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@NGD
PTT Natural Gas Distribution
Company Limited

PROPERTY DAMAGE
INSURANCE

YEAR 2022-2023

Policy No. 14016-111-220001505

Prepared by Dhipaya Insurance Public Company Limited

Timpllsenunt

DHIPAYA msunisce

Dhipaya Insurance Public Co., Ltd. -

[
VI finerlseiudo Siia (i) ‘ fa

Declaration I-PTT Natural Gas Distribution Company Limited

INSURED PTT Natural Gas Distribution Company Limited (PTT NGD, and.or

associated companies and.or subsidiary companies for their respective
rights and interests

PERIOD: 12 months from 1 October 2022 at 00.01 hours Local Standard Time at

INTEREST:

the address of the Insured

Section 1: Property Damage

All real and personal property of every kind, nature and description
owned, used or intended for use by the Insured or which is in their care,
custody or control or in which they have an insurable interest or for
which they assume responsibility, including property in the course of
construction, installation or renovation and property in transit

Section 2: Business Interruption
Not Applicable

SITUATION: Thailand.

TERRITORIAL
SCOPE. Anywhere in Thailand in connection with the Insured's business.

SUM INSURED.

DEDUCTIBLES

Section 1: Property Damage
THB 3,076,999,466

Section 2: Business Interruption
Not Applicable

Section 1: Property Damage

EXCESS. USD 250,000 any one occurrence

CONDITIONS:.

Section 2: Business Interruption
Not Applicable

Section 1: Property Damage

Value Increase Clause (10%)

Stock Declaration - 100+ basis - adjustable at expiry.

Stock increase held covered up to 110« of declared estimated value.

Section 2: Business Interruption
Not Applicable.
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All Sections

Waiver of Subrogation to include Contractors, Sub-Contractors,
Consultants and other parties involved in projects notified to underwriters.
Automatic Extension of Insurance

Excluded Territories Endorsement

CHOICE OF LAW Notwithstanding any provisions of the insurance policy with respect to

AND

JURISDICTION

applicable law and jurisdiction, any dispute between the Insured and
Insurer relating to this Insurance or to a claim (ncluding but not limited
thereto, the interpretation of any provision of the insurance agreement)
shall be governed by and construed in accordance with the laws of
Thailand

Each party agrees to submit to the exclusive jurisdiction of the Courts of
Thailand

FLOOD SUB-LIMIT:  As per Flood Sub-Limits Schedule

NET PREMIUM As agreed.

NOTICE AND

Dhipaya Insurance Public Company Limited

PROOF OF LOSS

Issued at Bangkok this 15! October 2022.

PW -PTTNGD PD 2022-2023 2

VN finelseiudo $iia (i)

Dhipaya Insurance Public Co., Ltd.

Floods Sub-Limits Schedule

FLOOD SUB-LIMIT PER OCCURRENCE

ZONE AREA PLANT AND IN ANNUAL AGGREGATE
Zone 1 Map Ta Phut only
PTT GSP USD 135,000,000
Sak Chaisidhi USD 2,000,000
PTTGC I1 USD 40,000,000
PTTGC 14 USD 30,000,000
PTTGC Refinery USD 80,000,000
PTTGC ARO1 USD 30,000,000
PTTGC ARO2 USD 30,000,000
PTTGC PE USD 50,000,000
PTTGC BPE USD 10,000,000
PTTGC GLYCOL (EOEG) USD 10,000,000
PTTGC GLYCOL EA USD 2,000,000
PPCL USD 15,000,000
GGC USD 5,000,000
GGC (TFA) USD 2,000,000
PTTGC GCS USD 2,000,000
TEX USD 2,000,000
GCL USD 5,000,000
GCMPTA USD 10,000,000
TPRC USD 2,500,000
GCO USD 30,000,000
GCP USD 30,000,000
PTT LNG USD 25,000,000
PTT Tank USD 5,000,000
PTT AC USD 20,000,000
PTT MCC USD 10,000,000
Zone 2 IRPC - Rayong Premises only USD 250,000,000
Zone 3 Thai Oil Group - Sri Racha Premises only
Thai Oil USD 175,000,000
Thai Lube Base USD 30,000,000
Thai Paraxylene USD 35,000,000
ThaiOil - Power Plant ex ThaiOil Power) USD 10,000,000
LABIX USD 35,000,000
Zone 4 PTT GSP #4 -Khanom USD 25,000,000
Zone 5 Central Provinces & Bangkok
Thappline USD 15,000,000 per specified depot;
USD 2,500,000 per unspecified depot;
USD 45,000,000 in annual aggregate
Top Solvent USD 500,000
Thailandwide | PTT NGD THB 330,000,000
Amata NGD THB 330,000,000
Thailandwide | Depots ; Terminals (OR)
- Specified USD 5,000,000 per depotterminal
- Unspecified USD 2,500,000 per depotterminal
Thailandwide | Other Property
- Specified USD 5,000,000 per location
- Unspecified USD 2,500,000 per location

“Remark: Combine limit at USD 5,000,000 per depotterminal between PTT Depots (Declaration A2.1)
and OR (Declaration A2.2)
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GENERAL CONDITIONS

THE TERMS AND CONDITIONS OF EACH SECTION OF THIS POLICY SHALL
SUPERSEDE THOSE SET FORTH IN THESE GENERAL CONDITIONS WHEREVER THE
SAME MAY CONFLICT. HOWEVER GENERAL EXCLUSIONS CONTAINED HEREIN
SHALL BE PARAMOUNT

1. Definition of the “Insured-
The Insured under this Policy shall include.
a the Named Insured stated in the Declaration;
b. all affiliated, subsidiary, associated or controlled companies and corporations
of the Named Insured as now or hereafter constituted or for which the Named
Insured has responsibility for or have accepted responsibility for placing

insurance;

c. consortium members andor contractors andor consultants andor
subcontractors and.or any other person or entity for whom the Named Insured
has the responsibility under written contract of placing insurance;

d. any other Insureds provided for in the Sections or Sub-Sections of the Policy.

The Named Insured shall be deemed to be the sole and irrevocable agent of each and
every Insured under this Policy for the purpose of:

a giving instructions to or agreeing with the Insurers for alterations of the Policy
wording;

b. making or receiving payments of premium or adjustments of premium; and

c. giving to or receiving from the Insurers all notices contemplated by the Policy,

including notices of termination, loss or claim.
Upon the agreement to settle any loss or claim under this Policy, payment therefore
shall be made to the order of the Named Insured and every other Insured who shared
in the loss sustained in accordance with the written direction of the Named Insured

2. Titles

All titles of clauses are inserted only for the purposes of reference and shall not be
used to interpret the clauses to which they apply.

PW -PTTNGD PD 2022-2023 4
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3. Meaning

The Policy and the Declaration shall be read together as one contract and any word or
expression to which a specific meaning has been attached in any part of this Policy or
the Declaration shall bear such specific meaning wherever it may appear.

4. Errors and Omissions

Coverage under this Policy shall not be prejudiced by any unintentional and.or

inadvertent:

a error or omission; and.or

b. incorrect description; and.or

[ failure to report as required; andor

d failure of Notification as required; andor
e error in the name or title of the Insured

provided that the Insured shall correct such error, omission, incorrect description or
failure to report as required as soon as reasonably practicable after the discovery
thereof by the Insured

It is understood that any act, omission, statement or miss-statement on the part of any
individual Insured which may vitiate any claim or render this Policy void shall have such
effect only as to the rights and interests of that particular Insured and shall not prejudice
the rights and interests of any other Insured under this Policy.

6. Misdescription or Misrepresentation

If there be any material misdescription of any of the Property hereby insured or of the
trade, process or manufacture carried out by the Insured or any misrepresentation as
to any fact material to be known for estimating the risk or any omission to state such
fact, the Insurers shall not be liable under this Policy so far as it relates to property
affected by any such misdescription, misrepresentation or omission, unless any such
material misdescription, misrepresentation or omission should be unintentionally or
inadvertently made.

7 Notification of Loss

On the happening of any Loss or Damage which may, in the Insured's opinion, give
rise to a claim hereunder, the Insured shall forthwith give written notice thereof to the
Insurer by mail or facsimile and shall deliver to the Insurer as soon as reasonably
practicable.

a) a claim in writing for the Loss or Damage containing as particular an account
as may be reasonable practicable. of all the property damaged or destroyed,
and of the amount of the loss or damage thereto respectively, having regard to
their value at the time of loss or damage, not including profit of any kind; and

PW -PTTNGD PD 20222023 5
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b) particulars of all other insurances which are or could be applicable to the loss,
if any.

The Insured shall also at their own expense, produce and give to Insurers all such
further particulars, proofs and information with respect to the claim and the
circumstances under which the Loss or Damage occurred, and any matter affecting
the liability or the amount of the liability of Insurers as may be reasonably required by
or on behalf of Insurers.

Failure to notify a loss which, at the time of happening did not appear to involve this
Policy but which, at a later date, gives rise to a claim hereunder, shall not prejudice the
recovery of the claim by the Insured from the Insurers. Failure of others to report a loss
insured against under this Insurance to the Named Insured shall not prejudice the
Insured's rights under this Policy.

8. Due Diligence

It is a condition of this Policy that the Insured shall exercise due care and diligence in
the conduct of all operations covered hereunder, utilizing all safety practices and
equipment generally considered prudent for such operations, and in the event any
hazardous condition develops with respect to any item insured hereunder, the Insured
shall at their sole expense make all reasonable efforts to prevent the occurrence of a
loss insured hereunder.

9. Cancellation
This insurance may be cancelled:

(a) By the Insured at any time by written notice, or by the surrender of the Policy,
subject to pro rate return of premium.

(b) By Insurers or their representatives by sending to the Insured, by telegraph, or
by mail, registered or unregistered not less than 120 days prior notice stating
when the cancellation shall be effective, Insurers undertaking to refund the paid
premium, less the earned portion thereof, on demand.

Cancellation or termination of this Policy shall not affect the Insurers' liability for any
occurrence which commenced prior to such cancellation or termination.

10. False or Fraudulent Claim

If the Insured shall make any claim knowing the same to be false or fraudulent, as
regards amount or otherwise, this Policy shall be void and all claim hereunder shall be
forfeited.

1. Subrogation of Rights
Where an amount is paid under this Policy, the Insured-s rights of recovery against any

other person or entity in respect of such amount shall be exclusively subrogated to
Insurers. The Insured shall, at the expense of Insurers, do, and concur in doing, and
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permit to be done, all such acts and things as may be necessary or reasonably required
by Insurers for the purpose of exercising such rights of recovery, or of obtaining relief
or indemnity from any other parties whether such acts and things shall be or become
necessary or required before or after the Insured's indemnification by Insurers.

12.  Waiver of Subrogation

Insurers hereon agree to automatically waive their rights of subrogation in respect of:

a any of the Insureds stated in the Declaration;
b neighbouring plants;
[ to the extent required by contract, any person, firm, corporation, adviser, entity,

consultant, contractor andor sub-contractor, provided such waiver is effected
prior to the occurrence giving rise to a loss hereunder.

Proviso: In regard to C., lead Insurers agreement is required for the following:
i Ocean Carriers;

i Individual construction contracts for amounts over USD 15,000,000
each;

iii) Manufacturers and fabricators of materials used in plant construction,
but this shall not include feedstock, power, catalysts, consumables,
additives and the like used in the production process.

13. Arbitration

If any difference arises as to the liability of Insurers or the amount of any loss or
damage such difference shall independently of all other questions be referred to Legal
process in court or Arbitration process at the Insured option

For the Arbitration process, the decision of an arbitrator, to be appointed in writing by
the parties in difference, or if they cannot agree upon a single arbitrator, to the decision
of two (2 disinterested persons as arbitrators, of whom one (1) shall be appointed in
writing by each of the parties within two (2) calendar months after having been required
so to do in writing by the other party.

In case either party shall refuse or fail to appoint an arbitrator within two (2 calendar
months after receipt of notice in writing requiring an appointment, the other party shall
be at liberty to appoint a sole arbitrator; and in case of disagreement between the
arbitrators, the difference shall be referred to the decision of an umpire who shall have
been appointed by them, in writing, before entering on the reference and who shall sit
with the arbitrators and preside at their meetings. The death of any party shall not
revoke or affect the authority or powers of the arbitrator, arbitrators or umpire
respectively; and in the event of the death of an arbitrator or umpire, another shall in
each case be appointed in his stead by the party of arbitrators (@s the case may be)by
whom the arbitrator or umpire so dying was appointed
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The costs of the reference and of the award shall be in the discretion of the arbitrator,
arbitrators, or umpire making the award. And it is hereby expressly stipulated and
declared that it shall be a condition precedent to any right of action of suit upon this
Policy that the award by such arbitrator, arbitrators or umpire of the amount of the loss
or damage if disputed shall be first obtained. It is understood and agreed that the place
of arbitration shall be Thailand.

