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9 HEALTH, SAFETY AND ENVIRONMENTAL MANAGEMENT

9.1

GENERAL HSE REQUIREMENT

This section is designed to help CONTRACTOR to fulfil his responsibilities for designing
and building a safe, reliable, maintainable and operable plant including protecting
people health and the environment. The information in this section is indicative of the
level of care that OWNER expects CONTRACTOR and his SUBCONTRACTORs to
incorporate into the Health, Safety and Environment (HSE) Management Plans and
Procedures for the project.

CONTRACTOR shall take all steps possible to ensure that the PROJECT is designed, built
and tested in accordance with the latest OWNER specifications and HSE requirements,
IRPC Safety Engineering Standard (IRPC Doc. no. $10531000-3003), Safety and
Occupational Health Regulation for Contractor (IRPC Doc. no. SF5100-3001), applicable
laws, regulations, OWNER's requirements, national and international standards as well
as any EIA Requirements. The most stringent requirements shall be applied.

PROJECT HSE PLANS

CONTRACTOR shall issue Project HSE Plans as follows to OWNER for review and
approval within 4 weeks of COMMENCEMENT DATE

e Scope and Responsibility
o Health and Design Safety plan
e Environmental Plan

e Worksite HSE and Security Plan (CONTRACTOR needs to provide the Thai-
certified Safety/Environmental officer to have a meeting with IRPC Safety/
Environmental Officer before issue of this Plan for OWNER's review and
approval. No any site work can be commenced before OWNER's approval of this
Plan.)

9.1.2 HSE POLICY

A HSE Policy signed by CONTRACTOR's senior management.

9.1.3 DEFINITION OF TERMS

OWNER IRPC Public OWNER Limited

OWNER'S OWNER'’s Project Management OWNER'S
REPRESENTATIVE REPRESENTATIVE in EPC phase

CONTRACTOR CONTRACTOR

CFC Chlorofluorocarbon

CFSE Certified Functional Safety Expert by exida Certification
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CFSP Certified Functional Safety Professional by exida
Certification
COE Council of Engineers in Thailand
EIA Environment Impact Assessment
EPC Engineering, Procurement and Construction
FEED Front End Engineering Design
FSEng Functional Safety Engineer by TUV Rheinland
FSExp Functional Safety Expert by TUV Rheinland
HAZOP Hazard and Operability Study
GHS Globally Harmonised System for Classification and
labelling of Chemicals
HSE Health, Safety and Environment
LEL Lower Explosive Limit
LOPA Layer Of Protection Analysis
P&ID Piping & Instrumentation Diagram
PSSR Pre-Startup Safety Review
RAM Risk Assessment Matrix
SDs Safety Datasheet
SIF Safety Instrumented Function
SIL Safety Integrity Level
SIS Safety Instrumented System
VOC Volatile Organic Compound

9.1.4 HSE RESOURCES
CONTRACTOR  shall

provide sufficient number of HSE Officers/Supervisors/

Environmental Specialists for site health, safety, security and environmental protection

control and monitoring.
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CRECR L)
ance Public Co., Ltd.

aration E: IRPC Public Company Limited

ablic Company Limited and.or IRPC Qil Co.Ltd an
Co. Ltd andor Rayong Tank Terminal Co. Ltd

ries andor associated andor inter-related companies a
'ereafter be constituted including entities for which the
or contractually obligated to provide insurance
iders andor Lenders andor Consultants andor C
iubcontractors all for their respective rights and interest

hs fram 1 October 2022 at 00.01 hours Local Standarc
‘ess of the Insured

1:Property Damage
and Personal Property, th
stody or control or for whic
ted to buildings, contents
facilities and pipelines.

2 :Business Interruption

Gross Profitandor Increase

100,000,000 any one cccurr

, or worldwide as applicable

| or Worldwide excluding an
United Mations trade s
nada domiciled operation

St

PW

weliziudo din (L) wiHn Awerlizdudb hida (unw)

wa Insurance Public Co., Dhipaya Insurance Public Co., Ltd.

Section 2 ; Business I All Sections

Main Complex including Waiver of Subrogation to include Contractors, Subcc

24 months Indemnity Pe Consultants and other parties involved in projects n
underwriters

Depots (ICOW Automatic Extension of Insurance

6 months Indemnity Per
Excluded Territories Endorsement

Section 1: Proj Da 40ICE OF LAW  Notwithstanding any provisions of the insurance policy with re:
USD 5,000,000 any one D applicable law and jurisdiction, any dispute between the Insul
Plants JRISDICTION- Insurer relating to this Insurance or to a claim «ncluding but no

USD 1,000,000 any one veeunenve wn winn vwuins
USD 200,000 any one occurrence for Depots

Section 2 : Business Interruption
75 days any one occurrence for Main Complex and |

30 days any one occurrence for Depots

Section 1 .Property Damage

Value Increase Clause 30+

Public Authorities - USD 5,000,000 any one occurrer
Minor Works - Project Value not exceeding USD 2C
occurrence except Depots which USD 2,500,000 any
excluding ALOP.

Rent Payable - USD 25,000 any one occurrence.
Employees Personal Effects and Tools (Baht 500 any
50,000 any one occurrence;

Stocks Non-Adjustable.

Section 2 .Business Interruption

Value Increase Clause (15

Professional Accountants - LISD 5,000,000 any one
Denial of Access (30 days or USD 2,500,000 in exc
Period - whichever is lesser - any one occurrence
aggregate) within 5 km of Insured's premise

Loss Reduction Expenses - USD 5,000,000 any o
Main Complex or Power Plants . USD 1,000,000 ar
for Depots

Power and Utilities (FLEXA, 30 days or USD 5,
Complex ;/USD 2,500,000 for Power Plants ,/USD 1,0
in excess of the Wailing Period - whichever is

occurrence and in annual aggregate,

2023
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Floeds Sub-Limits Schedule

ZONE

AREA 'PLAN

Zane 1

Map Ta Phut ¢
PTT GSP
Sak Chaisidhi
PTTGC K
PTTGC 14
PTTGC Refine
PTTGC ARO1
PTTGC AROZ
PTTGC PE
PTTGC BPE
PTTGC GLYC
PTTGC GLYC
PPCL

GGC

GGC (TFA)
PTTGC GCS
TEX

GcL

GCM PTA
TPRC

GCO

GCP

PTT LNG
PTT Tank
PTT AC

Zone 2

PTT MCC
RPC -Rayonc

Zone 3

™

Al

Al

Thai Oil Groug
Thai Oil

Thai Lube Bas
Thai Paraxylel
ThaiOil - Powe

Vi

PW

PW

The Insured under this Policy shall include:

b.

d

the Named Insured stated in the Declaration;

all affiliated, idiary, iated or trolled companies and corp
of the Named Insured as now or hereafter constituted or for which the
Insured has responsibility for or have accepted responsibility for
insurance;

consortium  members andor contractors andor consultants
subcontractors andor any other person or entity for whom the Named
has the responsibility under written contract of placing insurance.

any other Insureds provided for in the Sections or Sub-Sections of the

The Named Insured shall be deemed to be the sole and irrevocable agent of e
every Insured under this Policy for the purpose of

a.

giving instructions to or agreeing with the Insurers for alterations of th
wording;

makina ar reraivine navmante Af nraminm ar adinetmante nf nraminm:
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Dhipaya Insurance Public Co., Ltd.

Meaning
The Policy and the Declaration shall be read together as one contrac

expression to which a specific meaning has been attached in any pa
the Declaration shall bear such specific meaning wherever it may ap

Errors and Omissions

Coverage under this Policy shall not be prejudiced by any unintentio:
inadvertent

error or omission; and.or
incorrect description; andor
failure to report as required; andc
failure of Notification as required;
error in the name or litle of the Ins

oao0 o

provided that the Insured shall correct s
failure to report as required as soon as
thereof by the Insured.

Non-Vitiation

Itis understood that any act, omission, st
individual Insured which may vitiate any cl
effect only as to the rights and interests of
the rights and interests of any other Insur

Misdescription or Misrepresentation

If there be any material misdescription of

trade, process or manufacture carried ou

to any fact material to be known for estin

fact, the Insurers shall not be liable und

affected by any such misdescription, misrepresentanon or omission, Uniess any sucn
material misdescription, misrepresentation or omission should be unintentionally or
inadvertently made

Notification of Loss

On the happening of any Loss or Damage which may, in the Insured's opinion, give
rise to a claim hereunder, the Insured shall forthwith give written notice thereof to the
Insurer by mail or facsimile and shall deliver to the Insurer as soon as reasonably
practicable:

a a claim in writing for the Loss or Damage containing as particular an account
as may be reasonable practicable, of all the property damaged or destroyed,
and of the amount of the loss or damage thereto respectively, having regard to
their value at the time of loss or damage, not including profit of any kind; and

IRPC PDBI 2022-2023 8
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Dhipaya Insurance Public Co.,

by Insurers for the purpose of exercising
or indemnity from any other parties whetl
necessary or required before or after the

Waiver of Subrogation

Insurers hereon agree to automatically w:
a any of the Insureds stated in the [
b. neighbouring plants;

- tntha extent required by CONtract, iy perowis, i, vurpuaus
tant, contractor and.or sub-contractor, provided such \
» the occurrence giving rise to a loss hereunder

o:In regard to C, lead Insurers agreement is required f
Qcean Carriers;

Individual construction contracts for amounts over
each;

Manufacturers and fabricators of materials used in p
but this shall not include feedstock, power, catalys'
additives and the like used in the production process

e arises as to the liability of Insurers or the amou
difference shall independently of all other questions be
art or Arbitration process at the Insured option

ation process, the decision of an arbitrator, to be appoi
the parties in difference, or if they cannot agree upon a single arbitrator, to the decision
of two (2 disinterested persons as arbitrators, of whom one (1) shall be appointed in
writing by each of the parties within two (2, calendar months after having been required
so to do in writing by the other party

In case either party shall refuse or fail to appoint an arbitrator within two (2 calendar
months after receipt of notice in writing requiring an appointment, the other party shall
be at liberty to appoint a sole arbitrator; and in case of disagreement between the
arbitrators, the difference shall be referred to the decision of an umpire who shall have
been appointed by them, in writing, before entering on the reference and who shall sit
with the arbitrators and preside al their meetings. The death of any party shall not
revoke or affect the authority or powers of the arbitrator, arbitrators or umpire
respectively; and in the event of the death of an arbitrator or umpire, another shall in
each case be appointed in his stead by the party of arbitrators as the case may beiby
whom the arbitrator or umpire so dying was appointed

IRPC PDBI 2022-2023 10
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by particulars of all
if any.

