
Waiver of Subrogation to include Contractors, Sub-contractors,
Consultants and other parties involved in projects notified to
underwriters.

Automatic Extension of Insurance

Excluded Territories Endorsement

Notwithstanding any provisions of the insurance policy with respect to
applicable law and jurisdiction, any dispute between the Insured and
Insurer relating to this Insurance or to a claim (including but not limited
thereto, the interpretation of any provision of the insurance agreement)
shall be governed by and construed in accordance with the laws of
Thailand

Each party agrees to submit to the exclusive jurisdiction of the Courts
of Thailand.

PW -IRPC PDBI 2023-2024 3
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U3t finodszaude $1ia (i)
Dhipaya Insurance Public Co., Ltd.
FLOODSUB-LIMIT: As per Flood Sub-Limits Schedule.

NET PREMIUM: As agreed.

NOTICE AND Dhipaya Insurance Public Company Limited.
PROOF OF
LOSS:

Issued at Bangkok this 1t October 2023.

PW -IRPC PDBI 2023-2024
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