14. Law and Jurisdiction
This Policy is subject to the law and jurisdiction of Thailand and will be interpreted
accordingly, unless otherwise stated in any Section of this Policy.

15. Currency and Payment of Premiums

Limits of liability, deductibles, retentions, and premiums under this Policy are given in

United States Dollars, unless otherwise stated, and where applicable the following

rates of exchange shall apply:

Determination of Sum Insured: The actual exchange rate of each
property.

Adjustment of Sum Insured

when this increasess decreases

at expiry of Policy: As above.

Premium payment The actual Thai Baht equal to United
States dollars on the date the premium
will be transmitted to Reinsurers.

Notice of Claim or Claim payment: The actual money paid in Thai Baht for
each loss or the Baht equivalent in
buying any other currency for repairing
or replacing such property as is lost or
damaged

Deductibles: The rate declared by Bank of Thailand
(selling +buying (T/T)2)for the date of
loss.

Return premium The rate on the date the returned
premium is received from Reinsurers.

Payment of premiums shall be made by the Named Insured set forth in the Declaration

to the person or entity set out as the Notice and Proof of Loss in the Declaration.

16. Payment of Loss

All adjusted claims for which Insurers are liable under this Policy shall be due and

payable solely to the Insured within sixty ©0) days after the presentation and

acceptance of proof of loss by Insurers.
PW -PTTNGD PD 2022-2023 8
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17. Payments on Account
On production of appropriate documentation of costs paid by the Insured, payments
on account may be made in respect of any claim but subject to the approval of the
adjuster and Insurers.
In respect of loss under Section 2 of this Policy, payments on account may be made
monthly to the Insured if approved by the adjuster and Insurers.

18. Average
It is understood and agreed that any condition of Average under this Policy is waived
subject to annual declarations of values to Insurers

19. Other Insurance
The Insured reserves the right to insure the deductibles andior excesses applicable to
this Policy and to take out insurance which is excess to this Policy.
If at the time of loss or damage happening to any property hereby insured, there be
any other subsisting insurance or insurances whether effected by the Insured or by
any other person or persons covering the same property, Insurers shall not be liable
to pay or contribute more than their rateable proportion of such loss or damage.
Notwithstanding other terms and conditions herein, this Policy coverage shall only pay
in excess of more specific insurance. The deductibles applicable to this Policy shall not
apply where the sum recoverable from such more specific insurance exceeds the
deductible herein but in no case shall any loss be payable below the deductible
amount.
Notwithstanding the above, in the event of the failure of such other insurances to pay
in the event of a claim then this Policy will provide full reimbursement to the Insured
subject to the terms, conditions, limitations and limits of liability of this Policy.

20. Salvage and Recovery
After expenses incurred in salvage or recovery are deducted, any salvage or recovery
amount shall accrue entirely to the benefit of Insurers until the sum paid by Insurers
has been recovered, except for any amount assumed by the Insured (©other than a
deductible or retention)over and above any payment made under this Policy.
Any recovery as a result of subrogation proceedings, after expenses incurred in such
subrogation proceedings are deducted, shall accrue to the Insured in the proportion
that the amount of the Deductible bears to the amount of the entire loss.

21. Bankruptcies and Insolvency
In the event of the bankruptcy or insolvency of the Insured or any entity comprising the
Insured, the Insurers shall not be relieved thereby of the payment of any claims
recoverable hereunder because of such bankruptcy or insolvency.

PW _PTTNGD PD 2022-2023 9
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Permission

Permission is hereby given to make additions, alterations and repairs and this
Insurance shall cover therein and thereon without notice; to cease operations and to
remain vacant or unoccupied as occasion may require and for such use of the
premises as is usual and incidental to the business as described herein subject to the
sub limits as applicable hereunder.

Property and Plant Testing and Commissioning Clause

It is hereby noted and agreed that this insurance does not cover destruction of or
damage to property in course of construction or erection, dismantling, revamp or
undergoing testing or commissioning including mechanical performance testing and
any business interruption resulting therefrom

Acceptance of property hereon is subject to satisfactory completion of the following
procedures:

4} Mechanical completion including Testing;
@ Testing & Commissioning;
<)) Performance Testing conforming to 100 Contract Design Criteria maintained

by the entire plant in a stable and controlled manner for a continuous ongoing
period of a minimum of 72 hours duration;

“ Official acceptance by the Insured following final handover without reservation
or waiver of guarantee conditions. It being understood that no equipment faults
or punch list items affecting operational integrity of the plant are outstanding
and that no temporary structures and no modifications remain unless otherwise
agreed by the Insurer.

Attachment of property and plant hereon is to be automatic following satisfactory
completion of the provisions above. It is further noted and agreed that the terms and
conditions to be reviewed, if required by the Insurer.

It is further noted and agreed that the above provisions do not apply to normal routine
maintenance activities, scheduled turnarounds, revamp work andor Minor Works as
provided elsewhere in this Policy.

Automatic Reinstatement

In the event of loss hereunder, the Sum Insured.Limit of Liability set forth in the
Declaration shall be automatically reinstated without additional premium
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Inspection of Property and Operations

The Insurer shall be permitted but not obligated to inspect the Insured's property and
operations at any reasonable time provided they comply with all reasonable site access
requirements. Neither the right to make inspections nor the making thereof nor any
advice or report resulting therefrom shall constitute an undertaking on behalf of or for
the benefit of the Insured or others to determine or warrant that such property or
operations are safe and healthy or are in compliance with any law, rule or regulation.

The Insurer will retain any information obtained under this Policy and agrees in writing
that he shall treat as confidential and not use, except for the purposes of the Policy,
other than as required by law, or disclose any information obtained as a result of any
inspection or examination or otherwise without the written permission of the Insured
who may hold the Insurer liable for the consequences of such breach of duty of
confidentiality.

Extended Expiration

If this Policy should expire or be cancelled while an occurrence giving rise to a loss is
in progress, it is understood and agreed that Insurers subject to all other terms and
conditions of this Policy, are responsible as if the entire loss has occurred prior to the
expiration or cancellation of this Policy.

Changes

Notice to or knowledge possessed by any person shall not effect a waiver or change
in any part of this Policy or stop Insurers from asserting any right under the terms of
this Policy; nor shall the terms of this Policy be waived or changed, except by
endorsement issued to form a part hereof, signed by Insurers.

Joint Venture Clause

It is hereby understood and agreed by the Insured and Insurers that, as regards any
liability of the Insured which is insured under this Policy and arises in any manner
whatsoever out of the operations or existence of any joint venture, co-venture, joint
lease, joint operating agreement or partnership (hereinafter called Joint Ventures in
which the Insured has an interest, the liability of Insurers under this Policy shall be
limited to the product of (@) the percentage interest of the Insured in the said Joint
Venture and (b) the total limit of liability insurance afforded the Insured by this Policy.
Where the percentage interest of the Insured in the said Joint Venture is not set forth
in writing, the percentage to be applied shall be that which would be imposed by law
at the inception of the Joint Venture. Such percentage shall not be increased by the
insolvency of others interested in the said Joint Venture.

The above is always subject to any Joint Venture interest being declared and agreed
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29. Claims Preparation Costs

The insurance provided by each Section of this Policy is extended to include costs
reasonably incurred by the Insured in producing and certifying any particulars or details
required by the Insurer, or to substantiate the amount of any claim, provided that the
liability of the Insurer for such costs in respect of any claim shall not exceed USD
1,000,000 any one occurrence.

30. Loss Adjusting

It is understood and agreed in the event of any loss or occurrence Insured and the
Reinsured by mutual consent can appoint a Loss Adjuster from the Pre-Agreed Panel
(see below). In the event that the appointed Loss Adjusters do not meet with reinsurers
subsequent approval, then reinsurers shall present their technical reasons for this
decision and work with Insured and the Reinsured to achieve mutual consent on the
appointment.

Where the Loss or Damage is estimated to be less than USD 10,000,000 or in the case
of emergency, at weekends or when offices of reinsurers are not open Insured and the
Reinsured can also automatically appoint a Loss Adjuster from the Pre-Agreed panel
without subsequent approval of reinsurers.

Pre-Agreed Panel
Onshore Occurrences.

1.McLarens Young International MYy, McLarens (Thailand) Ltd
2.Sedgwick Risk Services Limited s Sedgwick (Thailand) Limited
3.Integra Technical Service, UK

4.Crawford & Company /Crawford & Company (Thailand) Ltd
5.Charles Taylor Adjusting

Offshore Occurrences:

1.Matthews Daniel International Pte. Ltd

2 Braemar Technical Services (Adjusting) Pte. Ltd
3.Charles Taylor Adjusting

4.Lloyd Warwick International Singapore) Pte. Ltd

31 Cut Through Clause

It is understood and agreed that the following Cut Through Clause appears in the
Insurers' Reinsurance Agreement with their Reinsurers:

~The Reinsurers hereby agree to pay directly to the Original Insured under this Policy
with respect to any claim in accordance with the provisions applying to this Policy,
provided that the Reinsured has co-operated with the Reinsurers in the adjustment of
the claim and all of the following conditions are fulfilled
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A The Reinsured is unable to effect payment for any reason whatsoever;

B) The Reinsured has either () admitted the claim as to liability and quantum as
per terms and conditions of this Policy or as per co-insurance clause or (i) been
required to make payment in accordance with the arbitration clause of this
Policy or by non-appealable court decision;

C The Reinsured (or in case of its bankruptcy, the official receiver must instruct
the Reinsurers in writing to make a direct payment to the Original Insured,
provided that the instruction given to the Reinsurer by the Reinsured, or its
receiver, be irrevocable and provided further that the Reinsurers' payment to
the Original Insured relieves them of any and all liability towards the Reinsured,
or its receiver, with respect to such quantum of the claim in question paid by
the Reinsurers;

D) If applicable, before making a direct payment, the Reinsured has to prove to
the Reinsurers' satisfaction that a direct payment to the Original Insured will not
violate applicable currency or exchange regulations;

E) Before making a direct payment hereunder the Reinsurers' shall have the right
to deduct from such payment any overdue balancers) relating to this Policy
owed by the Reinsured to the Reinsurers; provided, however, that the
Reinsurers maintain adequate accounting procedures with respect to this
Policy; and provided further that the Reinsurers immediately inform the Original
Insured of any such overdue balances);

F) This agreement shall not apply to loss payments) already made by the
Reinsurers to the Reinsured

The undersigned covenant that this agreement shall not be altered, modified or
cancelled, except in the manner provided in this Policy, while said Policy is in force;
that this is a valid and binding contract which they have the right to make and that the
persons signing below are duly authorised for the purpose.

32, Seventy-two Hours Clause Sections 1 and 2)

The term -occurrence-, wherever used herein, shall mean an event or a continuous
exposure to conditions which cause sudden and accidental physical loss or physical
damage as covered under Sections 1 and.or interruption of business as covered under
Section 2. All direct physical loss or direct physical damage or interruption of business
resulting from a common cause or from exposure to substantially the same conditions
shall be deemed to result from one occurrence.

i) EARTHQUAKE SHOCK
as respects the peril of earthquake shock, the term “occurrence- shall mean the

sum total of all losses sustained by the Insured during any period of seventy-two
(72)hours commencing during the term of this Policy;
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iy FLOOD

as respects the peril of flood, the term -occurrence- shall mean the sum total of
all losses sustained by the Insured during any period of seventy-two (72) hours
commencing during the term of this Policy;

i~ WINDSTORM

as respects the peril of windstorm, the term “occurrence-shall mean the sum total
of all losses sustained by the Insured arising out of the same atmospheric
disturbance during any period of seventy-two (72)hours commencing during the
term of this Policy;

ivy  STRIKES, RIOTS, CIVIL COMMOTIONS

as respects the perils of riot, riot attending a strike and civil commotion, the term
~occurrence-shall mean the sum total of all losses sustained by the Insured which
occur during any period of seventy-two (72)hours commencing during the term of
this Policy.

Should any -occurrence- referred to above extend beyond the expiration date of this
Policy and commence prior to the expiration, the Insurers shall pay all losses occurring
during such period as if such period fell entirely within the term of the Policy.

The Insurers shall not be liable, however, for any loss caused by any -occurrence
commencing before the effective date and time or after the expiration date and time of
this Policy.

a The term -earthquake shock-, wherever it is used in this Policy, shall mean
earthquake, volcanic eruption, shock, tremor, landslide, subsidence, sinkhole
collapse, tsunami, mud flow or rock fall or any other earth movement, and shall
not include any ensuing loss, damage or destruction resulting from other perils
insured

b. The term “flood", wherever it is used in this Policy, shall mean waves, tide or tidal
water or the rising (ncluding the overflowing or breaking of boundaries) of lakes,
ponds, reservoirs, rivers, harbors, streams, water channels or other bodies of
water, whether or not driven by wind.

c The term “windstorm~, wherever it is used in this Policy, shall mean all tornadoes,
cyclones, hurricanes or similar storms and systems of winds of violent and
destructive nature.