The Insured shall also
further particulars, pn
circumstances under w
the liability or the amou
or on behalf of Insurers

Failure to notify a loss
Policy but which, ata la
recovery of the claim by
insured against under
Insured's rights under this Policy

8 Due Diligence

It is a condition of this Policy that the Insured shall exercise due care and dilic
the conduct of all operations covered hereunder, utilizing all safety practic
equipment generally considered prudent for such operations, and in the ev
hazardous condition develops with respect to any item insured hereunder, the
shall at their sole expense make all reasonable efforts to prevent the occurre

loss insured hereunder.
9. Cancellation

This insurance may be cancelled:

(a) By the Insured at any time by written notice, or by the surrender of the
subject to pro rate return of premium.

(b) By Insurers or their representalives by sending to the Insured, by teleg
by mail, registered or unregistered not less than 120 days prior notice
when the cancellation shall be effective, Insurers undertaking to refund
premium, less the earned portion thereof, on demand.

Cancellation or termine
occurrence which comr

False or Fraudulent C
If the Insured shall ma

regards amount or othe
forfeited.

Subrogation of Rights

Where an amount is pa

other person or entity
Insurers. The Insured s

permit to be done, all s.

IRPC PDBI 20222023
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Dhipaya Insur

The costs of the referer
arbitrators, or umpire 1
declared that it shall b
Policy that the award bt
or damage if disputed s
of arbitration shall be T

Law and Juri ion

This Policy is subject |
accordingly, unless oth

vw.  Currency and Paymer. vi s ienumns

Limits of liability, deductibles, retentions, and premiums under this Palicy are
United States Dollars, unless otherwise stated, and where applicable the fi

rates of exchange shall apply:
Determination of Sum Insured
Adjustment of Sum Insured
when this increases decreases
at expiry of Policy:

Premium payment

Notice of Claim or Claim payment

Deductibles.
Return premium.
Payment of premiums £

to the person or entity £

16. Payment of L.
All adjusted claims for

payable solely to the
acceptance of proof of

PW IRPC PDBI 20222023

The actual exchange rate c
property

As above

The actual Thai Baht equal to
States dollars on the date the ¢
will be transmitted to Reinsurers

The actual money paid in Thai |
each loss or the Baht equivalent it
any other currency for repai
replacing such property as is
damaged,
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17.  Payments on Permission

On productior
on account m

Permission is hereby
Insurance shall cover t

adjuster and | remain vacant or uno

premises as is usual ar
In respect of | sub limits as applicable
monthly to the

Proj and Plant Te

18.  Average

It is hereby noted and

It is understoc damage to property ir

subjecttoann__. ... .o undergoing testing or ¢ - -
any business interruption resulting therefrom
19.  Other Insurance
Acceptance of property hereon is subject to satisfactory completion of the fi
The Insured reserves the right to insure the deductibles and.or excesses applicable to procedures
this Palicy and to take out insurance which is excess to this Policy o " ;
¥ 4 h Mechanical completion including Testing;
If at the time of loss or damage happening to any property hereby insured, there be
any other subsisting insurance or insurances whether effected by the Insured or by
any other person or persons covering the same property, Insurers shall not be liable . ) ) o
to pay or contribute more than their rateable proportion of such loss or damage. @ Performance Testing conforming to 100 Contract Design Criteria ma
by the entire plant in a stable and controlled manner for a continuous
period of a minimum of 72 hours duration;

2y Testing & Commissioning;

Notwithstanding other terms and conditions herein, this Policy coverage shall only pay
in excess of more specific insurance. The deductibles applicable to this Policy shall not or
apply where the sum recoverable from such more specific insurance exceeds the

n

deductible herein but in no case shall any loss be payable below the deductible
amount

Notwithstanding the above, in the event of the failure of such other insurances to pay
in the event of a claim then this Policy will provide full reimbursement ta the Insured
subject to the terms, conditions, limitations and limits of liability of this Palicy.

Salvane and Rarnvaru

MW fineliziudio i (unw)

Dhipaya Insurance Public Co., Ltd.

requirements. Neither the right to make inspections nor the making
advice or report resulting therefrom shall constitute an undertaking ¢
the benefit of the Insured or others to determine or warrant that
operations are safe and healthy or are in compliance with any law, n.

The Insurer will retain any information obtained under this Policy and
that he shall treat as confidential and not use, except for the purpo:
other than as required by law, or disclose any information obtained :
inspection or examination or otherwise without the written permissii
who may hold the Insurer liable for the consequences of such b
confidentiality.

Official acceptance by the Insured following final handover without res
or waiver of guarantee conditions. It being understood that no equipme
or punch list items affecting operational integrity of the plant are outs
and that no temporary structures and no modifications remain unless ot
agreed by the Insurer

Attachment of property and plant hereon is to be automatic following sati
completion of the provisions above. It is further noted and agreed that the te

conditions to be reviewed, if required by the Insure

It is further noted and agreed that the above provie
maintenance activities, scheduled turnarounds, re
provided elsewhere in this Policy

Automatic Reinstatement

In the event of loss hereunder, the Sum Insure
Declaration shall be automatically reinstated witho

Inspection of Property and Operations

The Insurer shall be permitted but not cbligated to
operations at any reasonable time provided they co

IRPC PDBI 20222023
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Loss Adjusting

It is understood and ag
Reinsured by mutual ot
see below In the even
subsequent approval, '
decision and work with
appointment.

Where the Loss or Dam
of emergency, at weeke
Reinsured can also aul

26, Extended Expiration without subsequent ap;
If this Policy should expire or be cancelled while an occurrence giving rise to a loss is Pre.Agreed Panel.
in progress, it is understood and agreed that Insurers subject fo all other terms and
conditions of this Policy, are responsible as if the entire loss has occurred prior to the Onahbie OGsun
expiration or cancellation of this Pelicy. ki UIeEncas
1. McLarens Young Inte
27. Changes
&hanges 2 Sedgwick Risk Servic
Notice to or knowledge possessed by any person shall not effect a waiver or change 3 Integra Technical Set
in any part of this Policy or stop Insurers from asserting any right under the terms of 4 Crawford & Company
this Policy; nor shall the terms of this Policy be waived or changed, except by 5 Charles Taylor Adjus
endorsement issued to form a part herecf, signed by Insurers.
Offshore Occurrences
28.  Joint Venture Clause
1.Matthews Daniel Inte
It is hereby understood and agreed by the Insured and Insurers that, as regards any 2 Braemar Technical S
liability of the Insured which is insured under this Policy and arises in any manner 3.Charles Taylor Adjus
whatsoever out of the operations or existence of any joint venture, co-venture, joint 4
S : - % . 2 4 Lloyd Warwick Intern
lease, joint operating agreement or partnership hereinafter called -Joint Ventures-in
which the Insured has an interest, the liability of Insurers under this Policy shall be
limited to the product of @ the percentage interest of the Insured in the said Joint 3. Lut Through Clause
Venture and (b the total limit of liability insurance afforded the Insured by this Policy 1ot s semedmpatened mnnad mo
; : R p itis understood and ag
Where the percentage interest of the Insured in the said Joint Venture is not set forth Insurers: Reinsurance 4
in writing, the percentage to be applied shall be that which would be imposed by law
?t the mcap!r\on of the Joint Varnturs Such pgrt:nlaga shall not be increased by the “The Relnsurers hereby
insolvency of others interested in the said Joint Venture. wilh Faspect tany d
e - 5 SR 4 3 provided that the Reins
e above is always subject to any Jeint Venture interest being declared and agree the claim and all of the
29.  Claims Preparation Costs A The Reinsured i
The insurance provided by each Section of this Policy is extended to include costs ¢
: i 5 e ; P B The Reinsured
reasonably incurred by the Insured in producing and certifying any particulars or details R d
required by the Insurer, or to substantiate the amount of any claim, provided that the PO AN D
liability of the Insurer for such costs in respect of any claim shall not exceed USD required to mal
1,000,000 any one occurrence. Policy or by nar
PW -IRPC PDBI 2022-2023 14 PW - IRPC PDBI 20222023

388 or occurrence Insured
Adjuster from the Pre-Agree
fjusters do not meet with re
mnt their technical reasons
| to achieve mutual consen

than USD 10,000,000 orin {
surers are not open Insured
Adjuster from the Pre-Agree
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C The Reinsured (or in case of its bankruptcy, the official recei
the Reinsurers in writing to make a direct payment to the
provided that the instruction given to the Reinsurer by the
receiver, be irrevocable and provided further that the Reinst
the Original Insured relieves them of any and all liability towart
or its receiver, with respect to such guantum of the claim in
the Reinsurers;

Dy If applicable, before making a direct payment. the Reinsures
the Reinsurers' satisfaction that a direct payment to the Origin
violate applicable currency or exchange regulations;

E Before making a direct payment hereunder the Reinsurers' st
to deduct from such payment any overdue balance:s) relati
owed by the Reinsured to the Reinsurers; provided, hc
Reinsurers maintain adequate accounting procedures with
Policy; and provided further that the Reinsurers immediately ir
Insured of any such overdue balance:s);

F This agreement shall not apply to loss paymentis) alreas
Reinsurers to the Reinsured.

