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Certificate N°: 202400090523

F622001_200004006_001
Page N°: 1/1

Reference No: NR 2024-200004006-001

BANGKOK: February 1, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on January 29, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL-240102 (3-10 Jan 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200004006/1) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 33.07 % - %
2 Moisture ASTM: D7582-15 - % 9.62 %
3 Ash Content ASTM: D7582-15 4.45 % 6.01 %
4 Volatile Matter ASTM: D7582-15 33.12 % 44.72 %
5 Fixed Carbon By Calculation 29.36 % 39.65 %
6 Sulfur ASTM: D5016-16 0.44 % 0.60 %
7 Gross Calorific Value ASTM: D5865M-19 4232 kcal/kg 5715 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.
The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-1
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd. (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400090524

F622001_200004006_001
Page N°: 1/2

Reference No: NR 2024-200004006-002

BANGKOK: February 13, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on January 29, 2024
and we hereby report as under;

Coal
COAL-240103 (11-18 Jan 24) AGE 0-50 ARB4200

Sample designated as
Applicant’'s marks/references

The analysis results (our reference Sample No. 24-200004006/2) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 33.41 % - %
2 Moisture ASTM: D7582-15 - % 9.31 %
3 Ash Content ASTM: D7582-15 3.50 % 4.76 %
4 Volatile Matter ASTM: D7582-15 32.89 % 44.80 %
S Fixed Carbon By Calculation 30.20 % 41.13 %
6 Sulfur ASTM: D5016-16 0.41 % 0.56 %
7 Gross Calorific Value ASTM: D5865M-19 4250 kcal/kg 5788 kcal/kg

Trace Element (Coal Basis)

No. Descriptions Standard/Method Results
1 Antimony ASTM D 6357 Less than 1 ppm
2 Arsenic ASTM D 6357 Less than 1 ppm
3 Barium ASTM D 6357 41 ppm
4 Beryllium ASTM D 6357 Less than 1 ppm
5 Cadmium ASTM D 6357 Less than 0.1 ppm
6 Cobalt ASTM D 6357 3 ppm
7 Chromium ASTM D 6357 4 ppm
8 Copper ASTM D 6357 2 ppm
9 Molybdenum ASTM D 6357 Less than 1 ppm
10 Lead ASTM D 6357 1 ppm
11 Mercury ASTM D 6722 0.04 ppm
12 Nickel ASTM D 6357 5 ppm
13 Selenium ASTM D 3684/6357 Less than 1 ppm
14 Silver ASTM D 6357 Less than 1 ppm
15 Thallium ASTM D 6357 Less than 1 ppm
16 Vanadium ASTM D 6357 4 ppm
17 Zinc ASTM D 6357 9 ppm

9-8-2

This document is issued by the Company under its General Conditions of Service
(https:/iwww.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.

SGS (Thailand) Ltd.
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand



Certificate N°: 202400090524

F622001_200004006_001
Page N°: 2/ 2

This report represented our findings basing upon the sample as described above only and

not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.

The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

SGS (Thailand) Ltd.
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand

9-8-3

This document is issued by the Company under its General Conditions of Service
(https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400097135

F622001_200004842_001
Page N°: 1/2

Reference No: NR 2024-200004842-001

BANGKOK: February 28, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on February 15, 2024
and we hereby report as under;

Coal
COAL-240201 (22-31 Jan 24) AGE 0-50 ARB4200

Sample designated as
Applicant’'s marks/references

The analysis results (our reference Sample No. 24-200004842/1) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 32.94 % - %
2 Moisture ASTM: D7582-15 - % 10.10 %
3 Ash Content ASTM: D7582-15 4.45 % 5.97 %
4 Volatile Matter ASTM: D7582-15 32.07 % 42.99 %
S Fixed Carbon By Calculation 30.54 % 40.94 %
6 Sulfur ASTM: D5016-16 0.56 % 0.75 %
7 Gross Calorific Value ASTM: D5865M-19 4364 kcal/kg 5850 kcal/kg