For the purpose of the foregoing the commencement of any such 72 hour period shall
be decided at the discretion of the Insured it being understood and agreed however
that there shall be no overlapping in any two or more such 72 hour periods in the event
of damage occurring over a more extended period of time.
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33. Long Term Agreement

In consideration of the agreed Long Term Agreement discount allowed hereon, as
detailed in the attached premium worksheets, the Insured undertake to offer the
renewal of this Policy to insurers hereon at 30 September 2020 and at 30 September
2021 on the terms and conditions in force at the expiry of each annual period of
insurance, or as mutually agreed. It being understood, however, that the Reinsurers

shall be under no obligation to accept a counter offer made in accordance with the said
undertaking

This undertaking shall be subject to the following understandings:

A) The agreed Long Term Agreement discount is non-cumulative and shall apply
separately to the gross annual premium due in respect of each annual period

B) The Sum Insured may be reduced proportionately at any time to correspond with
any reduction in
i) Value, if this Insurance covers Property Damage
i) The Business, if this Insurance covers Consequential Loss

C) The undertaking shall be held to apply to any Policy or Policies issued in substitution
hereof

D) The premium shall be subject to revision at any time following agreed material
change in physical hazard.

E) Atany renewal date the reinsurers may require revised Terms and Conditions and,
if the Insured do not accept such Terms and Conditions, the Agreement set out in
this Condition shall lapse and there shall be no return of the discounts currently
earned during the period of this Agreement

F) If the Insured seeks to change the Terms and Conditions at any renewal date and

these are not mutually agreed then such discount as may have been already
earned during the period of the Agreement shall be returned to the reinsurers.

34. Breach of Warranty

If a breach of any warranty or condition contained in this Insurance shall occur, which
breach by the terms of such warranty or condition shall operate to suspend or avoid
the insurance hereunder, it is agreed that such suspension or avoidance, due to such
breach, shall be effective only during the continuance of such breach and then shall
apply only with respect to such costs, expenses, liabilityies) or actual loss sustained to
which such warranty or condition has reference and in respect of which such breach
occurs.Any breach by any Insured or by any operator or co-venturer covered under this
Policy shall not serve to suspend, avoid, limit or affect coverage with respect to any
Insured under this Policy who is innocent of such breach.

Where the insurance covers the interest of more than one party, any act or neglect of
an individual party will not prejudice the rights of the remaining party parties; provided
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the remaining party parties shall, immediately on becoming aware of any act of neglect
whereby the risk of damage has increased, give notice in writing to the insurer.

35. Contract Price

In the event of Property Insured having been sold but not delivered, for which the
Insured is responsible and under the conditions of sale, if the contract is cancelled
by reason of non-delivery of such property as a result of its being destroyed or
damaged by fire or other cause not excluded, the liability of the Insurers in respect
of such property shall be based on the Contract Price or replacement cost,
whichever is the lesser.

36. Designation of Property

For the purpose of determining where necessary, the headings under which any
property is insured, Insurers agree to accept the designation under which such
property has been entered in the Insured's books

37.  Automatic Extension of Insurance

Itis understood and agreed that the Insurers shall automatically extend the period
of insurance under the Policy for thirty (30)days upon request from the Insured at
premium to be charged on pro-rata basis. Such additional premium to be payable
on commencement of the extension in period

38. Recommissioning Clause

It is a requirement for indemnity that where Insured Property has been shutdown,
mothballed, inactivated or non-operational for a period of more than 6 consecutive

months, the following procedures must be followed where the plant is to be
recommissioned

(a) Reinstatement of the plant into normal configurations including

Removal of temporary materials such as rust preventives, reservations
oils, desiccants, reinstatement of normal lubricant load, seals and packing,
safety devices, rotating equipment after rotation and alignment, online
measurement devices, fire fighting devices and equipment.

(b) Overall inspection of the plant as per PSSR (pre start-up safety review).

(c) Recommissioning ( re- startup) activities as per the initial start- up
procedures, which will include flushing and chemical cleaning, leak and
pressure tests

Insurers have the right to review the scope of works and associated procedures
for the activities listed under the items (a) through (c) here above by AIG
Engineering Surveyor whose prerogatives shall be, non exhaustively, the
following
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(i) attendance on site(s), as may be required subject to any COVID
related travel restrictions / prevention of access;
(i) authority to issue fair and reasonable recommendations to be

complied with by the Insured and such agreement by Insurers should not be
unreasonably withheld;

(iii) review and audit of the records of the activities listed under the
items (a) through (c) here above

It is further noted and agreed that the above provisions do not apply to normal
routine maintenance activities and scheduled turnarounds
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GENERAL EXCLUSIONS
APPLICABLE TO ALL SECTIONS

1. War Exclusion Clause

In respect of property onshore this Policy does not cover loss, damage, cost or
expense of whatsoever nature directly or indirectly caused by, resulting from or in
connection with any of the following occurrences, namely.

@ War, invasion, act of foreign enemy, hostilities or warlike operations whether
war be declared or not), civil war;

by Mutiny, military rising, insurrection, rebellion, revolution, military or usurped
power;
© Any act of terrorism

For the purpose of this endorsement an act of terrorism means an act, including but
not limited to the use of force or violence andor the threat thereof, of any person or
groups) of persons, whether acting alone or on behalf of or in connection with any
organisation(s) or governments), committed for political, religious, ideological or similar
purposes including the intention to influence any government andior to put the public,
or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature
directly or indirectly caused by, resulting from or in connection with any action taken in
controlling, preventing, suppressing or in any way relating to any act of terrorism

In any action, suit or other proceeding, where the Insurers allege that by reason of the

provisions of this Condition any loss or damage is not covered by this insurance, the
burden of proving that such loss or damage is covered shall be upon the Insured

PW -PTTNGD PD 2022-2023 18

VN finelseiudo $iia (i)
Dhipaya Insurance Public Co., Ltd.

2. Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical and
Electromagnetic Weapons Exclusion Clause

This clause shall be paramount and shall override anything contained in this
insurance inconsistent therewith.

In no case shall this insurance cover loss damage liability or expense directly or
indirectly caused by or contributed to by or arising from

21 ionising radiations from or contamination by radioactivity from any nuclear fuel
or from any nuclear waste or from the combustion of nuclear fuel;

22 the radioactive, toxic, explosive or other hazardous or contaminating properties

of any nuclear installation, reactor or other nuclear assembly or nuclear
component thereof;

23 any weapon or device employing atomic or nuclear fission andor fusion or other
like reaction or radioactive force or matter;

24 the radioactive, toxic, explosive or other hazardous or contaminating properties
of any radioactive matter. The exclusion in this sub-clause does not extend to
radioactive isotopes, other than nuclear fuel, when such isotopes are being
prepared, carried, stored, or used for commercial, agricultural, medical,
scientific or other similar peaceful purposes;

25 any chemical, biological, bio-chemical, or electromagnetic weapon.

1011,03
CL370
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3. Seepage andor Pollution andor Contamination Exclusion;

Debris Removal and Cost of Clean up Extension;
Authorities Exclusion.

Seepage andor Pollution and.or Contamination Exclusion

Notwithstanding any provision contained within this Policy, this Policy does not insure
against loss, damage, costs or expenses in connection with any kind or description of
seepage andor pollution andor contamination, direct or indirect, arising from any
cause whatsoever.

NEVERTHELESS fif fire is not excluded from this Policy and a fire arises directly or
indirectly from seepage andor pollution andor contamination any loss or damage
insured under this Policy arising directly from that fire shall subject to the terms,
conditions and limitations of the Policy)be covered

However, if the insured property is the subject of direct physical loss or damage for which
Underwriters have paid or agreed to pay then this Policy (subject to its terms, conditions
and limitations) insures against direct physical loss or damage to the property insured
hereunder caused by resulting seepage and.or pollution and.or contamination.

The Insured shall give notice to the Underwriters of intent to claim NO LATER THAN 12
MONTHS AFTER THE DATE OF THE ORIGINAL PHYSICAL LOSS OR DAMAGE

Debris Removal and Cost of Clean up Extension

Notwithstanding the provisions of the preceding exclusion in this Endorsement or any
provision respecting seepage andor pollution andor contamination, andor debris
removal and.or cost of clean up in the Policy to which this Endorsement is attached, in
the event of direct physical loss or damage to the property insured hereunder, this Policy
(subject otherwise to its terms, conditions and limitations, including but not limited to any
applicable deductible) also insures, within the sum insured

@ expenses reasonably incurred in removal of debris of the property insured
hereunder destroyed or damaged from the premises of the Insured, subject to
a sub-limit of USD 20,000,000 any one occurrence;

by cost of clean up, at the premises of the Insured, made necessary as a result of
such direct physical loss or damage, subject to a sub-limit of USD 5,000,000 any
one occurrence;

PROVIDED that this Policy does not insure against the costs of decontamination or
removal of water, soil or any other substance on or under such premises.
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Itis a condition precedent to recovery under this extension that Underwriters shall have
paid or agreed to pay for direct physical loss or damage to the property insured
hereunder unless such payment is precluded solely by the operation of any deductible
and that the Insured shall give notice to the Underwriters of intent to claim for cost of
removal of debris or cost of clean up NO LATER THAN 12 MONTHS AFTER THE DATE
OF SUCH PHYSICAL LOSS OR DAMAGE.

Authorities Exclusion

Notwithstanding any of the preceding provisions of this Endorsement or any provision of
the Policy to which this Endorsement is attached, this Policy does not insure against
fines or penalties incurred or sustained by or imposed on the Insured at the order of any

Government Agency, Court or other Authority arising from any cause whatsoever.

Nothing in this Endorsement shall override any radioactive contamination exclusion
clause in the Policy to which this Endorsement is attached.
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4. PROPERTY CYBER AND DATA ENDORSEMENT

1. Notwithstanding any provision to the contrary within this Policy or any endorsement
thereto this Policy excludes any:

1.1 Cyber Loss, unless subject to the provisions of paragraph 2;

1.2 loss, damage, liability, claim, cost, expense of whatsoever nature directly or
indirectly caused by, contributed to by, resulting from, arising out of or in connection
with any loss of use, reduction in functionality, repair, replacement, restoration or
reproduction of any Data, including any amount pertaining to the value of such Data,
unless subject to the provisions of paragraph 3;

regardless of any other cause or event contributing concurrently or in any other
sequence thereto.

2. Subject to all the terms, conditions, limitations and exclusions of this Policy or any
endorsement thereto, this Policy covers physical loss or physical damage to property
insured under this Policy caused by any ensuing fire or explosion which directly results
from a Cyber Incident, unless that Cyber Incident is caused by, contributed to by, resulting
from, arising out of or in connection with a Cyber Act including, but not limited to, any action
taken in controlling, preventing, suppressing or remediating any Cyber Act.

3. Subject to all the terms, conditions, limitations and exclusions of this Policy or any
endorsement thereto, should Data Processing Media owned or operated by the Insured
suffer physical loss or physical damage insured by this Policy, then this Policy will cover
the cost to repair or replace the Data Processing Media itself plus the costs of copying the
Data from back-up or from originals of a previous generation. These costs will not include
research and engineering nor any costs of recreating, gathering or assembling the Data. If
such media is not repaired, replaced or restored the basis of valuation shall be the cost of
the blank Data Processing Media. However, this Policy excludes any amount pertaining to
the value of such Data, to the Insured or any other party, even if such Data cannot be
recreated, gathered or assembled.

4. In the event any portion of this endorsement is found to be invalid or unenforceable, the
remainder shall remain in full force and effect

5. This endorsement supersedes and, if in conflict with any other wording in the Policy or any
endorsement thereto having a bearing on Cyber Loss, Data or Data Processing Media,
replaces that wording

6. Cyber Loss means any loss, damage, liability, claim, cost or expense of whatsoever nature
directly or indirectly caused by, contributed to by, resulting from, arising out of or in
connection with any Cyber Act or Cyber Incident including, but not limited to, any action
taken in controlling, preventing, suppressing or remediating any Cyber Act or Cyber
Incident

7. Cyber Act means an unauthorised, malicious or criminal act or series of related
unauthorised, malicious or criminal acts, regardless of time and place, or the threat or hoax
thereof involving access to, processing of, use of or operation of any Computer System
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8. Cyber Incident means.

8.1 any error or omission or series of related errors or omissions involving access to,
processing of, use of or operation of any Computer System; or

8.2 any partial or total unavailability or failure or series of related partial or total
unavailability or failures to access, process, use or operate any Computer System.

9. Computer System means:9.1 any computer, hardware, software, communications system,
electronic device (including, but not limited to, smart phone, laptop, tablet, wearable
device), server, cloud or microcontroller including any similar system or any configuration
of the aforementioned and including any associated input, output, data storage device,
networking equipment or back up facility, owned or operated by the Insured or any other
party.

10. Data means information, facts, concepts, code or any other information of any kind that is
recorded or transmitted in a form to be used, accessed, processed, transmitted or stored
by a Computer System.