The undersigned covenant that this agreement shall not be alte
cancelled, except in the manner provided in this Policy, while said |
that this is a valid and binding contract which they have the right to n
persons signing below are duly authorised for the purpose -

Seventytwo Hours Clause Sections 1 and 2,

The term -occurrence, wherever used herein, shall mean an evenl
exposure to conditions which cause sudden and accidental physica
damage as covered under Sections 1 andor interruption of business.
Section 2 All direct physical loss or direct physical damage or interru
resulting from a common cause or from exposure to substantially the
shall be deemed to result from one occurrence

QUAKE SHOCK
:cts the peril of earthquake shock, the term -occurrenc

il of all losses sustained by the Insured during any peri
s commencing during the term of this Policy;

acts the peril of flood, the term -occurrence- shall mear
1s sustained by the Insured during any period of sevel
1cing during the term of this Policy;

2023
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shall be under no obligation to accept a counter offer made in accorde
undertaking

This undertaking shall be subject to the following understandings.

A) The agreed Long Term Agreement discount is non-cumulative
separalely to the gross annual premium due in respect of each a

Bi The Sum Insured may be reduced proportionately at any time to
any reduction in
i) Value, if this Insurance covers Property Damage
i} The Business, if this Insurance covers Consequential Loss.

Ci The undertaking shall be held to apply to any Policy or Policies issued in substitution
hereof.

Dy The premium shall be subject to revision at any time following agreed material
change in physical hazard.

E:

At any renewal date the reinsurers may require revised Terms and Conditions and,
if the Insured do not accept such Terms and Conditions, the Agreement set out in
this Condition shall lapse and there shall be no return of the discounts currently
earned during the period of this Agreement

F

If the Insured seeks to change the Terms and Conditions at any renewal date and
these are not mutually agreed then such discount as may have been already
earned during the period of the Agreement shall be retumed to the reinsurers,

Breach of Warranty

If a breach of any warranty or condition contained in this Insurance shall occur, which
breach by the terms of such warranty or condition shall operate to suspend or avoid
the insurance hereunder, it is agreed that such suspension or avoidance, due to such
breach, shall be effective only during the continuance of such breach and then shall
apply only with respect to such costs, expenses, liabilityies) or actual loss sustained to
which such warranty or condition has reference and in respect of which such breach
occurs Any breach by any Insured or by any operator or co-venturer covered under this
Policy shall not serve to suspend, avoid, limit or affect coverage with respect to any
Insured under this Policy who Is innocent of such breach

Where the insurance covers the interest of more than one party, any act or neglect of
an individual party will not prejudice the rights of the remaining partyparties; provided
the remaining party-parties shall, immediately on becoming aware of any act of neglect
whereby the risk of damage has increased, give notice in writing to the insurer.

Contract Price
In the event of Property Insured having been sold but not delivered, for which the

Insured is responsible and under the conditions of sale, if the contract is cancelled
by reason of non-delivery of such property as a result of its being destroyed or

IRPC PDBI 2022-2023 18
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WINDSTORM

as respects the peril of windstorm, the term “occurrence-shall mean the s
of all losses sustained by the Insured arising out of the same atmc
disturbance during any period of seventy-two (72) hours commencing du
term of this Policy;

STRIKES, RIOTS, CIVIL COMMOTIONS

as respects the perils of riot, riot attending a strike and civil commotion, {
oceurrence- shall mean the sum total of all losses sustained by the Insure
occur during any period of seventy-two (72)hours commencing during the
this Policy.

Should any -occurrence- referred to above extend beyond the expiration dat

Policy and commence prior to the expiration, the Insurers shall pay all losses o
during such pericd as if such period fell entirely within the term of the Policy.

The Insurers shall not be liable, however, for any loss caused by any -occt
commencing before the effective date and time or after the expiration date anc
this Policy.

a

The term -earthquake shock-, wherever it is used in this Policy, sha
earthquake, volcanic eruption, shock, tremor, landslide, subsidence, !
collapse, tsunami, mud flow or rock fall or any other earth movement, a
not include any ensuing loss, damage or destruction resulting from oth
insured

The term -flood", wherever it is used in this Policy, shall mean waves, tide
water or the rising dncluding the overflowing or breaking of boundaries ¢
ponds, reservoirs, rivers, harbors, streams, water channels or other b
water, whether or not driven by wind.

The term “windstorm', wherever it is used in this Policy, shall mean all tor
cyclones, hurrica
destructive nature

For the purpose of the |
be decided at the disct
that there shall be no o\
of damage occurring oy

LDﬂg Term ggreemen

In consideration of the
detailed in the attache
renewal of this Policy tc
2021 on the terms an
insurance, or as muluz
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damaged by fire or oth
of such property sha
whichever is the lesse

Designation of Propert

For the purpose of de
property is insured, Ir
property has been enl

Automatic Extension ¢

Itis understood and a¢

of insurance under the Policy for thirty (30) days upon request from the Ing
premium to be charged on pro-rata basis Such additional premium to be |
on commencement of the extension in period.

Recommissioning Clause

It is a requirement for indemnity that where Insured Property has been shi
mothballed, inactivated or non-operational for a period of more than 6 cons
months, the following procedures must be followed where the plant i:
recommissioned

(@

(b)
(c)

Insurers hav

Reinstatement of the plant inte normal configurations including

Removal of temporary materials such as rust preventives, resei
oils, desiccants, reinstatement of normal lubricant load, seals and
safety devices, rotating equipment after rotation and alignment,
measurement devices, fire fighting devices and equipment.

Overall inspection of the plant as per PSSR (pre start-up safety re
Recommissioning « re- startupy activities as per the initial s

procedures, which will include flushing and chemical cleaning, le
pressure lests

the right to review the scope of v

for the activities listed under the items (a) 1
Engineering Surveyor whose prerogatives s

following
(i attendance on sitecs), as may be
related travel restrictions  prevention of a
(ii) authority to issue fair and reas

complied with by the Insured and such agr
unreasonably withheld;

(iii) review and audit of the records
items (@ through (c) here above.

It is further noted and agreed that the above p
routine maintenance activities and scheduled tt

IRPC PDBI 20222023



@ War, invasion, act of foreign enemy, hostilities or warlike op
war be declared or noty, civil war;

L1} Mutiny, military rising, insurrection, rebellion, revolution, mi
power;
ic Any act of terrorism

For the purpose of this endorsement an act of terrorism means an
not limited to the use of force or violence and.or the threat thereof,
groupis) of persons, whether acting alone or on behalf of or in cor
organisations)or govemment:s), committed for political, religious, ide
purposes including the intention to influence any govemment and.or
or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of w
directly or indirectly caused by, resulting from or in connection with ai
controlling, preventing, suppressing or in any way relating to any act

In any action, suit or other proceeding, where the Insurers allege thal
provisions of this Condition any loss or damage is not covered by th
hiirden of nrovina that such Inss nr damane is coverad shall ba nnon

wiEm W
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Seepage andc
Debris Remov
Authorities Ex

Seepage andc

Notwithstanding
against loss, dz
seepage andor
whatsoever

NEVERTHELE:

indirectly from seepaye anuw punueun anuu uianmauL any Wes W vaays
insured under this Policy arising directly from that fire shall isubject to the terms,
conditions and limitations of the Policy) be covered.

However, if the insured property is the subject of direct physical loss or damage for which
Underwriters have paid or agreed to pay then this Palicy isubject to its terms, conditions
and limitations) insures against direct physical loss or damage to the property insured
hereunder caused by resulting seepage andor pollution andor contamination

The Insured shall give notice to the Underwriters of intent to claim NO LATER THAN 12
MONTHS AFTER THE DATE OF THE ORIGINAL PHYSICAL LOSS OR DAMAGE

Debris Removal and Cost of Clean up Extension

Notwithstanding the provisions of the preceding exclusion in this Endorsement or any
provision respecting seepage andor pollution andor contamination, andor debris
removal andor cost of clean up in the Policy to which this Endorsement is attached, in
the event of direct physical loss or damage to the property insured hereunder, this Policy
(subject otherwise fo its terms, conditions and limitations, including but not limited to any
applicable deductible;also insures, within the sum insured

ses reasonably incurred in removal of debris of the
der destroyed or damaged from the premises of the Ir
imit of USD 20,000,000 any one occurrence;

‘ clean up, at the premises of the Insured, made necess
irect physical loss or damage, subject to a sub-limit of U!
‘currence;

it this Policy does not insure against the costs of de
»r, soil or any other substance on or under such premis

2023
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Institute Radioactive Contamination. Chemical, Biological, Bio-Chemical ;

Electmmagnetic \Neaggns Exclusion Clause

This clause shall be paramount and shall override anything contained in
insurance inconsistent therewith.

In no case shall this insurance cover loss damage liability or expense dir
indirectly caused by or contributed to by or arising from

21 ionising radiations from or contamination by radioactivity from any nuc
or from any nuclear waste or from the combustion of nuclear fuel;

22 the radioactive, toxic, explosive or other hazardous or contaminating pr
of any nuclear installation, reactor or other nuclear assembly or
compenent thereof;

23 any weapon or device employing atomic or nuclear fission andior fusion
like reaction or radicactive force or matter;

24 the radioactive, toxic, explosive or other hazardous or contaminating pr
of any radioactive matter. The exclusion in this sub-clause does not e:
radioactive isotopes, other than nuclear fuel, when such isotopes ar
prepared, carried, stored, or used for commerdial, agricultural,
scientific or other similar peaceful purposes;

25 any chemical, biological, bio-chemical, or electromagnetic weapon.