Trace Element (Coal Basis)

No. Descriptions Standard/Method Results
1 Antimony ASTM D 6357 Less than 1 ppm
2 Arsenic ASTM D 6357 Less than 1 ppm
3 Barium ASTM D 6357 47 ppm
4 Beryllium ASTM D 6357 Less than 1 ppm
5 Cadmium ASTM D 6357 Less than 0.1 ppm
6 Cobalt ASTM D 6357 2 ppm
7 Chromium ASTM D 6357 4 ppm
8 Copper ASTM D 6357 2 ppm
9 Molybdenum ASTM D 6357 Less than 1 ppm
10 Lead ASTM D 6357 1 ppm
11 Mercury ASTM D 6722 0.05 ppm
12 Nickel ASTM D 6357 4 ppm
13 Selenium ASTM D 3684/6357 Less than 1 ppm
14 Silver ASTM D 6357 Less than 1 ppm
15 Thallium ASTM D 6357 Less than 1 ppm
16 Vanadium ASTM D 6357 6 ppm
17 Zinc ASTM D 6357 8 ppm

9-8-4

This document is issued by the Company under its General Conditions of Service
(https:/iwww.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.

SGS (Thailand) Ltd.
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand



Certificate N°: 202400097135

F622001_200004842_001
Page N°: 2/ 2

This report represented our findings basing upon the sample as described above only and

not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.

The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

SGS (Thailand) Ltd.
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand

9-8-5

This document is issued by the Company under its General Conditions of Service
(https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400103199

F622001_200005544_001
Page N°: 1/1

Reference No: NR 2024-200005544-001

BANGKOK: March 5, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on February 29, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL-240202 (1-10 Feb 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200005544/1) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 36.82 % - %
2 Moisture ASTM: D7582-15 - % 9.36 %
3 Ash Content ASTM: D7582-15 4.47 % 6.41 %
4 Volatile Matter ASTM: D7582-15 30.26 % 43.41 %
5 Fixed Carbon By Calculation 28.45 % 40.82 %
6 Sulfur ASTM: D5016-16 0.54 % 0.77 %
7 Gross Calorific Value ASTM: D5865M-19 4137 kcal/kg 5935 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.
The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-6
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd. (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400103198

F622001_200005544_001
Page N°: 1/1

Reference No: NR 2024-200005544-002

BANGKOK: March 5, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on February 29, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL-240203 (12-20 Feb 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200005544/2) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 32.33 % - %
2 Moisture ASTM: D7582-15 - % 9.42 %
3 Ash Content ASTM: D7582-15 2.98 % 3.99 %
4 Volatile Matter ASTM: D7582-15 34.14 % 45.70 %
S Fixed Carbon By Calculation 30.55 % 40.89 %
6 Sulfur ASTM: D5016-16 0.28 % 0.37 %
7 Gross Calorific Value ASTM: D5865M-19 4391 kcal/kg 5878 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.
The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-7
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd- (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400108214

F622001_200006211_001
Page N°: 1/1

Reference No: NR 2024-200006211-001

BANGKOK: March 18, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on March 13, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL-240301 (21-29 Feb 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200006211/1) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 32.56 % - %
2 Moisture ASTM: D7582-15 - % 9.54 %
3 Ash Content ASTM: D7582-15 3.10 % 4.16 %
4 Volatile Matter ASTM: D7582-15 33.73 % 45.24 %
S Fixed Carbon By Calculation 30.61 % 41.06 %
6 Sulfur ASTM: D5016-16 0.21 % 0.28 %
7 Gross Calorific Value ASTM: D5865M-19 4351 kcal/kg 5836 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.
The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-8
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd- (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400113688

F622001_200006526_001
Page N°: 1/1

Reference No: NR 2024-200006526-001

BANGKOK: March 21, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on March 19, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL-240302 (01-09 Mar 24)) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200006526/1) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 33.33 % - %
2 Moisture ASTM: D7582-15 - % 9.21 %
3 Ash Content ASTM: D7582-15 4.54 % 6.18 %
4 Volatile Matter ASTM: D7582-15 32.98 % 44 .91 %
5 Fixed Carbon By Calculation 29.15 % 39.70 %
6 Sulfur ASTM: D5016-16 0.32 % 0.43 %
7 Gross Calorific Value ASTM: D5865M-19 4298 kcal/kg 5853 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.
The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-9
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd. (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.