11. Data Processing Media means any property insured by this Policy on which Data can be
stored but not the Data itself

LMA5400
November 2019
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5. Sanction Limitation and Exclusion Clause

No Insurers shall be deemed to provide cover and no Insurers shall be liable to pay
any claim or provide any benefit hereunder to the extent that the provision of such
cover, payment of such claim or provision of such benefit would expose that Insurers
to any sanction, prohibition or restriction under United Nations resolutions or the trade
or economic sanctions, laws or regulations of the European Union, United Kingdom or
United States of America.

150910
JR2010.012
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6. Political Risk Exclusion

Notwithstanding any provision to the contrary within this insurance or any endorsement
thereto, it is agreed that this insurance excludes loss, damage, cost or expense of
whatsoever nature directly or indirectly caused by, resulting from or in connection with
any of the following regardless of any other cause or event contributing concurrently
or in any other sequence to the loss;

confiscation, expropriation, nationalisation, commandeering, requisition or destruction
of or damage to property by order of the Government de jure or de facto or any public,
municipal or local authority of the country or area in which the property is situated;
seizure or destruction under quarantine or customs regulation.

This endorsement also excludes loss, damage, cost or expenses of whatsoever nature
directly or indirectly caused by, resulting from or in connection with any action taken in
controlling, preventing, suppressing or in any way relating to the above

If Insurers allege that by reason of this exclusion, any loss, damage, cost or expense
is not covered by this insurance the burden of proving the contrary shall be upon the

Insured

In the event any portion of this endorsement is found to be invalid or unenforceable,
the remainder shall remain in full force and effect
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7. COMMUNICABLE DISEASE EXCLUSION ENDORSEMENT

(For use on property policies)

1. Notwithstanding any other provision of this policy to the contrary, this policy does not
insure any loss, damage, claim, cost, expense or other sum, directly or indirectly arising
out of, attributable to, in any way connected with, or occurring concurrently or in any
sequence with a Communicable Disease or any substance or agent causing such
Communicable Disease or the fear or threat whether actual or perceived) of a
Communicable Disease or the substance or agent causing such Communicable
Disease

2. For the purposes of this endorsement, loss, damage, claim, cost, expense or other
sum, includes, but is not limited to, any cost to clean-up, detoxify, remove, monitor or
test:

21 for a Communicable Disease, or

22 any property insured hereunder that is affected by such Communicable Disease.
3. As used herein, a Communicable Disease means any disease which can be
transmitted by means of any substance or agent from any organism to another organism

where:

3.1.the substance or agent includes, but is not limited to, a virus, bacterium, parasite
or other organism or any variation thereof, whether deemed living or not, and

32 the method of transmission, whether direct or indirect, includes but is not limited to,
airborne transmission, bodily fluid transmission, transmission from or to any surface or
object, solid, liquid or gas or between organisms, and

3.3.the disease, substance or agent can cause or threaten damage to human health
or human welfare or can cause or threaten damage to, deterioration of, loss of value
of, marketability of or loss of use of property insured hereunder.

4. This endorsement applies to all coverage extensions, additional coverages,
exceptions to any exclusion, endorsements, and other coverage grants), including but
not limited to any time element coverages or extensions of coverage.

All other terms, conditions and exclusions of the policy remain the same.

LMA5393 (Amended)
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8. EXCLUDED TERRITORIES ENDORSEMENT
(BELARUS - RUSSIA - UKRAINE)

This endorsement modifies insurance provided by the Policy:

Notwithstanding anything to the contrary in this Policy, including the Coverage Territory, Policy
Territory, Territorial Limits or other similar provision, the following are excluded territories
under this Policy:

« The Republic of Belarus;

« The Russian Federation as recognized by the United Nations (or their territories,
including territorial waters, or protectorates where they have legal control; legal
control shall mean where recognized by the United Nations); and

« Ukraine (in accordance with the borders established as of the 1991 Declaration of
Independence, including the Crimean peninsula and the Donetsk and Luhansk
regions),

(hereinafter, referred to collectively as the “Excluded Territories”).

Regardless of: (1) any location shown on this Policy, on the Statement of Locations or Values,
or otherwise stated, (2) any newly acquired location or miscellaneous unnamed location, (3)
any error or omission by any entity, (4) any coverage extension or additional coverage, (5) any
definition that may contain one or more of the Excluded Territories, or (6) any change in
sanction status, there shall be no coverage provided in any of the Excluded Territories, nor
any coverage provided as a result of an event that occurs in any of the Excluded Territories.

The inclusion of one or more of the Excluded Territories in any other provision of this Policy
does not provide coverage for such geographic area.

Where there is any conflict between the terms of this endorsement and the terms of the Policy,
the terms of this endorsement shall apply, subject at all times to the application of any
Sanctions clause.

All other terms and conditions of the Policy remain the same.
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SECTION 1

ALL RISKS PROPERTY INSURANCE:
NON-MARINE AND MARINE PROPERTY

INSURING CLAUSE

This Section insures against All Risks of Sudden and Accidental Direct Physical Loss
andor Direct Physical Damage arising out of an occurrence, as defined herein, to the
property insured, subject to the exclusions and conditions hereinafter specified

BASIS OF INDEMNIFICATION

2.1.Assets other than Stocks)
(Reinstatement or Replacement,

In the event of the Property Insured other than stock, materials in trade and
employees' personal effects) suffering loss or damage, the basis upon which the
amount payable is to be calculated shall be the Reinstatement or Replacement of the
said property. For the purpose of the Insurance under this Section "Reinstatement or
Replacement- shall mean the carrying out of the following work:

a.  where property is lost or destroyed the rebuilding of the property if a building or
in the case of other property its replacement by similar property in either case in
a condition equal to but not better or more extensive than its condition when new;
andor

b. where property is damaged the repair of the damage and the restoration of the
damaged portion of the property to a condition substantially the same as but not
better or more extensive than its condition when new.

Special Provisions

a The work of reinstatement or Replacement which may be carried out upon
another site and in any manner suitable to the requirements of the Insured
subject to the liability of Insurers hereunder not being thereby increased) must be
commenced and carried out with reasonable despatch otherwise no payment
beyond the amount which would have been payable under this Section if this
clause had not been incorporated therein shall be made

b. When any property insured under this clause suffers loss or damage in part only,
the liability hereunder shall not exceed the sum representing the cost which
would have been payable for Reinstatement if such property had been wholly
destroyed
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4 No payment beyond the amount which would have been payable under this
Section if this clause had not been incorporated therein shall be made until the
cost of reinstatement shall have been actually incurred

d Where by reason of any of the above special provisions no payment is to be
made beyond the amount which would have been payable under this Section if
this clause had not been incorporated therein the rights and liabilities of Insurers
and the Insured in respect of the loss or damage shall be subject to the terms
and conditions of this Section as if this Clause had not been incorporated therein.

e In the event of a total loss (ncluding constructive andor arranged and.or
compromised total loss) of property insured hereunder, the recovery shall be the
agreed insured value as declared

f. Notwithstanding Special Provision c. above, the Insured shall be entitled to
receive monetary settlement hereunder equivalent to the Cash Value if the
Insured elects not to repair or replace.

2.2 Stocks
As set out in the Amendments) hereto.

2.3 Catalyst, lining, refractory or consumable material:

The actual cash value of such property. Where available, the normal remaining life of
the refractory, lining, catalyst or consumable material shall be taken into consideration
in determining the actual cash value

24 Records and Documents

In the event of computer systems records including software, documents, manuscripts,
securities, deeds, specifications, plans, drawings, designs, business books and other
records of every description being lost or damaged, the basis upon which the amount
payable in respect of such Loss or Damage is to be calculated shall be the cost of
reinstating, replacing, reproducing or restoring same from backups, including
information contained therein or thereon but excluding the value to the Insured of the
said information; or, if such is not required, the replacement cost of materials as blank
stationery and media at the time and place of the Loss or Damage.

2.5 New Technology

If equipment should be technologically obsolete, or not available as it is no longer
manufactured, it may be substituted by equipment which replaces the capacity of the
original but in no event shall this policy pay more than the declared value of the original
equipment in respect of such substitution
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PERILS EXCLUDED

This Section does not insure against:

A loss or damage caused by moth, vermin termites or other insects,
contamination, rust, wet or dry rot, mould, dampness of atmosphere; wear and
tear, gradual deterioration, metal fatigue, expansion or contraction due to
change in temperature, any corrosion whatsoever, rusting, electrolytic action,
oxidation, auto oxidation, overflowing (except as provided under Special
Condition 25. of this Section), inherent vice, error in design, faulty workmanship
or materials; nor does this insurance cover the cost of repairing or replacing
any part which may be lost, damaged or condemned by reason of any latent
defect therein;

B. electrical and/or mechanical breakdown or derangement of machinery, except
as provided for under the Machinery Breakdown Extension to this Section;

C loss or damage caused by breakage other than by accidental cause;

D any claim be it a Sue and Labour Expense or otherwise, for monies, materials
or property expended or sacrificed in controlling or attempting to control
blowout or cratering or in fighting fire associated with a blowout, or drilling relief
wells or holes, whether or not the relief wells or holes are successful;

E loss of or damage to dynamos, exciters, lamps, motors, switches and other
electrical appliances and devices, caused by electrical injury or disturbance,
unless the loss or damage be caused by a peril not excluded hereunder
originating outside the electrical equipment specified in this clause.
Nevertheless this Clause shall not exclude claims for resultant physical loss or
damage resulting from fire or explosion or attempts to control fire or explosion
by any means whatsoever;

F. loss, damage or expense caused whilst or resulting from drilling a relief well for
the purpose of controlling or attempting to control fire blowout or cratering
associated with another platform or unit unless immediate notice be given to
Insurers of said use and additional premium paid if required;

G. clean-up costs other than as provided under this section;
H all direct or indirect loss or damage in respect of the third party liability of the
Insured;

infidelity, or any dishonesty on the part of the Insured or any of his employees
or others to whom the property may be entrusted, inventory shortage or
unexplained disappearance;

J loss, damage or expense caused by or arising out of delay, detention, loss of
market andior loss of use;
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K. the deliberate and sustained operation of the Insured's plant, machinery,
pipeline or other equipment outside of the design specification, having due
regard to normal industry standards and practice, on the specific or intentional
instructions of the Insured unless in an attempt to avert or mitigate a loss
hereunder, the onus being on the Insured to prove that such actions were so
taken.However, the foregoing shall not be deemed to exclude malicious acts of
Employees or representatives of the Insured;

L withdrawal or go slow of labour of cessation of work, whether total or partial;

M, Flaring of products unless as a result of direct physical loss or damage covered
by this Section;

N Fines and penalties whatsoever.

Provided Exclusions A.-M.above shall not be deemed to exclude any ensuing loss or

damage caused by or resulting from any peril not otherwise excluded.

PROPERTY EXCLUDED

This Section does not cover:

A land;

B waterborne vessels, and motor vehicles other than motor vehicles exclusively
used on the premises of the Insured when damaged as a consequence of an
insured peril however this exclusion shall not apply to fire trucks of the Insured

which are used to extinguish fires for other plants nearby and for firefighting
exercise purposes;

C explosives;
D. roads;
E. property in course of construction or erection or dismantling or undergoing

testing or commissioning other than as provided elsewhere under this Policy;
however this Exclusion shall not apply in respect of routine maintenance,
overhaul, repair works or similar which may require testing and commissioning
prior to restarting the plant; it is also understood that bringing up from shutdown
shall not be construed as testing;

F. destruction of or damage to refractory, lining, catalyst or consumable material
whilst in process, production, manufacture or transit except from the perils of
hostile fire, lightning, windstorm, hail, explosion, aircraft, smoke, flood,
earthquake and collapse;

G drilling equipment, drilling mud, cement, chemicals, and fuel actually in use,

casing, tubing and in hole equipment, unless otherwise scheduled to this
Section;
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unrefined oil or gas or other crude product, unless in storage or in transit in
pipelines;

wells)andior holes) whilst being drilled or otherwise or damage to reservoirs;
insured property whilst in transit, other than

@ transit of plant andor machinery for the purpose of maintenance and
general running for operational use;

b property in transit as provided under the Temporary Removal Extension
to this Section; or

© property in transit within the territorial limits of this Section, but excluding
marine and inland waters;

electrical, gas, steam, water, telephone, and other transmission and distribution
(wtilities) lines and related towers and poles, substations and equipment located
beyond 1,000 metres from the Insured's premises, except as may be otherwise
scheduled to this Section and agreed to by Insurers;

cash, bullion, coins, cheques, works of art, antiques.
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ATTACHING TO AND FORMING PART OF SECTION 1

MACHINERY BREAKDOWN EXTENSION

INSURING CLAUSE

Insurers agree that subject to the terms, exclusions, limits and conditions contained
herein or endorsed hereon Insurers will indemnify the Insured against breakdown of
the Property Insured as hereinafter defined