101103
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Itis a condition precedent to recovery under this extension that Underwriters sh
paid or agreed to pay for direct physical loss or damage to the property
hereunder unless such payment is precluded solely by the operation of any de
and that the Insured shall give notice to the Underwriters of intent to claim for
removal of debris or cost of clean up NO LATER THAN 12 MONTHS AFTER TH!
OF SUCH PHYSICAL LOSS OR DAMAGE

Authorities Exclusion

Notwithstanding any of the preceding provisions of this Endorsement or any pro'
the Policy to which this Endorsement is attached, this Policy does not insure
fines or penalties incurred or sustained by or imposed on the Insured at the orde

21

23
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PROPERTY CYBER AND DATA ENDORSEMENT

Notwithstanding any provision to the contrary within this Policy or 2
thereto this Policy excludes any.

1.1 Cyber Loss, unless subject to the provisions of paragraph 2;

12 loss, damage, liability, claim, cost, expense of whatsoever
indirectly caused by, contributed to by, resulting from, arising out of
with any loss of use, reduction in functionality, repair, replaceme:
reproduction of any Data, including any amount pertaining to the va
unless subject to the provisions of paragraph 3;

regardless of any other cause or event contributing concurrently or in any other
sequence thereto.

Subject to all the terms, conditions, limitations and exclusions of this Policy or any
endorsement thereto, this Policy covers physical loss or physical damage to property
insured under this Policy caused by any ensuing fire or explosion which directly results
from a Cyber Incident, unless that Cyber Incident is caused by, contributed to by, resulting
from, arising out of or in connection with a Cyber Act including, but not limited to, any action
taken in controlling, preventing, suppressing or remediating any Cyber Act

Subject to all the terms, conditions, limitations and exclusions of this Policy or any
endorsement thereto, should Data Processing Media owned or operated by the Insured
suffer physical loss or physical damage insured by this Policy, then this Policy will cover
the cost to repair or replace the Data Processing Media itself plus the costs of copying the
Data from back-up or from originals of a previous generation. These costs will not include
research and engineering nor any costs of recreating, gathering or assembling the Data. If
such media is not repaired, replaced or restored the basis of valuation shall be the cost of
the blank Data Processing Media. However, this Policy excludes any amount pertaining to
the value of such Data, to the Insured or any other party, even if such Data cannot be
recreated, gathered or assembled.

In the event any portion of this endorsement is found to be invalid or unenforceable, the
fal £l £

g b

el Bk
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Cyber Incident means:

8.1 any error or omission or series of related errors or omissions involving ac
processing of, use of or operation of any Computer System; or

8 2 any partial or total unavailability or failure or series of related partial
unavailability or failures to access, process, use or operate any Computer Syste:

Computer System means. 9.1 any computer, hardware, software, communications
electronic device (including, but not limited to, smart phone, laptop, tablet, w
device), server, cloud or microcontroller including any similar system or any confiy
of the aforementioned and includi[lg any associated input, output, data storage

wiHn Awerlizdudb hida (unw)
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Political Risk Exclusion

Notwithstanding any provision to the contrary within this insurance or any endor
thereto, it is agreed that this insurance excludes loss, damage, cost or exp
whatsoever nature directly or indirectly caused by, resulting from or in connect
any of the following regardless of any other cause or event contributing conc
ar in any other sequence to the loss;

confiscation, expropriation, nationalisation, commandeering, requisition or des
of or damage to properly by order of the Government de jure or de facto or any
municipal or local authority of the country or area in which the property is s

25
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7. COMMUNICABL|

(For use on pn

1. Notwithstanc
insure any loss,
out of, attributa
sequence with
Communicable
Communicable
Disease.

2 For the purposes of this endorsement, loss, damage, claim, cost, expense or other
sum, includes, but is not limited to, any cost to clean-up, detoxify, remove, monitor or
test

21 for a Communicable Disease, or
22 any property insured hereunder that is affected by such Communicable Disease.

3 As used herein, a Communicable Disease means any disease which can be

transmitted by means of any substance or agent from any organism to another organism
where.

31 the substance or agent includes, but is not limited to, a virus, bacterium, parasite
or other organism or any variation thereof, whether deemed living or not, and

3.2 the method of transmission, whether direct or indirect, includes but is not limited to,

airborne transmission, bodily fluid transmission, transmission from or to any surface or
object, solid, liquid or gas or between organisms, and

3.3 the disease, substance or agent can cause or threaten damage to human health
or human welfare or can cause or threaten damage to, deterioration of, loss of value

PIUMSILY 119UIBU, SULITUL U 11T SALIUDIVIS @11 LIV 1S1S11a1eS
BASIS OF INDEMNIFICATION

21 Assets (other than Stocks)
(Reinstatement or Replacement,

In the event of the Property Insured (other than stock, materi:
employees personal effects) suffering loss or damage, the basis
amount payable is to be calculated shall be the Reinstatement or Re
said property. For the purpose of the Insurance under this Section «
Replacement- shall mean the carrying out of the following work

a where property is lost or destroyed the rebuilding of the propel
in the case of other property its replacement by similar propert:
a condition equal to but not better or more extensive than its cor
andor

b where property is damaged the repair of the damage and the
damaged portion of the property to a condition substantially the
better or more extensive than its condition when new.

isions

rk of reinstatement or Replacement iwhich may be
site and in any manner suitable to the requirement
‘0 the liability of Insurers hereunder not being thereby in
wed and carried out with reasonable despatch othen
the amount which would have been payable under t
1ad not been incorporated therein shall be made.

ny property insured under this clause suffers loss or dar

lity hereunder shall not exceed the sum representin
ave been payable for Reinstatement if such property
3d
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ZXCLUDED TERRITORIES ENDORSEMENT
ILARUS — RUSSIA — UKRAINE)

s endorsement modifies insurance provided by the Pol

:withstanding anything to the contrary in this Policy, incli
ritory, Territorial Limits or other similar provision, the
ler this Policy:

* The Republic of Belarus;

» The Russian Federation as recognized by the
including territorial waters, or prolectorates wh
control shall mean where recognized by the Uniteu ivauuis ), anu

+ Ukraine (in accordance with the borders established as of the 1991 Decla
Independence, including the Crimean peninsula and the Donetsk and L
regions),

(hereinafter, referred to collectively as the "Excluded Territories”).

jardless of: (1) any location shown on this Policy, on the Statement of Locations or
stherwise stated, (2) any newly acquired location or miscellaneous unnamed loca
+ error or omission by any entity, (4) any coverage extension or additional coverage
inition that may contain one or more of the Excluded Teritories, or (8) any ch
iction status, there shall be no coverage provided in any of the Excluded Territo
+ coverage provided as a result of an event that occurs in any of the Excluded Tern

2 inclusion of one or more of the Excluded Territories in any other provision of thi
15 not provide coverage for such geographic area.

ere there is any conflict between the terms of this endorsement and the terms of the
terms of this endorsement shall apply, subject at all times to the application
1ctions clause.

other terms and conditions of the Policy remain the same.

PW
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c No payment beyond the amount which would have been payable un
Section if this clause had not been incorporated therein shall be made
cost of reinstatement shall have been actually incurred

d Where by reason of any of the above special provisions no payment
made beyond the amount which would have been payable under this S
this clause had not been incorporated therein the rights and liabilities of |
and the Insured in respect of the loss or damage shall be subject to th
and conditions of this Section as if this Clause had not been incorporated

e In the event of a total loss «ncluding constructive andor arrangec
compromised total lossiof property insured hereunder, the recovery sha
agreed insured value as declared

f Notwithstanding Special Provision c. above
receive monetary settlement hereunder eq
Insured elects not to repair or replace.

2.2 Stocks

As set out in the Amendments; hereto

223 Catalyst, lining, refractory or consumable m

The actual cash value of such property. Where av:
the refractary, lining, catalyst or consumable mater
in determining the actual cash value

24 Records and Documents

In the event of computer systems records including
securities, deeds, specifications, plans, drawings,
records of every description being lost or damagec
payable in respect of such Loss or Damage is to

29



iKW finerlsziui din (uwwe) 1K Awerliziune e ()

Dhipaya Insurance Public Co., Ltd. Dhipaya Insurance Public Co., Ltd.