ACER
Rectangle


Certificate N°: 202400123165

F622001_200007062_001
Page N°: 1/1

Reference No: NR 2024-200007062-001

BANGKOK: April 5, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on March 28, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL-240303 (11-20 Mar 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200007062/1) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 34.03 % - %
2 Moisture ASTM: D7582-15 - % 10.31 %
3 Ash Content ASTM: D7582-15 4.38 % 5.96 %
4 Volatile Matter ASTM: D7582-15 33.13 % 45.04 %
5 Fixed Carbon By Calculation 28.46 % 38.69 %
6 Sulfur ASTM: D5016-16 0.29 % 0.39 %
7 Gross Calorific Value ASTM: D5865M-19 4155 kcal/kg 5649 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED
“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.

The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-10
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd- (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400130581

F622001_200007735_001
Page N°: 1/1

Reference No: NR 2024-200007735-001

BANGKOK: April 17, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on April 9, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL-240401 (21-30 Mar 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200007735/1) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 35.16 % - %
2 Moisture ASTM: D7582-15 - % 10.14 %
3 Ash Content ASTM: D7582-15 3.70 % 5.13 %
4 Volatile Matter ASTM: D7582-15 33.01 % 45.75 %
5 Fixed Carbon By Calculation 28.13 % 38.98 %
6 Sulfur ASTM: D5016-16 0.25 % 0.34 %
7 Gross Calorific Value ASTM: D5865M-19 4049 kcal/kg 5611 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.
The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-11
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd. (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400131811

F622001_200008281_001
Page N°: 1/1

Reference No: NR 2024-200008281-002

BANGKOK: April 26, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on April 23, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL-240402 (01-08 Apr 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200008281/2) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 34.85 % - %
2 Moisture ASTM: D7582-15 - % 10.66 %
3 Ash Content ASTM: D7582-15 3.10 % 4.25 %
4 Volatile Matter ASTM: D7582-15 33.01 % 45.26 %
5 Fixed Carbon By Calculation 29.04 % 39.83 %
6 Sulfur ASTM: D5016-16 0.30 % 0.41 %
7 Gross Calorific Value ASTM: D5865M-19 4142 kcal/kg 5680 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client's direction.
The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-12
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd. (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400159070

F622001_200009962_001
Page N°: 1/2

Reference No: NR 2024-200009962-001

BANGKOK: June 13, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on May 24, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references COAL-240503 (02-10 May 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200009962/1) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 33.16 % - %
2 Moisture ASTM: D7582-15 - % 10.09 %
3 Ash Content ASTM: D7582-15 417 % 5.61 %
4 Volatile Matter ASTM: D7582-15 33.66 % 45.28 %
5 Fixed Carbon By Calculation 29.01 % 39.02 %
6 Sulfur ASTM: D5016-16 0.25 % 0.34 %
7 Gross Calorific Value ASTM: D5865M-19 4191 kcal/kg 5638 kcallkg

Trace Element (Coal Basis)

No. Descriptions Standard/Method Results
1 Antimony ASTM D 6357 Less than 1 ppm
2 Arsenic ASTM D 6357 Less than 1 ppm
8 Barium ASTM D 6357 44 ppm
4 Beryllium ASTM D 6357 Less than 1 ppm
5 Cadmium ASTM D 6357 Less than 0.1 ppm
6 Cobalt ASTM D 6357 2 ppm
7 Chromium ASTM D 6357 3 ppm
8 Copper ASTM D 6357 2 ppm
9 Molybdenum ASTM D 6357 Less than 1 ppm
10 Lead ASTM D 6357 1 ppm
11 Mercury ASTM D 6722 0.06 ppm
12 Nickel ASTM D 6357 3 ppm
13 Selenium ASTM D 3684/6357 Less than 1 ppm
14 Silver ASTM D 6357 Less than 1 ppm
15 Thallium ASTM D 6357 Less than 1 ppm
16 Vanadium ASTM D 6357 4 ppm
17 Zinc ASTM D 6357 3 ppm