PROPERTY INSURED

The term "Property Insured-, under this Extension, is defined as any and all fired and
unfired boilers, pressure vessels, piping and connections of any kind, process vessels,
production machines and their connecting parts and any mechanical and electrical
equipment apparatus and their connecting parts and control equipment including
cables

The term -Breakdown- shall mean sudden and accidental physical loss or damage
necessitating repair or replacement before working can be resumed resulting from

A defects in material, design, construction, erection or assembly;

B. fortuitous working accidents such as vibration, maladjustment, loosening of
parts, molecular fatigue, centrifugal force, abnormal stresses, defective or
accidental lack of lubrication, water hammer or local over-heating, failure or
faults in protection devices, explosion of boilers except in the case of boilers
or similar plant when followed by explosionyand similar pressurevessels;

C excessive or insufficient electrical pressure, failure of insulation, short circuits,
open circuits or arcing or the effects of static electricity;

D. incompetence, negligent acts or lack of skill of Employees or third parties;

E falling, impact, collision or similar occurrences, obstruction or the entry of
foreign bodies;

F. any other cause not hereinafter excluded

This Section applies whilst the Insured Property is working or at rest or being
dismantled or moved for the purpose of cleaning, inspection, overhauling or being re-
erected in another position within the situation shown in the Declarations, including
during inland transit (ncluding inland waterways) within Thailand

The liability of the Insurers during the Period of Insurance shall not exceed the limit of
liability shown in the Declarations and in the aggregate if applicable.
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3. EXCLUSIONS

Insurers shall not be liable for:

A

loss or damage caused by fire, the extinguishing of a fire, lightning, aircraft and
other aerial devices or articles dropped therefrom, collapse of buildings, theft
or any attempt thereat;

loss or damage to foundations and masonry, exchangeable or replaceable
parts and attachments such as flexible drives or tools used for cutting, drilling,
grinding, polishing or similar purposes or moulds, patterns, pulverizing and
crushing surfaces, screens and sieves, engraved cylinders, ropes, chains,
belts, elevator and conveyor bands, batteries, tyres, connecting wire and
cables, flexible pipes, joining and packing material and all other parts not made
of metal except the insulation of electrical conductors), fuels, filter fillings,
cooling media, lubricants, chemicals or other operating media;

loss or damage caused by.

i wastage of material, wearing away of any part of a machine caused by
or resulting from ordinary usage, rust, boiler scale or other deposits,
corrosion or deterioration due to chemical or atmospheric conditions or
otherwise scratching of painted or polished surfaces;

il slowly developing deformation, distortion, cracks, fractures, blisters,
laminations flaws or grooving or the making good of defective tube joints
or other defective joints or seams unless defects result in damage
otherwise insured under this Section;

loss or damage due to any faults or defects known to the Insured at the time
this Insurance was arranged and not disclosed to the Insurers;

the deliberate and sustained operation of any Insured's plant, machine,
apparatus, pipeline or other equipment, in excess of its design limitations andor
outside of the design specification under instructions or knowledge of plant
management unless in an attempt to avert or mitigate a loss hereunder. It being
understood that this exclusion shall not exclude any testing of insured property
during the bringing up from shut down

Design limitations- are the maximum temperature and corresponding pressure
determined by applicable code calculations andor engineering analysis at
which the equipment can be safely operated for the specified period;

Loss or Damage caused by the wilful act or wilful neglect of the Insured or his
representatives. However, the foregoing shall not be deemed to exclude
malicious acts of employees or representatives of the Insured
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CONDITIONS

A Valuations and Adjustment of Losses

In case of loss or damage the basis of adjustment unless otherwise endorsed
hereon shall be the Replacement Cost

Replacement Cost shall mean all expenses necessarily incurred to repair,
rebuild, or replace with new materials of the like kind and quality including
dismantling and re-erection charges incurred for the purpose of effecting repair.

Replacement Cost shall be determined as of the date of settlement of any claim
for the loss or damage under this Policy.

The Insured shall be entitled to receive monetary settlement hereunder based
upon the Actual Cash Value if the Insured elects not to repair or replace.

B. Removal
Such insurance as is afforded under this Section of the Policy shall also apply
while the Property Insured is being removed because of imminent danger of
Loss or Damage.

C. Provisos

Itis a condition of this Extension that the Insured shall

@ maintain the machinery in good working order and not overload it
beyond the limits certified as safe by qualified third parties.

by ensure that statutory or other regulations relating to the condition,
operation or inspection of the machinery are observed.
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SECTION 1
SPECIAL CONDITIONS

Public Authorities

This Section covers the additional costs and disbursements of replacement or
reinstatement of the damaged property by a peril insured hereunder incurred solely by
reason of the necessity to comply with any regulations, Bye-laws or Statutory
provisions relating to the reinstatement of property including the demolition and
reinstatement of any portion of the Property Insured not damaged by the loss.

The amount recoverable under this extension shall not include:

a) the cost in complying with any such Regulations, Bye-laws where
destruction or damage occurs prior to Inception Date of this Policy, or if not
insured by this Section, or where notice to comply has been served upon
the Insured prior to the occurrence of the said damage;

b) any increased rates, taxes, duties, charges, levies or assessment as a
result of complying with such Regulations, Bye-laws.

This special condition shall extend to include the additional costs of complying with
regulations in respect of undamaged property provided that such costs would not have
been incurred if insured damage had not been incurred to other property of the Insured.

Fire Fighting Expenses

Itis agreed that in the event of a fire or a series of fires arising directly or indirectly from
the same occurrence including fire threatening to involve the Property Insured under
this Policy, the Insured shall be entitled to recover:

@ the cost of materials used or damaged in extinguishing or controlling or
attempting to extinguish or control any such fire;

by the cost of all clothing or personal effects damaged, or lost, as a result of such
fire or fighting, extinguishing or controlling, or attempting to fight extinguish or
control, such fire unless more specifically insured elsewhere;

© the cost of rescue work, evacuating surrounding premises of persons, closing
off and re-opening expenses in the event of:
[0} Loss or Damage;
(i the action of any Peril Insured threatening the Property Insured:

« all other expenses (including wages and the like) paid for fighting, extinguishing
or controlling or attempting to fight extinguish or control such fire or localising
such fire including fire brigade charge.

Subject to a sub limit of USD 10,000,000 any one occurrence.
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Foam Loss Assumption

Subject to a sub-limit of USD 10,000,000 any one occurrence the Insurer shall be liable
for the loss of foam or other fire extinguishing materials lost, expended or destroyed in
fighting fire, involving Property Insured hereunder, including loss to similar materials
which may be brought onto the Premises for the purpose of extinguishing a fire already
in progress at the time such materials are ordered and delivered, but the liability shall
not exceed the combined value of such extinguishing materials which are on the
Premises or on adjacent premises if such materials are jointly owned, at the time the
fire originates.

Fire Protection Updating

Subject to a sub-limit of USD 2,500,000 any one occurrence, where, following Loss or
Damage thereto, it is a legal or statutory requirement for the Insured to update or
replace their automatic fire protection system with a more modern design system, this
Insurance shall indemnify the Insured in respect of the additional cost and expense
incurred.

Clearance Costs -No Damage to Property Insured

This Insurance extends to include costs and expenses necessarily and reasonably
incurred in removing silt, water or debris from or within the vicinity of any Premises in
order to regain access to, or to restore original working conditions to, such Premises
or site. These costs shall be deemed to constitute damage within the meaning of this
Section provided that such costs and expenses are incurred as a result of an Insured
Event.

Indemnity under this Extension and Extension 9 shall be limited to a combined total of
USD 20,000,000 any one occurrence.

Minor Works

It is understood and agreed that this Section automatically covers minor alterations,
construction, re-construction, additions, maintenance, modification work and any
testing and commissioning arising therefrom, carried out on any of the Property Insured
under this Section, subject to an estimated contract value at the commencement of the
contract not exceeding USD 15,000,000 any one project.

Notwithstanding other terms and conditions herein, this Minor Works coverage shall
only pay in excess of more specific insurance, if any, arranged in respect of minor
works. The deductibles applicable to this Policy shall not apply where the sum
recoverable from such more specific insurance exceeds the deductible herein but in
no case shall any loss be payable below the deductible amount.

It is specifically agreed that no liability shall attach in respect of the Business
Interruption Section (if insured under this Policy) arising out of this extension unless
such loss shall arise from Loss or Damage to existing Property Insured not the subject
of this extension resulting from Loss or Damage caused by the works so insured
hereby.
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The Minor Works Clause is deemed to cover minor work, as defined, carried out by the
Insured at any premises of others within the Territorial Limit of other, subject to this
being for the Insured's own interest, or by others at the Insured premises.

Temporary Removal

Subject to the following provisions, the property insured by this Section is covered
whilst being temporarily removed elsewhere on the same or to any other premises and
whilst in transit thereto and therefrom (other than damage occurring during sea transit)

The amount recoverable under this Clause in respect of each item of the Schedule
shall not exceed the amount which would have been recoverable had the loss occurred
in that part of the premises from which the property is temporarily removed.

Professional Fees

The insurance provided by this Section shall include an amount in respect of fees
necessarily incurred in the Reinstatement of the Property Insured consequent upon its
Loss or Damage (but not for the preparation of any claim), it being understood that the
amount payable for such fees shall not exceed those authorised under the scales of
the various institutions or bodies regulating such charges. This clause shall also
include reasonable costs incurred by the Insured of a like nature.

Any fee, contribution or other impost payable to any Government, Local Government
or other Statutory Authority; where payment of such fee, contribution or impost is a
condition precedent to the obtaining of consent to reinstate or repair any buildings)
insured hereunder; provided that the Insurer shall not be liable for payment of any fines
andor penalties imposed upon the Insured by any such Authorities.

The Insurers liability for Fees shall be sub-limited to USD 5,000,000 any one
occurrence.

Demolition of Property and Removal of Debris

Subject to a sub-limit of USD 20,000,000 any one occurrence in respect of Non-Marine
Property and Marine Property separately, this Section is extended to include the costs
actually incurred in the necessary demolition, shoring up or propping of the property
damaged by any peril insured by this Policy and the removal of debris including the
removal of contents whether damaged or undamaged provided that such costs are not
recoverable under any other Policy of insurance.

This Insurance is also extended to indemnify the Insured hereunder for all costs and.or
expenses of or incidental to the actual or attempted raising, removal or destruction of
the wreckage andor debris (caused by a peril insured hereon during the period of this
Policy as set forth in the Declaration) of the property insured hereunder, including the
provision and maintenance of lights, markings, audible warnings, etc, for such
wreckage andor debris when the incurring of such costs andor expenses is
compulsory by any law, ordinance or regulation or when such wreckage and.or debris
interferes with the normal operations of the Insured

PW -PTTNGD PD 2022-2023 38

[

uKAs

VN finelseiudo $iia (i)
Dhipaya Insurance Public Co., Ltd.

In respect of Non-Marine Property the sub-limit of this Extension shall be a combined
sub-limit between Extensions 5 and 9 in respect of any one occurrence.

Expediting and Extraordinary Expenses

Coverage under this Section is extended to include additional costs and expenses
reasonably incurred by the Insured or on their behalf in connection with or incidental to
safeguarding, preserving, temporary repair or expediting the commencement, carrying
out or the completion of the repair, reinstatement or replacement of the interest
hereunder as a consequence of an occurrence covered by the terms of this Section.

Such additional costs and expenses include but are not limited to:

@ Expenses of chartered carriage or delivery;

by Chartered andor other travel (ncluding by sea or ain of the Insured, directors,
officers, Employees, agents, contractors, sub-contractors, consultants or
representatives;

©) Overtime or penalty rates of wages and other related allowances and payments;

« Hire of additional labour equipment, materials or services;

© Accommodation including meals and other associated costs;

& Additional administration andior overhead expenses;

(@ Repairs to or replacement of access roads (owned or non-owned), bridges, culverts,
and the like;

(h)  temporary repairs so that the Insured can restart operations as soon as
possible.

Insurer's liability under this extension shall be limited to 25% of the loss amount,
maximum USD 20,000,000 any one occurrence.

Immediate Repairs

In case of loss the Insured, if they so elect, may immediately begin repairs or
reconstruction at yard/location to be agreed by Insurers but such work at all times is to
be open to supervision by Insurers, and in case of dispute as to the cost of repair andor
reconstruction the loss shall be settled in accordance with the terms of this Policy, the
sole object of this Clause being not to deprive the Insured from the use of operating
properties which may be necessary to its business.