3 PERILS EXCLUDED K. the delib and ined operation of the Insured's plant, ma
pipeline or other equipment outside of the design specification, hav
This Section does not insure against regard to normal industry standards and practice, on the specific or int
instructions of the Insured unless in an attempt to avert or mitigate
A loss or damage caused by moth, vermin termites o hereunder, the onus being on the Insured to prove that such actions
contamination, rust, wet or dry rot, mould, dampness of atmo: taken. However, the foregoing shall not be deemed to exclude maliciou:
tear, gradual deterioration, metal fatigue, expansion or cc Employees or representatives of the Insured;
change in temperature, any corrosion whatsoever, rusting, e
oxidation, auto oxidation, overflowing except as provide L withdrawal or go slow of labour of cessation of work, whether total or ¢
Condition 25 of this Section, inherent vice, error in design, fai . ‘
or materials; nor does this insurance cover the cost of repa M. Flaring of products unless as a result of direct physical loss or damage
any part which may be lost, damaged or condemned by rea by this Section;

Aafact therein;
N Fines and penalties whatsoever.
sal and or mechanical breakdown or derangement of machinery, except
vided for under the Machinery Breakdown Extension to this Section; Provided Exclusions A - M above shall not be deer
damage caused by or resulting from any peril not ¢
- damage caused by breakage other than by accidental cause;

3im be it a Sue and Labour Expense or otherwise, for monies, materials 4 PROPERTY EXCLUDED
perty expended or sacrificed in controlling or attempting to control
Jtor cratering or in fighting fire associated with a blowout, or drilling relief This Section does not cover:

ir holes, whether or not the relief wells or holes are successful;
A land;
f or damage to dynamos, exciters, lamps, mators, switches and other
zal appliances and devices, caused by electrical injury or disturbance, B waterborne vessels, and mator vehicles ot
the loss or damage be caused by a peril not excluded hereunder used on the premises of the Insured when
iting outside the electrical equipment specified in this clause insured peril however this exclusion shall n

‘heless this Clause shall not exclude claims for resultant physical loss or which are used to extinguish fires for othe
je resulting from fire or explosion or attempts to control fire or explosion exercise purposes;
' means whatsoever;

o] explosives;
amage or expense caused whilst or resulting from drilling a relief well for P

irpose of controlling or attempting to control fire blowout or cratering D

ated with another platform or unit unless immediate notice be given to roads;

E. property in course of construction or erection or dismantling or unc
testing or commissioning other than as provided elsewhere under this
however this Exclusion shall not apply in respect of routine maint
overhaul, repair works or similar which may require testing and commi:
prior to restarting the plant; it is also understood that bringing up from st
shall not be construed as testing;

F destruction of or damage lo refractory, lining, catalyst or consumable
whilst in process, production, manufacture or transit except from the
hostile fire, lightning, windstorm, hail, explosion, aircraft, smoke
earthquake and collapse;

G drilling equipment, drilling mud, cement, chemicals, and fuel actually ir
casing, tubing and in hole equipment, unless otherwise scheduled to t
Section;

PW - IRPC PDBI 2022-2023
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1ed oil or gas or other cruc
es;

andor holes) whilst being d
d property whilst in transit, ¢

transit of plant and.or mat
general running for operat
property in transit as provic
to this Section; or

nranarhs in trancit within the

2 PROPERTY INSURED

The term ‘Property Insured-, under this Extension, is defined as any and all fi
unfired boilers, pressure vessels, piping and connections of any kind, process '
production machines and their connecting parts and any mechanical and e
equipment apparatus and their connecting parts and control equipment i
cables

The term Breakdown- shall mean sudden and accidental physical loss or 1
necessitating repair or replacement before working can be resumed resulting

A defects in material, design, construction, erection or assembly;

B fortuitous working accidents such as vibration, maladjustment, loos¢
parts, molecular fatigue, centrifugal force, abnormal stresses, defe
accidental lack of lubrication, water hammer or local over-heating, f:
faults in protection devices, explosion of boilers except in the case o
or similar plant when followed by explosioniand similar pressurevesse

C ive o ir icil ical pressure, failure of insulation, short
open circuits or arcing or the effects of static electricity;

D. incompetence, negligent acts or lack of skill of Employees or third parti

E. falling, impact, collision or similar occurrences, obstruction or the «
foreign bodies;
F any other cause not hereinafter excluded

This Section applies whilst the Insured Propery is working or at rest ¢
dismantled or moved for the purpose of cleaning, inspection, overhauling or t
erected in another position within the situation shown in the Declarations, ir
during inland transit iincluding inland waterways) within Thailand

The liability of the Insurers during the Period of Insurance shall not exceed the
liability shown in the Dedlarations and in the aggregate if applicable
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. flexible pipes, joining and packing material and all other parts not made
lal (except the insulation of electrical conductors), fuels, filter fillings,
3 media, lubricants, chemicals or other operating media;

-damage caused by

wastage of material, wearing away of any part of a machine caused by
or resulting from ordinary usage, rust, boiler scale or other deposits,
corrosion or deterioration due to chemical or atmospheric conditions or
otherwise scratching of painted or polished surfaces;

slowly developing deformation, distortion, cracks, fractures, blisters,
laminations flaws or grooving or the making good of defective tube joints
or other defective joints or seams unless defects result in damage
otherwise insured under this Section;

- damage due to any faults or defects known to the Insured at the time
surance was arranged and not disclosed to the Insurers;

sliberate and sustained operation of any Insureds plant, machine,
atus, pipeline or other equipment, in excess of its design limitations and.or
2 of the design specification under instructions or knowledge of plant

zcoverable under this extension shall not include:

st in complying with any such Regulations, Byt
ction or damage occurs prior to Inception Date of this F
d by this Section, or where notice to comply has beer
iured prior to the occurrence of the said damage;

creased rates, taxes, duties, charges, levies or asse
of complying with such Regulations, Bye-laws.

:ondition shall extend to include the additional costs ¢

respect of undamaged property provided that such cos'
ifinsured damage had not been incurred to other prope

Expenses

atin the event of a fire or a series of fires arising directly
urrence including fire threatening to involve the Prope
2 Insured shall be entitled to recover:

st of materials used or damaged in extinguishing

b B ST ERralan .

sting to extir or control any such fire;

st of all clothing or personal effects damaged, or lost, a
fighting, extinguishing or controlling, or attempting to f
I, such fire unless more specifically insured elsewhere;

st of rescue work, evacuating surrounding premises of
i re.opening expenses in the event of:

Loss or Damage;

the action of any Peril Insured threatening the Proper

=r expenses ncluding wages and the like) paid for fight
trolling or attempting to fight extinguish or control suct
re including fire brigade charge.

ub limit of USD 10,000,000 any one occurrence.

2023
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CONDITIONS
A Valuations anc

In case of loss «
hereon shall be

Replacement C
rebuild, or repl:
dismantling and

Replacement C:

for the 10Ss or decg o coicme ceim v ey
The Insured shall be entitled to receive monetary settlement hereunde
upon the Actual Cash Value if the Insured elects not to repair or replac

B. Removal

Such insurance as is afforded under this Section of the Policy shall als
while the Property Insured is being removed because of imminent di
Loss or Damage:

c. Provisos
It is a condition of this Extension that the Insured shall:

@ maintain the machinery in good working order and not ove
beyand the limits certified as safe by qualified third parties.

b ensure that statutory or other regulations relating to the cc
operation or inspection of the machinery are observed

Wi Aneszdud
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Foam Loss Assumpti

Subject to a sublimit of
for the loss of foam or ¢
fighting fire, involving F
which may be brought ¢
in progress at the time

not exceed the combil
Premises or on adjacel
fire originates.

Fire Protection Updat

Subject to a sublimit of USD 2,500,000 any cne occurrence, where, following
Damage thereto, it is a legal or statutory requirement for the Insured to up
replace their automatic fire protection system with a more modern design syst
Insurance shall indemnify the Insured in respect of the additional cost and €
incurred.

Clearance Costs - No Damage to Proj Insured

This Insurance extends to include costs and expenses necessarily and rea:
incurred in removing silt, water or debris from or within the vicinity of any Prer
order to regain access to, or to restore original working conditions to, such P
or site. These costs shall be deemed to constitute damage within the meaning
Section provided that such costs and expenses are incurred as a result of an
Event

Indemnity under this Extension and Extension 9 shall be limited to a combinec
USD 20,000,000 any one occurrence.

Minor Works

It is understood and agreed that this Section automatically covers minor alte
i i it intenanca  marification wark =

g arising therefrom, carrie
under this Section, subject to an eslimated contrac’
contract not exceeding USD 15,000,000 any one

testing and commissi

Notwithstanding other terms and conditions hereil
only pay in excess of more specific insurance, if
works. The deductibles applicable to this Policy
recoverable from such more specific insurance e»
no case shall any loss be payable below the deduc

It is specifically agreed that no liability shall a
Interruption Section f insured under this Policy,
such loss shall arise from Loss or Damage to existi
of this extension resulting from Loss or Damage
hereby.

IRPC PDBI 20222023
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The Minor Works Clause is deemed to cover minor work, as defined,
Insured at any premises of others within the Territorial Limit of othe
being for the Insured's own interest, or by others at the Insured prem