9-8-13
This document is issued by the Company under its General Conditions of Service
(https:/iwww.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
indemnification and jurisdictional issues defined therein.
This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.
The authenticity of this document may be verified by scanning the QR code above.

SGS (Thailand) Ltd.
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand



Certificate N°: 202400159070

F622001_200009962_001
Page N°: 2/ 2

This report represented our findings basing upon the sample as described above only and

not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.

The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

SGS (Thailand) Ltd.
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand

9-8-14

This document is issued by the Company under its General Conditions of Service
(https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400162449

F622001_200010350_001
Page N°: 1/1

Reference No: NR 2024-200010350-001

BANGKOK: June 6, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on April 31, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL-240504 (11-20 May 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200010350/1) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 32.83 % - %
2 Moisture ASTM: D7582-15 - % 10.40 %
3 Ash Content ASTM: D7582-15 2.52 % 3.36 %
4 Volatile Matter ASTM: D7582-15 35.05 % 46.76 %
S Fixed Carbon By Calculation 29.60 % 39.48 %
6 Sulfur ASTM: D5016-16 0.19 % 0.25 %
7 Gross Calorific Value ASTM: D5865M-19 4294 kcal/kg 5728 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.
The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-15
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd. (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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Certificate N°: 202400164605

F622001_200010755_001
Page N°: 1/1

Reference No: NR 2024-200010755-003

BANGKOK: June 17, 2024

ANALYSIS REPORT

We determined the analysis results as per the request of ASIA GREEN ENERGY PUBLIC COMPANY
LIMITED which Hand Sample was submitted to our laboratory by applicant on June 10, 2024
and we hereby report as under;

Sample designated as : Coal
Applicant’'s marks/references :  COAL- 240601 (21-31 May 24) AGE 0-50 ARB4200

The analysis results (our reference Sample No. 24-200010755/3) were found by our laboratory.

Moisture and Quality Results
The analysis results were found by our laboratory as followings:-

No. Descriptions Standard/Method As received basis As determined basis
1 Total Moisture ASTM: D3302M-17 34.18 % - %
2 Moisture ASTM: D7582-15 - % 11.63 %
3 Ash Content ASTM: D7582-15 2.88 % 3.86 %
4 Volatile Matter ASTM: D7582-15 32.91 % 44.19 %
S Fixed Carbon By Calculation 30.03 % 40.32 %
6 Sulfur ASTM: D5016-16 0.20 % 0.27 %
7 Gross Calorific Value ASTM: D5865M-19 4205 kcal/kg 5646 kcal/kg

This report represented our findings basing upon the sample as described above only and
not represented any shipment.

SGS (THAILAND) LIMITED

“WARNING: The sample to which the findings recorded herein (the Findings”) relate was drawn and / or provided by the client or by a third party acting at the Client’s direction.
The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to The sample. The Company accepts no liability with regard to the origin

or source from which the sample is said to be extracted”

9-8-16
H This document is issued by the Company under its General Conditions of Service
SGS (Tha“and) Ltd. (https://www.sgs.com/en/terms-and-conditions.aspx). Attention is drawn to the limitation of liability,
100 Nanglinchee Road, Chongnonsee, Yannawa, Bangkok 10120 Thailand indemnification and jurisdictional issues defined therein.

This document is to be treated as an original within the meaning of UCP 600. Any holder of this document is
advised that information contained hereon reflects the Company’s findings at the time of its intervention only
and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under
the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance
of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified by scanning the QR code above.
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