Notwithstanding the above, Insurers- prior agreement in respect of the yard/location is
not required if repair or reconstruction is @) to be carried out within Thailand and (b)
estimated not to exceed an amount of USD 5,000,000 in respect of each item of
property andor equipment requiring such repair or reconstruction

Sue and Labour  Expenses to Minimise a Loss

In case of actual or imminent Loss or Damage it shall be lawful and necessary for the
Insured, their factors, servants or assigns to sue, labour and travel for, in or about the
defence, safeguard and recovery of the Property Insured hereunder, or any part
thereof, without prejudice to this Policy, nor shall the acts of the Insured or the Insurer
in recovering, saving and preserving the Property Insured in case of Loss or Damage
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be considered a waiver or an acceptance of abandonment. The reasonable
extraordinary expense so incurred shall be borne by the Insurer within the limits of the
Sum Insured up to a maximum of 25 of the Limit of Indemnity.

Stocks

This Section includes stocks of the Insured at locations not owned by the Insured and
whilst being transmitted through pipelines and stocks belonging to third parties whilst
stored at depots of the Insured.

Interests of Other Parties

Where required under written contract or agreement the insurable interest of lessors,
financiers, trustees, mortgagees, owners and all other parties shall be automatically
included without notification or specification; the nature and extent of such interest to
be disclosed in event of Loss or Damage. The Insurer shall also waive all rights of
subrogation against these said parties.

Where the insurance covers the interest of more than one party, any act of neglect of
an individual party will not prejudice the rights of the remaining party,parties; provided
the remaining party,parties shall, immediately on becoming aware of any act of neglect
whereby the risk of Loss or Damage has increased, give notice in writing to the Insurer.

Intentional Damage

It is understood and agreed that if, by order or direction of any Governmental body or
agency, it is necessary to cause or inflict or suffer any further damage to the Property
Insured under this Section following the operation of a peril insured against under this
Section this policy is extended to cover the further Loss or Damage incurred subject
to a sub-limit of USD 5,000,000 any one occurrence.

Lease or Hire Agreements

Certain items of the Property Insured may be subject to hire purchase lease or other
agreements and the interest of the other parties to these agreements is noted in this
Policy, the nature and extent of such interest to be disclosed in the event of Loss or
Damage.

Acquired Companies

It is understood and agreed that in the event of the Insured acquiring a controlling
interest in companies or other organisations during the Period of Insurance, coverage
provided by this Policy extends to include said property up to 10+ of Total Sum Insured
subject to the Insured declaring details of such acquisition within thirty 30y days
following the date of acquisition and subject to review by the Insurer.

Provided the business of the new acquisition shall be similar to the business insured
hereunder.
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For the purposes of this Clause a controlling interest shall, in the case of a company,
mean the acquisition of shares carrying more than fifty per cent (50%) of votes capable
of being cast at a general meeting of ordinary shareholders in such company.

Statutory Duties

Subject to their inclusion within the sums insured declared hereon this Insurance
covers Statutory Duties and levies actually paid or incurred as a result of Loss or
Damage to or replacement of the Property Insured provided that nothing contained in
this clause shall overrule the provisions of any Public Authorities Requirements set
forth herein.

Disposal of Salvage

The Insurer agrees not to sell or otherwise dispose of any property which is the subject
of a claim hereunder without the written consent of the Insured provided that:

@ the Insured can establish to the satisfaction of the Insurer that to have done so
would have been prejudicial to their interests in which event the Insured agrees
to allow the Insurer to deduct from the amount of the claim an amount
equivalent to the intrinsic value of any such property to the Insured;

b if @) is unsatisfactory, the Insurer agrees to give the Insured first option to
repurchase such property at its fair intrinsic value.

Brands and Labels

In the event of Loss or Damage to the Property Insured carrying a brand name, trade
mark or label or where the sale of such Property Insured in any way carries a
guarantee or where the sale of such property might have an adverse effect upon the
market value of similar property, this Insurance extends to include the cost of removing
all such brand names, trade marks, labels or guarantees before disposal and
determination of the value of the salvage. It is further agreed that, in respect of any
containers from which the brand name, trade mark, label or guarantee cannot be
removed, the contents shall be removed to plain containers.

In the event of Loss or Damage to labels or names, the amount payable shall be the
cost of re-labelling or reconditioning the Property Insured.

Rewriting of Records

This policy further includes costs and expenses of rewriting of records incurred as a
result of measures taken by the Authorities or the Insured to prevent, avoid, cut-off,
extinguish or impede the spreading of fire or an insured peril, subject to a sub-limit of
USD 1,000,000 any one occurrence.

Workmen Clause

Workmen may be employed for the purpose of minor extensions or alterations,
installations, maintenance and the like without prejudice to this insurance.

PW -PTTNGD PD 20222023 41

24

25.

26.

S6S

Leakage and Overflowing of Tanks

This Section covers sudden and accidental leakage or overflowing of the contents of
any storage tank or container.

Property in Trust or on Commission

The Property insured by this Policy is understood to include property held by the
Insured in trust, or on commission, or on joint account with others for which they are
responsible. Including value of stocks whilst in the care, custody and control of third
parties for the purposes of processing or whilst in storage.

Margin Clause

At the expiry of each annual period of this Policy, the Insured shall file with Insurers a
statement of values declaring one hundred percent (100 of the total values of sum
insured by Section 1 during the preceding annual period.

Notwithstanding any condition hereunder relating to adjustment of this Policy, in
respect of increases decreases in declared sum insured, it is hereby agreed to waive
any additional andor return premiums hereunder which in the aggregate for the period
of this Policy do not exceed ten percent (10%) up or down of the premium hereto

In the event of an adjustment being necessary, the Premium charges hereunder shall
be increased or decreased pro rata from the date of attachment or deletion until expiry
of the Period of Insurance.

It is specifically agreed that if the margin is exceeded then the applicable additional
premium shall be payable in excess of 10+ Margin

Value Increase Clause

1. The insurance provided by this Policy shall, subject to its terms and conditions,
extend to automatically cover:

@ any Assets newly acquired during the Period of Insurance which shall be
deemed operational at the time of acquisition.

by  any Assets which shall be handed over to be insured under the terms and
conditions of this Policy which are now deemed as operational and which
were formerly the subject of any construction, erection or contractors all
risks policy.

For the purpose of @ and (b) above, Assets shall be deemed as operational if in
compliance with any Testing and Commissioning Clause contained within this
Policy.
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© any changes in declared sum insured in respect of Section 1 during the
currency of this Policy, including any alterations, additions or improvements
or other increment in value not the consequence of @)or (byabove.

2. The maximum increase in value Section 1)allowed by this Clause shall be 30 of
the total values declared.

3. Any increase exceeding 30% as specified in 2 above is subject to prior agreement
by the Insurers.

If applicable, premium due in respect of increases within this Clause shall be
calculated, at the Rate as stated in the Schedule of this Policy applied to the value of
attachments or increases pro rata from the date of attachment or deletion until expiry
of the Period of Insurance, adjustment to be made in accordance with the Margin
Clause.

Nothing contained within this Clause shall be deemed to limit the Insured's right to
receive appropriate return Premium in respect of reductions in value resulting from
disposal of Assets.

27. External Landscaping
The Insurers will pay the cost of restoring external landscaping being the cost
incurred in restoring external landscaping for which the Insured are responsible
at the premises (following damage by the emergency services or otherwise)solely
as a result of fire damage to the buildings, provided that the Insurers: liability does
not exceed a sub-limit of USD 1,000,000 any one occurrence in excess of the
deductible

28. Loading and Unloading
Itis hereby declared and agreed that this Policy extends to cover loss of or damage to
Property Insured caused by or through the fault or negligence of the Insured or the
Insured's employees whilst loading or unloading or delivery to or collection from any
stationery vehicle.

29. Temporary Protection
The insurance afforded by this policy is extended to cover the cost of temporary
protection, reasonably and necessarily incurred for the safety and protection of the
Property Insured pending repairs ' replacement of the damage.

30. Vehicle Load
In the event of any of the Insured's vehicles being left loaded whilst in and.or on the
Premises, the Insurers will indemnify the Insured in respect of such load in the event
of loss or damage by any of the perils insured against by this Policy.
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have taken place during the Indemnity Period in consequence of the Damage,
SECTION 2 but not exceeding the sum produced by applying the Rate of Gross Profit to the
amount of the reduction thereby avoided,

BUSINESS INTERRUPTION

less any sum saved during the Indemnity Period of such of the charges and
expenses of the Business payable out of Gross Profit as may cease or be
reduced in consequence of the Damage.

1. INSURING CLAUSE
This Section covers the loss sustained by the Insured in respect of total or partial 4. DEFINITIONS
interruption of their business due to Sudden and Accidental Direct Physical Loss or
Direct Physical Damage to the Property Insured under Section 1 of this Policy A Gross Profit

(hereinafter termed ~Damage»).

The amount by which:
Provided that Insurers shall not be liable for any loss under this Section of the Policy

unless The amount by which the sum of the amount of the Turnover and the amount
of the Closing Stock and Work in Progress shall exceed the sum of the amount
a the Damage at the premises of the Insured as insured against under Section 1 of the_ Opening Stock and Work in Progress and the amount of the Specified
shall have been paid for by Insurers; or Working Expenses
b liability has been admitted by Insurers in respect of such Damage; or The amounts of the opening and closing stocks and work in progress shall be
arrived at in accordance with the Insureds' normal accounting methods, due
c the Damage or liability would otherwise have been indemnified by Section 1 provision being made for depreciation of such stocks.

but is below the deductibles applicable thereto.
The words and expressions used in these definitions shall have the meaning
2 LIMIT OF LIABILITY usually attached to them in the books and accounts of the Insured.

This Section is subject to a limit of liability as stated in the Declaration Revenue

The money paid or payable to the Insured for goods sold or delivered or for

It is understood and agreed that the cause of the loss will trigger the loss limit, that is, services rendered in course of the BUSINess.

wherever the sudden and accidental direct physical loss or direct physical damage to
Property Insured occurs will decide the business interruption limit which will apply.

3. BASIS OF INDEMNITY B Specified Working Expenses

The Insurance hereunder covers: The cost of raw materials
Note: The words and expressions used in this definition shall have the

a L f Gi Profits; and . .
08s of Gross Frolits; an meaning usually attached to them in the books and accounts of the Insured

b. Increase in Cost of Working

and the amount payable as indemnity hereunder shall be: c Estimated Gross Profit

a in respect of Loss of Gross Profits: the sum produced by applying 'the Rate
of Gross Profit' to the amount by which the Turnover during the Indemnity

Period shall, in consequence of the Damage, fall short of the Standard
Turnover.

The amount declared by the Insured to the Insurers as representing not less
than the Gross Profit which it is anticipated will be earned by the Period of
Insurance (or a proportionately increased multiple thereof where the maximum
Indemnity Period exceeds twelve (12) months).

b. in respect of Increase in Cost of Working: the additional expenditure
necessarily and reasonably incurred for the sole purpose of avoiding or
diminishing the reduction in Turnover which, but for that expenditure, would
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D. Turnover 5. CONDITIONS

The money paid or payable to the Insured for goods sold and delivered and for 1. Alternative Premises
services rendered in course of the Business at the Premises.

If during the Indemnity Period goods shall be sold or services shall be rendered

E Indemnity Period elsewhere than at the Premises for the benefit of the business either by the
Insured or by others on his behalf the money paid or payable in respect of such
Such length of time as would be required with the exercise of due diligence and sales or services shall be brought into account in arriving at the Turnover during
dispatch to rebuild, repair or replace such part of the insured property as has the Indemnity period
been destroyed or damaged and to restore the Insured's Business to the
condition that would have existed had no destruction or damage occurred, 2 Power and Utilities Extension
commencing with the date of such destruction or damage and not limited by
the date of expiration of this Section Subject to the conditions of this Policy, and subject to a sub limit stated in the
Declaration and in excess of the waiting period, this Section 2 shall cover the
The period beginning with the occurrence of the damage and ending not later actual loss of gross profit sustained by the Insured due to physical loss or
than the period thereafter as stated in the schedule during which the results of physical damage to:
the Business shall be affected in consequence of the damage.
a utility plants, transformer or switching stations, sub-stations, or
F. Rate of Gross Profit transformers furnishing heat, light, power, gas, steam, refrigerant, fuel

or water to the Insured's locations;
The rate of Gross Profit
earned on the Turnover
during the financial year
immediately before the
date of the Damage

to which such adjustment
shall be made as may be by waste water facilities and related equipment, when used for service of
necessary to provide for the the Insured:;

trend of the Business and for
variations in or special
circumstances affecting the
Business either before or after

%) electrical transmission lines and other electrical equipment and to gas,
telephone, telecommunications, fuel, water, steam, nitrogen, air,

the Damage or which would hydrogen, sewage an_d effluent, re_frigeration, _transmission Iine_zs and

have affected the Business related plants, sub-stations and equipment, all situated on or outside the

had the insured locations other than electrical transmission lines above ground

damage not occurred so that in excess of 1,000 feet from the generating asset;

the figures thus adjusted shall

Standard Turnover

)
The Turnover during that : represent as nearly as may be dy dams, reservoirs..or equipment connected therewith when water, us.ed
period immediately before reasonably practical the as a raw material or used for power or for other manufacturing
the date of the Damage ) results which but for the purposes, stored behind such dams or reservoirs is released from
which corresponds with ) Damage would have been storage and causes an interruption of business as a result of lack of
the Indemnity Period ) obtained during the relative water supply from such sources;

) period after the Damage.

e loss arising from interruption of or interference with the Business of the

Insured as a result of Damage to Property, including Supply lines, at
any Electricity Station or Sub-Station, Gas Works or Water Works of the

Public Supply Undertaking from which the Insured obtains electric
current, gas or water.