WiEN sz

Dhipaya Insur

In respect of Non-Marir
sublimit between Exter

Expediting and Extra¢

7 Temporary Removal
Coverage under this &
Subject to the following provisions, the property insured by this St reasonably incurred by
whilst being temporarily removed elsewhere on the same or to any ot safeguarding, preservir
whilst in transit thereto and therefrom (other than damage ocourring ¢ out or the completion
The amount recoverable under this Clause in respect of each item hereunder as a consec
shall not exceed the amount which would have been recoverable had Such additional costs a
in that part of the premises from which the property is temporarily rex
@ Expenses of chaneicu vaimays u usivery,
Fees by Chartered andoor other travel including by sea or ain of the Insured, d
- . : : ; officers, Employees, agents, contractors, sub-contractors, consull
3 provided by this Section shall include an amount ir e pl VYe g
curred in the Reinstatement of the Property Insured cor gzpre;en atives; i rateseh dother.ralatad 3l d
ige (but not for the preparation of any claim,, it being un = .Va oy °f Pe"a Yo Wagesan o _E"' o ? st o
sle for such fees shall not exceed those authorised un h Hire of additional labour equipment, materials or services;
sstitutions or bodies regulating such charges. This ¢ @  Accommodation including meals and other associated costs;
1able costs incurred by the Insured of a like nature. ] Additional administration andor overhead expenses;
]} Repairs to or replacement of access roads owned or non-owned),
ibution or other impost payable to any Government, Lt culverts, and the like;
itory Authority; where payment of such fee, contributic (h)  temporary repairs so that the Insured can restart operations as s
sedent to the obtaining of consent to reinstate or repz possible,
nder; provided that the Insurer shall not be liable for pay
8s imposed upon the Insured by any such Authorities. Insurer-s liability under this extension shall be limited to 25 of the loss :
maximum USD 20,000,000 any one occurrence.
liability for Fees shall be sublimited to USD 5,0
11 Immediate Repairs
f Property and Removal of Debris In case of loss the Insured, if they so elect, may immediately begin re|
reconstruction at yardlocation to be agreed by Insurers but such work at all tin
ubimit of USD 20,000,000 any one occurrence in resp be open to supervision by Insurers, and in case of dispute as to the cost of repa
Property and Marine Property separately, this Section is extended to reconstruction the loss shall be settled in accordan
actually incurred in the necessary demolition, shoring up or proppin sole object of this Clause being not to deprive the
damaged by any peril insured by this Policy and the removal of de properties which may be necessary to its business
removal of contents whether damaged or undamaged provided that s
recoverable under any other Policy of insurance Notwithstanding the above, Insurers: prior agreemi
not required if repair or reconstruction is (a to be
This Insurance is also extended to indemnify the Imurgd hereunder fi estimated not to exceed an amount of USD 5,0
expenses of or incidental to the actual or attempted raising, removal property and.or equipment requiring such repair or
the wreckage andor debris icaused by a peril insured hereon during
Policy as set forth in the Declaration of the property insured hereun 12 Sue and Labour  Expenses to Minimise a Loss
provision and maintenance of lights, markings, audible warning
wreckage andor debris when the incurring of such costs anc In case of actual or imminent Loss or Damage it st
compulsory by any law, ordinance or regulation or when such wreck: Insured, their factors, servants or assigns to sue, lk
interferes with the normal operations of the Insured defence, safeguard and recovery of the Propert
thereof, without prejudice to this Policy, nor shall t
in recovering, saving and preserving the Property |
PW -IRPC PDBI 2022-2023 PW - IRPC PDBI 2022-2023
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be considere For the purposes of thi:
extraordinary mean the acquisition of
Sum Insured 1 of being cast at a gene
13,  Stocks Statutory Duties
This Section il Subject to their inclusi
whilst being tr covers Statutory Dutie:
stored at depc Damage to or replacen
this clause shall overr.
14, Interests of C forth herein.
WHhere requifeu uiue wimen Lo as v ayisen e uie 1suraus i .~.  Disposal of Salvage

financiers, trustees, mortgagees, owners and all other parties shall
included without notification or specification; the nature and extent a
be disclosed in event of Loss or Damage. The Insurer shall also w

subrogation against these said parties.

The Insurer agrees not to sell or otherwise dispose of any property which is the
of a claim hereunder without the written consent of the Insured provided that:

@ the Insured can establish to the satisfaction of the Insurer that to have «
would have been prejudicial to their interests in which event the Insured
to allow the Insurer to deduct from the amount of the claim an
equivalent to the intrinsic value of any such property to the Insured;

by if @ is unsatisfactory, the Insurer agrees to give the Insured first o
repurchase such property at its fair intrinsic value.

Where the insurance covers the interest of more than one party, any
an individual party will not prejudice the rights of the remaining party.
the remaining party;parties shall, immediately on becoming aware of ¢
whereby the risk of Loss or Damage has increased, give notice in writ

15 Intentional Damage
20. Brands and Labels
It is understood and agreed that if, by order or direction of any Gove
agency, it is necessary to cause or inflict or suffer any further damag
Insured under this Section following the operation of a peril insured &
Section this policy is extended to cover the further Loss or Damage

to a sub-limit of USD 5,000,000 any one occurrence.

In the event of Loss or Damage to the Property Insured carrying a brand nam
mark or label or where the sale of such Property Insured in any way c:
guarantee or where the sale of such property might have an adverse effect u
market value of similar property, this Insurance extends to include the cost of re
all such brand names, trade marks, labels or guarantees before dispos
determination of the value of the salvage. It is further agreed that, in respec
containers from which the brand name, trade mark, label or guarantee cai
removed, the contents shall be removed to plain containers.

16. Lease or Hire reements

Certain items 017 lhe Prcperty lpsured may ber subiac;l to hire purcha

In the event of Loss or
cost of re-labelling or re

Rewriting of Records
This policy further inclu
result of measures taki

extinguish or impede tr
USD 1,000,000 any on

Workmen Clause

Workmen may be em
installations, maintenar

IRPC PDBI 20222023
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Leakage and

This Section ¢
any storage te

Property in T

The Property
Insured in trus
responsible Ir
parties for the

Margin Clausc

At the expiry of each annual period of this Policy, the Insured shall file with Insurers a
statement of values declaring one hundred percent (100, of the total values of sum
insured by Section 1 during the preceding annual period

Notwithstanding any condition hereunder relating to adjustment of this Policy, in
respect of increases  decreases in declared sum insured, it is hereby agreed to waive

any additional and or return premiums hereunder which in the aggregate for the period
of this Policy do not exceed ten percent10~,up or down of the premium hereto

In the event of an adjustment being necessary, the Premium charges hereunder shall

be increased or decreased pro rata from the date of attachment or deletion until expiry
of the Period of Insurance

It is specifically agreed that if the margin is exceeded then the applicable additional
premium shall be payable in excess of 10:Margin.

Value Increase Clause

1. The insurance provided by this Policy shall, subject to its terms and conditions,
extend to automatically cover:

Provided that Insurers shall not be liable for any loss under this Sec
unless:

a the Damage at the premises of the Insured as insured agains
shall have been paid for by Insurers; or
b. liability has been admitted by Insurers in respect of such Dan

=) the Damage or liability would otherwise have been indemni
but is below the deductibles applicable thereto.

LIMIT OF LIABILITY
This Section is subject to a imit of liability as stated in the Declaratio

Itis understood and agreed that the cause of the loss will trigger the
wherever the sudden and accidental direct physical loss or direct ph
Property Insured occurs will decide the business interruption limit wh

BASIS OF INDEMNITY
2 hereunder covers:

if Gross Profits; and
se in Cost of Working

nt payable as indemnity hei

rect of Loss of Gross Prol
188 Profit to the amount b

shall, in consequence o
rer.

pect of Increase in Cos
sarily and reasonably inct
shing the reduction in Tumn
aken place during the Inder

2023
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@  any changes in declared sum insured
currency of this Policy, including any alte
or other increment in value not the const

2 The maximum increase in value (Section 1 all
the total values declared

3. Any increase exceeding 30« as specified in 2
by the Insurers.

If applicable, premium due in respect of incre

calculated, at the Rate as stated in the Schedule ¢

attachments or increases pro rata from the date of attachment or geletion uni
of the Period of Insurance, adjustment to be made in accordance with the
Clause.

Nothing contained within this Clause shall be deemed to limit the Insured's
receive appropriate return Premium in respect of reductions in value resulti
disposal of Assets.

External Landscaping

The Insurers will pay the cost of restoring external landscaping being t
incurred in restoring external landscaping for which the Insured are resp
at the premises (following damage by the emergency services or otherwis
as a result of fire damage to the buildings, provided that the Insurers: liabili
not exceed a sub-limit of USD 1,000,000 any one occurrence in excess
deductible

Loading and Unloading

Itis hereby declared and agreed that this Policy extends to cover loss of or da
Property Insured caused by or through the fault or negligence of the Insure:
Insured's employees whilst loading or unleading or delivery to or collection fi
stationery vehicle.

Temporary Protection
The insurance afforde
protection, reasonably
Property Insured pendi
Vehicle Load

In the event of any of t

Premises, the Insurers
of loss or damage by a

IRPC PDBI 20222023
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but not exceeding the sum produced by apf
amount of the reduction thereby avoided,

less any sum saved during the Indemnity
expenses of the Business payable out of
reduced in consequence of the Damage.

DEFINITIONS

A Gross Profit
The amount by which:
The amount by which the sum of the amount of the Turnover and the
of the Closing Stock and Work in Progress shall exceed the sum of the
of the Opening Stock and Work in Progress and the amount of the S
Working Expenses
The amounts of the opening and closing stocks and work in progress
arrived at in accordance with the Insureds: normal accounting methc
provision being made for depreciation of such stocks.

The words and expressions used in these definitions shall have the r
usually attached to them in the books and accounts of the Insured.

Revenue

The money paid or payable to the Insured for goods sold or delivere
services rendered in course of the Business.

B Specified Working Expenses
The cost of raw materials

Note: The words and expressions used in this definition shall h
meaning usually attached to them in the bo

o] Estimated Gross Profit
The amount declared by the Insured to thi
than the Gross Profit which it is anticipate
Insurance (or a proportionately increased m
Indemnity Period exceeds twelve (12 montl

D Turnover

The money paid or payable to the Insured 1
for services rendered in course of the Busir

IRPC PDBI 20222023
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\nity Period

ength of time as would be re
=h to rebuild, repair or replz
destroyed or damaged an
on that would have existe
encing with the date of suc
te of expiration of this Secti

sriod beginning with the oct
1e period thereafter as state
siness shall be affected in ¢

if Gross Profit

ate of Gross Profit
d on the Turnover
| the financial year
diately before the
if the Damage s in or special
ances affecting the

such adjustment
made as may be

; either before or after

age or which would
:cted the Business

lard Turnover

urnover during that

| immediately before
ite of the Damage
corresponds with
demnity Period

sly practical the
thich but for the
would have been
during the relative
ter the Damage

2023 48

wetlsz o $n (u)

wa Insurance Public Co.,

2 purposes of this extension
2r and.or climatic conditions

ection is further extended tc
rquired for reinstatement of
lic authority regulations.