3. Denial of Access

This Section is hereby extended to cover the actual loss of Gross Profit /Gross
Revenue arising as a consequence of physical loss or damage to property,
including property in the vicinity of the premises, which prevents or hinders the
use of the premises or access thereto, whether by public authority regulations,
laws or otherwise
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For the purposes of this extension, obstruction of roads, streets and the like by
weather andor climatic conditions shall not in itself be considered damage.

This Section is further extended to cover any increase of loss due to increased
time required for reinstatement of Property Insured due to the need to conform
to public authority regulations.

Delayed Indemnity Period Clause

In the event of an interruption to the business insured arising out of a peril not
excluded hereunder which commences andor recommences at a date later
than that of the loss or damage to the Property Insured hereunder and which
gives rise to such business interruption, Insurers shall agree to extend the
period during which indemnity is provided by this Policy.

Provided always that:

a lost or damaged property is subject to a safety inspection by a warranty
surveyor, the scope of work to be approved by leading Reinsurers; and

b. indemnity payable hereunder shall not exceed the maximum indemnity
period or limit of liability stated in the Declaration.

Under no circumstances shall Insurers be liable for any loss under this Policy:

a if such interruption to the business insured commences later than
twelve (12)months after the date of the loss or damage to the Property
Insured hereunder, and

b. which shall occur after the conclusion of the period commencing on the
date of damage and ending not later than the date of conclusion of the
maximum Indemnity Period plus waiting period and twelve (12) months
thereafter.

It is understood and agreed that, by the application of this clause, Insurers
liability hereon shall not exceed that which would have been payable had this
clause not been included.

Accumulated Stocks

In adjusting any loss, account shall be taken and an equitable allowance made
if any shortage in turnover resulting from the Damage is postponed due to the
turnover being temporarily maintained from accumulated stocks or finished
goods.
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Contractual Penalties

This Section does not insure against any increase of loss resulting from fines
or contractual penalty costs arising from the suspension, lapse, or cancellation
of any lease, licence, contract or order.

Premium Adjustment

Insured shall furnish to the Insurer after the expiry of each Period of Insurance
adeclaration confirmed by the Insured's auditors of the Gross Profit or Revenue
earned during the financial year most nearly concurrent with the Period of
Insurance.

If the declaration

@ is less than the Estimated Gross ProfitRevenue for the relative Period
of Insurance the Insurer will allow a pro rata return of the deposit premium paid
at inception on the Estimated Gross ProfittRevenue but any return premium
shall not exceed 25%.

by is greater than the Estimated Gross ProfitRevenue for the relative
Period of Insurance the Insured shall pay a pro rata additional Premium but not
exceeding the percentage as stated in Business Interruption Value Increase
Clause of the declared sum insured

© Should during the Period of Insurance the Insured notify in writing that
the Estimated Gross ProfitRevenue is more or less than that of the Declared
Value then this new Declared Value will be revised accordingly by Endorsement
and subject to adjustment at year end

Both @), (byand (c)above are deemed subject to the terms and conditions of the
Margin Clause contained herein

Professional Accountants

Any particulars or details contained in the Insured's books of account or other
business books or documents which may be required by Insurers under any
Condition of this Policy for the purpose of investigating or verifying any claim
hereunder may be produced by professional accountants if at the time they are
regularly acting as such for the Insured and their report shall be prima facie
evidence of the particulars and details to which such report relates.

Insures will pay to the Insured the reasonable charges payable by the Insured
to their professional accountants for producing such particulars or details or
any proofs information or evidence as may be required by Insurers under the
terms of any Condition of this Policy and reporting that such particulars or
details are in accordance with the Insured's books of account or other business
books or documents provided that the sum of the amount payable under this
clause and the amount otherwise payable under the Policy shall in no case
exceed the Loss Limit under this Policy.
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Departmental Trading

If the business covered hereto is conducted in departments the independent
trading results of which are ascertainable, the provisions of the Indemnification
clause shall apply separately to each department affected by the Loss or
Damage.

Reinstatement in Other Premises

Coverage under this Policy extends, in case of Loss or Damage, to
reinstatement in other premises provided they are located in the same country.
The amount paid to the Insured shall not exceed the amount which would have
become due by the Insurer if the reconstruction had taken place on the same
premises.

Research Establishment Expenditure

This Insurance shall indemnify the Insured in respect of loss, incurred in
consequence of damage, in respect of Research Establishment Expenditure
and Increase in Cost of Working, and the amount payable as indemnity
hereunder shall be limited to the total cost of expenditure on research at the
premises, less the relative cost of raw materials consumed. Subject to a sub-limit

of USD 2,500,000 any one occurrence.
Water Pollution

Subject to a sub-limit of USD 1,000,000 any one occurrence, this Insurance
extends to include loss sustained by the Insured directly resulting from
interruption of or interference with the business in consequence of:

@ the use of suddenly and accidentally polluted water, provided the Insured
is unaware of the use of such polluted water, or

() the cessation of supply of water as a direct result of its sudden and
accidental pollution or suspected sudden and accidental pollution,

as a result of Loss or Damage by any peril insured against occurring at the
insureds premises.

Provided that a competent Public Authority shall have condemned the water as
being unfit.

Alternative Settlements

Itis agreed and declared that at the option of the Insured, the term *Output-may
be substituted for the term "Turnover-and for the purposes of this Policy *Output-
shall mean the sale value of goods manufactured by the Insured in the course
of the Business at the Premises,
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Provided that.

(a) Only one of such meanings shall be operative in connection with any one
occurrence involving Damage (@s within defined).

(b) If the meaning set out above be adopted, Additional Condition 1 (Alternative
Premises) shall stand to read as follows

If during the Indemnity Period goods shall be manufactured elsewhere than at
the Premises for the benefit of the Business either by the Insured or by others
on the Insured's behalf the sale value of such goods shall be brought into
account in arriving at the output during the Indemnity period

14. Interruption by Civil Authority

This Section of the Policy is extended to insure loss resulting from interruption
or interference with the Business during the period of time commencing with the
date when as a consequence of Damage to the Insured Premises, access to the
Insured's premises is prohibited by order of any government or civil authority.
Provided that such coverage shall not exceed 30 days or USD 5,000,000 in
excess of Waiting Period - whichever is lesser - any one occurrence and in
annual aggregate.

15. Value Increase Clause

1. The insurance provided by this Policy shall, subject to its terms and
conditions, extend to automatically cover any increase in the Estimated
Gross Profit /Estimated Gross Revenue (as applicable)

2. The maximum increase in value (Section 2) allowed by this Clause shall be
15+ of the total values. All increases in values to be advised to underwriters
as soon as practicable

3. Any increase in excess of 15% as specified in 2.above is subject to prior
agreement by the Insurer.

Additional pro rata premium shall be paid, if applicable, adjustment to be made

in accordance with the Margin Clause and Premium Adjustment Clause.

Notwithstanding the above, the total liability of insurers in respect of any one

occurrence shall not exceed the total Limit of Liability as stated in the

Declarations.

16. Margin Clause

At the expiry of each annual period of this Policy, the Insured shall file with

Insurers a statement of values declaring one hundred percent (100%) of the total

values of sum insured by Section 2 during the preceding annual period.
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Notwithstanding any condition hereunder relating to adjustment of this Policy, in There shall be deducted from the total amount of accounts receivable, however
respect of increases sdecreases in declared sum insured, it is hereby agreed to established, the amount of such accounts evidenced by records not lost,
waive any additional andior return premiums hereunder which in the aggregate destroyed or damaged, or otherwise established or collected by the Insured, and

an amount to allow for probable bad debts which would normally have been un-

for the period of this Policy do not exceed ten percent (10%) up or down of the
collectible by the Insured.

premium hereto.

In the event of loss hereunder the Insured shall use all reasonable diligence and
dispatch, including legal action if necessary, to effect collection of outstanding
accounts receivable, the records for which have been lost, destroyed or
damaged, and the extra cost, if any, incurred thereby shall constitute a claim to
the extent that it reduces the loss hereunder.

In the event of an adjustment being necessary, the Premium charges hereunder
shall be increased or decreased pro rata from the date of attachment or deletion
until expiry of the Period of Insurance.

It is specifically agreed that if the margin is exceeded then the applicable

additional premium shall be payable in excess of 10+ Margin. It is further understood and agreed that the cover under this Extension is limited

17. Accounts Receivable to USD 5,000,000 any one occurrence.

18. BUSINESS INTERRUPTION VOLATILITY CLAUSE (LMA 5383,

It is understood that the insurance provided by this Policy extends to include:

1. Subject to other terms, conditions and limitations of this (rejinsurance:
@ All sums due to the Insured from customers, provided the Insured is unable ) ' e
to effect collection thereof as the direct result of Loss or Damage to records 11

N monthly business interruption indemnities shall be capped at
of accounts receivable;

1204 of the declared monthly business interruption values of the

() Interest charges on any loan to offset impaired collections pending Location) suffering Damage. In the absence of declared

repayment of such sums made uncollectible by such Loss or Damage; monthly business interruption values, monthly business

interruption values shall equal the declared annual business

© Collection expense in excess of normal collection cost and made necessary interruption value of the Location (s) suffering Damage divided
because of such Loss or Damage; by twelve; and

«) Other expenses, when reasonably incurred by the Insured in re-establishing

records of accounts receivable following such Loss or Damage. 12 business interruption Indemnity shall be capped at 115+ of the

declared annual business interruption value of the Locations)

For the purpose of this Insurance, credit card company charge media shall be suffering damage.

deemed to represent sums due the Insured from customers, until such charge

media is delivered to the credit card company. 13 If the values are declared for a period which is more, or less,
than one year, then the annual value shall be calculated on a

When there is proof that a loss of records of accounts receivable has occurred pro-rata basis.

but the Insured cannot more accurately establish the total amount of accounts

receivable outstanding as of the date of such Loss or Damage, such amount 14 For the avoidance of doubt, for interruption greater than 10

shall be computed as follows: months, the annual cap shall apply. For interruptions greater

. . . than 12 months the annual cap shall apply on a pro-rata basis.
@ The monthly average of accounts receivable during the last available twelve P PRl P

months shall be adjusted in accordance with the percentage increase or 2
decrease in the twelve months average of monthly gross revenues which :
may have occurred in the interim.

Business interruption values can be updated in writing by the (Re)
Insured at any time during the Period of Insurance. Premium will be
adjusted in proportion to the change in values declared either at expiry
or the time of re-declaration, in accordance with the terms of the original

by The monthly amount of accounts receivable thus established shall be further X

adjusted in accordance with any demonstrable variance from the average policy.

for the particular month in which the Loss or Damage occurred, due _

consideration also being given to the normal fluctuations in the amount of Definitions

accounts receivable within the fiscal month involved.

3. Where not otherwise defined in the (Re) Insurance, for the purpose of
this endorsement:
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Endorsements attaching to Section 1
3.1 Business shall mean the entities stated as the insured in the of Policy Number 14016-111-220001505

schedule
PTT Natural Gas Distribution Company Limited

32 Damage shall be defined as per the original polic;
9 P 9 potiey Itis hereby noted and agreed that the following specific amendments shall apply:

33 Locationcs) shall mean the location or locations listed in the

schedule. Amendment 1

Section 1 - Basis of Indemnification - 2.2 Stocks is to read as follows
The indemnity provided for stocks shall be based upon the following:

a In respect of feedstock, the Reinstatement or Replacement price of raw materials not
manufactured by the Insured, incorporating the cost of transportation of such stocks,
any non-recoverable import duty and taxes, and any costs of achieving quality
specification;

b. In respect of intermediate stock, the Reinstatement or Replacement price for stock in
process with allowance for any costs expended in process, including those of variable
and overhead costs;

[ In respect of finished stock or products, the Reinstatement or Replacement selling
price *Free on Board, less any discounts and allowances, that would have applied if
the loss, destruction or damage had not occurred and adjustment for unrecoverable
taxes.

Amendment 2.

Itis noted and agreed that the Value Increase Clause - applicable to Section 1 - shall read as
follows and not as otherwise stated herein

Value Increase Clause

1. The insurance provided by this Policy shall, subject to its terms and conditions,
extend to automatically cover:

@ any Assets newly acquired during the Period of Insurance which shall be
deemed operational at the time of acquisition.

()  any Assets which shall be handed over to be insured under the terms and
conditions of this Policy which are now deemed as operational and which
were formerly the subject of any construction, erection or contractors all
risks policy.