2d Indemnity Period Clau:

event of an interruption to t

ed hereunder which comm

1at of the loss or damage tt

rise to such business inter. __._., ... _._ ___ __ _
during which indemnity is provided by this Policy.

ed always that

lost or damaged property is subject to a safety inspection by a warranty
surveyor, the scope of work to be approved by leading Reinsurers; and

indemnity payable hereunder shall not exceed the maximum indemnity
period or limit of liability stated in the Declaration

no circumstances shall Insurers be liable for any loss under this Policy:

if such interruption to the business insured commences later than
twelve (12 months after the date of the loss or damage to the Property
Insured hereunder, and

which shall occur after the conclusion of the period commencing on the
date of damage and ending not later than the date of conclusion of the
maximum Indemnity Period plus waiting period and twelve (12ymonths
thereafter

ry to provide for the
‘he Business and for

not occurred so that
25 thus adjusted shall
it as nearly as may be

PW

PW
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CONDITIONS

1.

Alternative Pre

If during the Ind
elsewhere than
Insured or by otl
sales or service:
the Indemnity pr

Power and Util

Sithiact tn tha r .
| in excess waiting perio!
jross profit sustained by the Insured due to physical
eto

lants, transformer or swilching stations, sub.stati
ners furnishing heat, light, power, gas, steam, refriger:
to the Insured's locations;

ater facilities and related equipment, when used for se
red;

| transmission lines and other electrical equipment anc
e, telecommunications, fuel, water, steam, nitrog
n, sewage and effluent, refrigeration, transmission lir
slants, sub-stations and equipment, all situated on or out
locations other than electrical transmission lines above
s of 1,000 feet from the generating asset;

sservoirs, or equipment connected therewith when wati

w material or used for power or for other manuf

s, stored behind such dams or reservoirs is releas

. and causes an interruption of business as a result o
water supply from such sources;

e loss arising from interruption of or ir
Insured as a result of Damage fo |
any Electricity Station or Sub Statior
Public Supply Undertaking from v
current, gas or water

Denial of Acces:

This Section is hereby extended to cover th
Revenue arising as a consequence of ph
including property in the vicinity of the premr
use of the premises or access thereto, whe
laws or otherwise

IRPC PDBI 20222023

If the declaration

@ is less than the Estimated Gross ProfitRevenue for the relative
of Insurance the Insurer will allow a pro rata retumn of the deposit premi
at inception on the Estimated Gross ProfitRevenue but any retumn
shall not exceed 25-.

by is greater than the Estimated Gross ProfitRevenue for the
Period of Insurance the Insured shall pay a pro rata additional Premiur
exceeding the percentage as stated in Business Interruption Value |
Clause of the declared sum insured

© Should during the Period of Insurance the Insured notify in wri
the Estimated Gross ProfitRevenue is more or less than that of the [
Value then this new Declared Value will be revised accordingly by Endol
and subject to adjustment at year end.

Both (), (b and ic) above are deemed subject to the terms and conditior
Margin Clause contained herein

Professional Accountants

Any particulars or details contained in the Insureds books of account
business books or documents which may be required by Insurers un
Condition of this Policy for the purpose of investigating or verifying ar
hereunder may be praduced by professional accountants if at the time
regularly acting as such for the Insured and their report shall be prin
evidence of the particulars and details to which such report relates.

Insures will pay to the Insured the reasonable charges payable by the
to their professional accountants for producing such particulars or di
any proofs information or evidence as may be required by Insurers ut
terms of any Condition of this Policy and reporting that such partic
details are in accordance with the Insured's books of account or other £
books or documents provided that the sum of the amount payable ur
clause and the amount otherwise payable under the Policy shall in |
exceed the Loss Limit under this Policy.

IRPC PDBI 20222023
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mental Trading

wsiness covered hereto is
results of which are ascert:
shall apply separately to
e

atement in Other Premise

ge under this Policy ex
:ement in other premises pr
1ount paid to the Insured sh

2 due by the Insurer if the 1uo.
25,

ch Establishment Expenditure

isurance shall indemnify the Insured in respect of
uence of damage, in respect of Research Establishn
crease in Cost of Working, and the amount payat
der shall be limited to the total cost of expenditure o
35, less the relative cost of raw materials consumed. Sut
12,500,000 any one occurrence.

Pollution

t to a sublimit of USD 1,000,000 any one occumenc
5 to include loss sustained by the Insured direct!
stion of or interference with the business in conseguent

2 use of suddenly and accidentally polluted water, pro'
unaware of the use of such polluted water, or

3 cessation of supply of water as a direct result ol

wetlsz o $n (u)

wa Insurance Public Co., Ltd.

SGS

standing any condition hereunder relating to adjustmen
of increases : decreases in declared sum insured, itis
1y additional andior return premiums hereunder which
seriod of this Policy do not exceed ten percent (10 u
1 hereto.

rent of an adjustment being necessary, the Premium ct
increased or decreased pro rata from the date of attacl
iiry of the Period of Insurance.

acifically agreed that if the margin is exceeded the
al premium shall be payable in excess of 10« Margin.

its Receivable
erstood that the insurance provided by this Policy exter

sums due to the Insured from customers, provided the

ffect collection thereof as the direct result of Loss or D:
ccounts receivable;

rest charges on any loan to offset impaired col
ayment of such sums made uncollectible by such Loss

ection expense in excess of normal collection cost and

ause of such Loss or Damage;

er expenses, when reasonably incurred by the Insured

rds of accounts receivable following such Loss or Dan
purpose of this Insurance, credit card company charg
to represent sums due the Insured from customers, |

i delivered to the credit card company.

1ere is proof that a loss of records of accounts receiva

PW

PW

16.

CRECR L)
ance Public Co., Ltd.

such meanings shall be of
involving Damage (as withir

7g set cut above be adoptec
1all stand to read as follows

2mnity Period goods shall t
- the benefit of the Busines:
3 behalf the sale value of
1g at the output during the |

Interruption by Civil Authority

This Section of the Policy is extended to insure loss resulting from inte
or interference with the Business during the period of time commenc
the date when as a consequence of Damage to the Insured Premises,
to the Insured's premises is prohibited by order of any government
authority Provided that such coverage shall not exceed 30 days
5,000,000 in excess of Waiting Period - whichever is lesser - a
occurrence and in annual aggregate

Value Increase Clause

1. The insurance provided by this Policy shall, subject to its ten
conditions, extend to automatically cover any increase in the Es
Gross Profit :Estimated Gross Revenue (as applicable,

2. The maximum increase in value (Section 2)allowed by this Clause
15% of the total values. All increases in values to be advised to unde
as soon as practicable

3. Any increase in excess of 15« as specified in 2. above is subject
agresment b

Additional pro rat
in accordance wit

Notwithstanding |
occurrence shall
Declarations.

Margin Clause

At the expiry of
Insurers a statem

values of sum ins

IRPC PDBI 20222023
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There shall be deducted from the total amount of accounts receivable,
established, the amount of such accounts evidenced by records r
destroyed or damaged, or otherwise established or collected by the Insui
an amount to allow for probable bad debts which would normally have &
collectible by the Insured.

In the event of loss hereunder the Insured shall use all reasonable dilige
dispatch, including legal action if necessary, to effect collection of outs
accounts receivable, the records for which have been lost, destr
damaged, and the extra cost, if any, incurred thereby shall constitute a
the extent that it reduces the loss hereunder.

It is further understood and agreed that the cover under this Extension it
to USD 5,000,000 any one occurrence.

{RUPTICN VOLATILITY CLAUSE (LMA 5383,

to other terms, conditions and limitations of this reiinst

nonthly business interruption indemnities shall be ca
20 of the declared monthly business interruption value
.ocation) suffering Damage. In the absence of ¢
nonthly business interruption values, monthly b
erruption values shall equal the declared annual b
aterruption value of the Location (s suffering Damage
Wy twelve; and

wsiness interruption Indemnity shall be capped at 118
leclared annual business interruption value of the Lo
wffering damage.

f the values are declared for a period which is more,
han one year, then the annual value shall be calculat
ro-rata basis.

‘or the avoidance of doub
nonths, the annual cap sh
han 12 months the annual ¢

s interruption values can |
at any time during the Pe
lin proportion to the change
ne of redeclaration, in acco

ns

1ot otherwise defined in the
rsement:
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Endorsements attaching to Secti
of Policy Number 14016-111-2;

IRPC Public Company Lin

hereby noted and agreed that the following specific ar
endment 1

neral Condition -Waiver of Subrogation is to read as fo

+ hereby understood and agreed that the Insurers agre¢
t, against

Any company standing in the relation of parent or st

Any company which is subsidiary of a parent comp
subsidiary.

Directors, Partners, Proprietors and.or Employees o

Signatories in respect of interconnecting pipeways a
Estate Rayong, Thailand

Corporations or companies associated with the
management, or lending banks, finance houses
Corporation, and other similar institutions.
- expressly understood that Machinery and.or Equipme
included in this Waiver of Subrogation.

endment 2.
neral Condition - Other Insurance is to read as follows

2023 56
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ned Insured, subject to a li
Special Condition Ser urrence.

It is understoc

construction, endment 7.
testing and co stion 1 -Basis of Indemnific:
under this Sec
contract not € 2 indemnity provided for sto
2,500,000.

(1)  On stock in proce:
Notwithstandi proper proportion ¢
only pay in e (2) Onfinished goods
works. The do——.._.__ e ———— e e+ mimy v i
recoverable from such more specific insurance exceeds the deduct
no case shall any loss be payable below the deductible amount. endment 8

3 ; 5 noted and agreed that the sublimit for Special C
It is specifically agreed that no liability shall attach in respect ;ountants shall be USD 5,000,000 100 any one oceu
Interruption Section (f insured under this Policy, arising out of this .

such loss shall arise from Loss or Damage to existing Property Insure
of this extension resulting from Loss or Damage caused by the v

hereby. endment §

noted and agreed that the sub-limits applicable to Sect
The Minor Werks Clause is deemed to cover minor work, as defined, Wi 30 dayetor LSE:,000,000 for Metn Gompiesc US)

Insured at any premises of others within the Territorial Limit of otht 00,000 for Depats In axcess of Walthiyperiod - whichie
being for the Insured's own interest, or by others at the Insured prem 1in annual aggregate.

s extension is subject to FLEXA (Fire, Lightning, Explo
Amendment 5.
Insurers specifically agree to waive rights of subrogation against Contractors

and other parties involved with the projects notified to underwriters endment 10.

‘noted and agreed that the sub-limits applicable to Sec

rs or USD 2,500,000 in excess of waiting period - which
Amendment 6. 1in annual aggregate within 5 kilometres of Insured's p
The following additional clause shall apply to Section 1.

Rent Payable endment 11.

: following additional clause
Itis understood and a
of rent for such portic

actually untenantable s Reduction Expenses
as may be reasonabl
and re location expen ver herein is extended in re:

one occurrence
such expenses that are

Employees Persona expenses incurred to ext
This Policy is extenc in respect of Manufact.
officials and employe expenses, as would nect
assume liability while Insured to reduce loss

coverage hereof, but

PW IRPC PDBI 2022 IRPC PDBI 20222023
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but such expenses are in no event to exceed US|
Complex or Power Plants or USD 1,000,000 any
by which loss is thereby reduced whichever is Ic
applicable time deductible as stated in the Schet

Amendment 12

Section 2 Basis of Indemnity and Definitions are

BASIS OF INDEMNITY - MAIN COMPLEX and

The insurance under this item is limited to loss «
andor Increase in Cost of Working and the amou

@  Inrespect of Reduction in Turnover.

the sum produced by applying the Rate
Tumover during the Indemnity Period shall
the Standard Turnover.

b In respect of Increase in Cost of Working

the additional expenditure necessarily and
avoiding or diminishing the reduction in Tu
have taken place during the Indemnity Pe
exceeding the sum produced by applying t
reduction thereby avoided;

less any sum saved during the Indemnity |
expenses of the Business payable out of |
consequence of the Damage

BASIS OF INDEMNITY - DEPOTS

The insurance under this item is limited to Increas
as indemnity shall be:

@  Inrespect of Increase in Cost of Working

the additional expenditure necessarily and
avoiding or diminishing the reduction in tu
have taken place during the indemnity pei
exceeding the sum produced by applying
reduction thereby avoided

PW -IRPC PDBI 2022-2023
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dment
The Margin Clause
Margin Clause

At the expiry of eac
statement of values ¢

by Section 1 during tt

Notwithstanding any

increases ' decreases

ANA/OT FEIUM PrEMILN w1 icr s i 1 s g e 1o e g s o
exceed ten percent (10 up or down of the premium hereto

In the event of an adjustment being necessary, the Premium charges her
increased or decreased pro rata from the date of attachment or deletion ui
Period of Insurance.

It is specifically agreed that if the margin is exceeded then the applicable adc
shall be payable in excess of 10 Margin

Notwithstanding anything else to the contrary within this Margin Clause itis i
that the premium paid hereon in respect of Stocks is non-adjustable and sk
into account in respect of any declaration of values or adjustment of premiui
the application of this clause

Amendment 14

In respect of the Cut Through Clause for liability limit that is in excess of US
it is noted and agreed that

= 5% of (relinsurance shares hereon is subject to Cut Through Cla
version)

PW
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FINITIONS
0SS PROFIT. the amount |

the sum of the Turnover

SHALL EXCEED
the sum of the amount o

the Uninsured Working E

1E

» amounts of the Opening and Closing Stocks and Works in Progress shall be arriv
erdance with the Insured's normal accountancy methods, due provision being n
wreciation

RNOVER: the money (ess discounts, if any allowed, paid or payable to the Ins
1ds sold and delivered and for services rendered in course of the Business at the P

JEMNITY PERIOD. the period beginning with the accurrence of the Damage and

later than the number of months specified in the Schedule thereafter during wi
ults of the Business shall be affected in consequence of the Damage

ORTAGE IN TURNOVER the amount by which the Turnover during a period
isequence of the Damage, fall short of the part of the Standard Tumnover which re
t period

TE OF GROSS PROFIT: The rate of Gross to which such adjustments
made as may be nece
provide for the trend of the
and for variations in

fit earned on the Tumnaver during the financial
ir immediately before the date of the Damage

NUAL TURNOVER The T

months immediately befor
mage

ANDARD TURNOVER: Th
t period in the 12 months i
date of the Damage whict
Indemnity Period

IRPC PDBI 20222023
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The below wording is to be applied to the amendment abc
CUT THROUGH CLAUSE (Munich Re version,

It is understood and agreed that the following Cut Through Clause appear
Reinsurance Agreement with their Reinsurers. “The Reinsurers hereby agree
the Original Insured under this Policy with respect to any claim in acct
provisions applying to this Policy, provided that the Reinsured has coo
Reinsurers in the adjustment of the claim and all of the following conditions .

wEEn Aweliziuds Sinn (unw)

Dhipaya Insurance Public Co., Ltd.

CUT THROUGH CLAUSE (Trans

i understood and agreed that the following Cut Throw
nsurance Agreement with their Reinsurers:

e Reinsurers hereby agree to pay directly to the Orig
pect to any claim in accordance with the provisions aj
Reinsured has co-operated with the Reinsurers in the
following conditions are fulfilled

A) The Reinsured is unable to effect payment by reason of insolvency
has already been made by Reinsurers or sums otherwise credited to

B) The Reinsured has either (i admitted the claim as to liability and quantum as per terms
and conditions of this Policy or as per coinsurance clause or i been required to make
payment in accordance with the arbitration clause of this Policy or by non-appealable
court decision;

C) The Reinsured (or in case of its bankruptcy, the official receiven must instruct the
Reinsurers in writing to make a direct payment to the Original Insured, provided that
the instruction given to the Reinsurer by the Reinsured, or its receiver, be irrevocable
and provided further that the Reinsurers' payment to the Original Insured relieves them
of any and all liability towards the Reinsured, or its receiver, with respect to such
quantum of the claim in question paid by the Reinsurers;

D) If applicable, before making a direct payment, the Reinsured has to prove to the
Reinsurers' satisfaction that a direct payment to the Original Insured will not violate
applicable currency or exchange regulations;

E) Before making a direct payment hereunder the Reinsurers' shall have the right to
deduct from such payment any overdue balance:s relating to this Policy owed by the
Reinsured to the Reinsurers; provided, however, that the Reinsurers maintain
adequate accounting procedures with respect to this Policy; and provided further that
the Reinsurers immediately inform the Original Insured of any such overdue balancers).

MW fineliziudio i (unw)

Dhipaya Insurance Public Co., Ltd.

Subject to a review of the claims payee by TRC's Corporate Compliz
in accordance with the requirements of TRC's Know Your Counterps
and procedures before payment

COMMUNICABLE DISEASE ENDORSEMENT (TRANS RE

1. This policy, subject to all applicable terms, conditions, and exclusiol
attributable to direct physical loss or physical damage occurring du
reinsurance. Consequently and notwithstanding any other provisiol
the contrary, this policy does not reinsure any loss, damage, claim,
-+------— “iractly or indirectly arising out of, attributable to, or occu

uence with a Communicable Disease or the fear or thre:
1of a Communicable Disease

oses of this endorsement, loss, damage, claim, cost,
18, but is not limited to, any cost to clean-up, detoxify, re

:ommunicable Disease, or

roperty reinsured hereunder that is affected by sucl
e

,a Communicable Disease means any disease which ¢
any substance or agent from any organism to another

Ibstance or agent includes, but is not limited to, a

te or other organism or any variation thereof, whether
d

ethod of transmission, whether direct or indirect. inc

PW

A)

B)

©)

D)

E)

F)

G)

The Reinsured is unable to effect payment for :

The Reinsured has either ) admitted the claim as to liability and quantun
terms and conditions of this Policy or as per co-insurance clause or iibeen |
to make payment in accordance with the arbitration clause of this Policy or
appealable court decision;

The Reinsured (or in case of its bankruptcy, the official receiven must inst
Reinsurers in writing to make a direct payment to the Original Insured, ¢
that the instruction given to the Reinsurer by the Reinsured, or its rece
irevocable and provided further that the Reinsurers' payment to the

Insured relieves them of any and all liability towards the Reinsured, or its r
with respect to such quantum of the claim in question paid by the Reinsure

Before making a direct payment, the Reinsured andor Original Insured has
to the Reinsurers' satisfaction that a direct payment to the Original Insurec
violate any applicable laws or regulations in the jurisdiction of the Original

the Reinsured and the Reinsurer including but not limited to applicable ¢
or exchange regulations and insolvency law and rules;

Before making a direct payment hereunder the Reinsurers' shall have the
deduct from such payment any overdue balancess) relating to this Policy ¢
the Reinsured to the Reinsurers; provided, however, that the Reinsurers r
adequate accountir ~ dem - T - -
that the Reinsurers

balancess:.

This agreement she
to the Reinsured

The Reinsurer shal
the Reinsured with

The undersigned cover
cancelled, except in the
that this is a valid and t
persons signing below

IRPC PDBI 20222023
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