For the purpose of @ and (b above, Assets shall be deemed as operational if in

compliance with any Testing and Commissioning Clause contained within this
Policy.
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© any changes in declared sum insured in respect of Section 1 during the
currency of this Policy, including any alterations, additions or improvements
or other increment in value not the consequence of @) or (byabove.

2. The maximum increase in value Section 1)allowed by this Clause shall be 10 of
the total values declared

3. Any increase exceeding 10« as specified in 2 above is subject to prior agreement
by the Insurers.

If applicable, premium due in respect of increases within this Clause shall be
calculated, at the Rate as stated in the Schedule of this Policy applied to the value of
attachments or increases pro rata from the date of attachment or deletion until expiry
of the Period of Insurance, adjustment to be made in accordance with the Margin
Clause

Nothing contained within this Clause shall be deemed to limit the Insured's right to
receive appropriate return Premium in respect of reductions in value resulting from
disposal of Assets.

Amendment 3:
The following additional clause shall apply to Section 1

Stock Premium Adjustment

Where the insurance of Stocks under this Policy shall be required to be arranged on an
adjustable basis, the following provisions shall apply.

(a) The Insured shall declare prior to inception the maximum anticipated value of Stocks
to be insured, such value to be known as the Declared Stock Value

(b) The Insured shall pay 100% premium derived by applying the agreed rate for Stocks,
as stated in the Declaration, to the Declared Stock Value.

(c) If at any time during the currency of this Policy the value of Stocks shall exceed the
Declared Stock Value, such additional Stocks value shall be automatically held
covered up to 110+ of the Declared Stock Value

(d) The actual premium for Stocks shall thereafter be calculated by applying the agreed
rate for Stocks, as stated in the Declaration, to the twelve months average stock value
as declared by the Insured

(e) The Insured shall pay an additional premium, or receive a return premium, according
to the difference between the actual and inception premium, noting that:

(i) any return premium shall not exceed 25« of the deposit premium paid at
inception;
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(ii) any additional premium, when added to the deposit premium, shall not exceed
the premium derived from applying the policy rate for Stock, as stated in the
Declaration, to 110 of the Declared Stock Value.

(f) Should during the Period of Insurance the Insured notify in writing that the value of
Stock held by them is more or less than that of the Declared Stock Value then this new
Declared Value will be revised accordingly by Endorsement and subject to adjustment
at year end

Both (), ©and f)above are deemed subject to the terms and conditions of the Margin Clause
contained herein.

Amendment 4.
Itis noted and agreed that the maximum indemnity under this policy is Section 1 sum insured.

Amendment 5.
Insurers specifically agree to waive rights of subrogation against Contractors, Sub-contractors
and other parties involved with the projects.

All other terms, clauses and conditions remain unaltered

PW -PTTNGD PD 2022-2023 57

Dhipaya Insurance Public Co., Ltd.

‘
1 Fnotlssiui 18 G |
|

PTT NATURAL GAS DISTRIBUTION COMPANY LIMITED
PROPERTY DAMAGE / MACHINERY BREAKDOWN /

BUSINESS INTERRUPTION
3/2024 COVER NOTE No.: 14016-111-230002453

INSURED: PTT Natural Gas Distribution Company Limited (PTT NGD) and/or
associated companies and/or subsidiary companies for their respective
rights and interests.

PERIOD: 12 months from 1 October 2023 at 00.01 hours Local Standard Time at
the address of the Insured.

INTEREST: Section 1: Property Damage
All real and personal property of every kind, nature and description
owned, used or intended for use by the Insured or which is in their care,
custody or control or in which they have an insurable interest or for
which they assume responsibility, including property in the course of
construction, installation or renovation and property in transit.

Section 2: Business Interruption
Not Applicable

SITUATION: Thailand.

TERRITORIAL

SCOPE: Anywhere in Thailand in connection with the Insured’s business.
SUM INSURED: Section 1: Property Damage

THB 3,071,873,783

Section 2: Business Interruption
Not Applicable.

DEDUCTIBLES / Section 1: Property Damage
EXCESS: USD 250,000 any one occurrence

Section 2: Business Interruption
Not Applicable.
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CONDITIONS: Section 1: Property Damage
- Value Increase Clause (10%).
- Stock Declaration - 100% basis - adjustable at expiry.
- Stock increase held covered up to 110% of declared estimated
value.

Section 2: Business Interruption
Not Applicable.

All Sections
Waiver of Subrogation to include Contractors, Sub-Contractors,
Consultants and other parties involved in projects notified to
underwriters.

Automatic Extension of Insurance

Excluded Territories Endorsement

CHOICE OF LAW Notwithstanding any provisions of the insurance policy with respect to

AND applicable law and jurisdiction, any dispute between the Insured and

JURISDICTION: Insurer relating to this Insurance or to a claim (including but not limited
thereto, the interpretation of any provision of the insurance agreement)
shall be governed by and construed in accordance with the laws of
Thailand

Each party agrees to submit to the exclusive jurisdiction of the Courts of
Thailand.

FLOOD SUB-LIMIT:  As per Flood Sub-Limits Schedule.

NET PREMIUM: As agreed.
NOTICE AND Dhipaya Insurance Public Company Limited.
PROOF OF
LOSS:
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Floods Sub-Limits Schedule

ZONE AREA / PLANT FLOOD SUB-LIMIT PER OCCURRENCE
AND IN ANNUAL AGGREGATE
Zone 1 Map Ta Phut only
PTT GSP USD 135,000,000
[ Sak Chaisidhi USD 2,000,000
PTTGC I-1 USD 40,000,000
PTTGC I-4 USD 30,000,000
PTTGC Refinery USD 80,000,000
PTTGC ARO1 USD 30,000,000
PTTGC ARO2 USD 30,000,000
PTTGC PE USD 50,000,000
PTTGC BPE USD 10,000,000
PTTGC Glycol (EOEG) UsD 10,000,000
PTTGC Glycol (EA) USD 2,000,000
PTTGC PPCL USD 15,000,000
PTTGC GCS USD 2,000,000
PTTGC GCO USD 30,000,000
GGC USD 5,000,000
TEX USD 2,000,000
GCL USD 5,000,000
GC-M PTA USD 10,000,000
TPRC USD 2,500,000
VCX USD 2,000,000
GCP USD 30,000,000
PTTLNG USD 25,000,000
PTT Tank USD 5,000,000
PTTAC USD 20,000,000
PTTMCC USD 10,000,000
Zone 2 IRPC - Rayong Premises only USD 250,000,000
Zone 3 Sri Racha Premises only
Thai Oil USD 175,000,000
Thai Lube Base USD 30,000,000
Thai Paraxylene USD 35,000,000
LABIX USD 35,000,000
TLBC USD 5,000,000
Zone 4 PTT GSP # 4 - Khanom USD 25,000,000
Zone 5 Central Provinces & Bangkok
Thappline USD 15,000,000 per specified depot;
USD 2,500,000 per unspecified depot;
USD 45,000,000 in annual aggregate
TOPNEXT USD 500,000
Thailandwide PTTNGD THB 330,000,000
Amata NGD THB 330,000,000
Thail Depots / Terminals (OR)"
- Specified USD 5,000,000 per depot/terminal
- Unspecified USD 2,500,000 per depot/terminal
Thailandwide | Other Property
- Specified USD 5,000,000 per location
- Unspecified USD 2,500,000 per location
*Remark: Combine limit at USD 5,000,000 per depotterminal between PTT Depots (Declaration A2.1)

and OR (Declaration A22)
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Subjectivities: Subject to adjustment to the correct banding should the final loss quantum fall in different
banding compared to the RESERVE.
- Policy Wording to be agreed.
- Each and all reinsurers are being an agreement party and claims agreement party for RESERVE" shall consider the full loss amount from ground up net of deductible.
their own shares. This will be backdated to the inception of 2023/24 Policy Year and continue to be base rates
- Excluded Territories Endorsement for 2024/25 renewal.
- Excluding ex-gratia and without prejudice settlements absolutely e Upon Final Settlement of the Claim
- Nomaterial changes in risk 15% Loss Load of ‘final’ claim settlement.
- No deterioration in loss records prior to risk inception
- This renewal terms, conditions and premium has not yet taken into account the Oil In addition to the above, the below subjectivities are also applied.
spill claim incident happened on September 3, 2023 - Interdependency Coverage is subject to overall Limit of Liability.

- CBI to follow property damage.

= Primary Layer - No cover provided for assets located in Myanmar, if any.

With reference to GC Glycol incident (Date of Loss: Reported as 15 Mar 2022), it is hereby noted - T&C and no outstanding punch list items for any projects to be attached in the policy
and agreed that the following provisions will be applicable: .
period.
* With effect from policy inception - Communicable Disease Clause (Starr wording)

“Pending the release of the RCA, pre-existing defects that caused the leaks will be excluded.” - Automatic Extension of Insurance is subject to no loss during the policy period

This is applicable to GC Glycol only. otherwise terms to be reviewed and premium to be agreed.

o As soon as policy liability is confirmed: = Excess Layer

1. PD Deductible and Bl Waiting Period of GC Glycol to be adjusted to USD 7.5 million B
and 90 days respectively, subject to the RCA findings. Amendment to Cut Through Clause
- Excluding marine pipelines and properties after cut-off points (block valve stations)
2. Rate increase on the entire Declarations of PTTGC Group, based upon the applicable
official RESERVE provided by the Loss Adjuster, at the time when coverage is
confirmed, as set out below. - Property Cyber and Data Exclusion LMA 5401

described.

. - Communicable Disease Exclusion Property LMA5394
Rate Increase:

1. 100% to GC Glycol - Communicable Disease Clause (LMA 5393)
2. g:{; 2.?9"2;;23\[19%5% to the rest of companies within PTTGC Group for Scenario 2, 3 - Application of Sub limits Endorsement (LMA5130)
3. To be Agreed for Scenario 5: Reserve +tess in excess of USD 75 million - Business Interruption Volatility (LMA5515) (115% annual / 120% per month)

- Strike, Riot, Civil Commotion and Malicious Acts Exclusion LMA 5553

Premium Load to GC Group
Scenario
GC Glycol Rest of PTTGC Group

1 |For Reserve up to USD 10 million no change no change
2 |For Reserve from USD 10 million up to USD 25 million 100% 2.00%
3 |For Reserve from USD 25 million up to USD 50 million 100% 6.50%
4 [For Reserve from USD 50 million up to USD 75 million 100% 10.50%
5 |For Reserve in excess of USD 75 million To be agreed To be agreed

CVN -PTTNGD PD 20232024 5 CVN -PTTNGD PD 2023-2024 6
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NON-MARINE THIRD PARTY LIABILITY

DECLARATIONS — PTT Natural Gas Distribution Company Limited (PTT NGD

1. INSURED
a) PTT Natural Gas Distribution Company Limited; and/or
b) any executive officers, employees, directors or shareholders of the
Insured insofar as any liability exists on their part by reason of their
being executive officers, employees, directors or shareholders of the
Insured, or whilst acting within the scope of their duties as such; and/or
c) any other subsidiary companies as were, are or may be constituted or
acquired, and any affiliated and/or associated and/or controlled entity
for which any Insured had, have or may have responsibility for
purchasing insurance; and/or
d) contractors and/or sub-contractors; and/or
e) any other additional Insured to be agreed; and/or
f) each for their respective rights and interest; and/or
9) as further defined within the Policy wording.
2. PERIOD OF INSURANCE
Twelve (12) months commencing 1%t October 2022 at 00.01 hours local
standard time subject to cancellation in accordance with Condition 13.7 of this
Policy.
3. BUSINESS

All operations of the Insured.
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4. INTEREST

Legal and/or contractual liabilities for Injury or Damage arising out of the
Insured’s Business, including Liability from transportation, including but not
limited to, Third Parties arising out of the Insured’s Onshore operations of any
kind and any other operations performed on behalf of the Insured or where the
Insured legally shares responsibility worldwide and as Declarations.

Including liability for which the Insured has a responsibility to insure including
product in it's care, custody and control, including transportation of oil/gas and
petroleum products by pipelines, rail tanker, oil and gas motor trucks,
hazardous material, jetty and seaberth, leased and rented properties and other
operations for inspection or maintenance of the Insured’s properties, outside
premises and service stations.

Including Products Liability and liability assumed by the Insured in respect of
contractors carrying out work for and/or on behalf of the Insured.

Including Consequential Loss or Financial Loss arising out of actual damage
to tangible property.

Including Advertising Liability.

Including visits by Government excise officers to the plant for equipment and
machinery inspections.

Including Contingent Automobile Liability and Contingent Employers Liability.

Including where applicable Terminal and Jetty Operations, Seaberth Liability,
Single Point Mooring Operations

5. INDEMNITY LIMITS (For One Hundred Percent (100%) Interest

Section A: USD 50,000,000. any one occurrence /
unlimited in the annual aggregate

Section B: USD 50,000,000. any one occurrence and
in the annual aggregate

Section C: USD 50,000,000. any one occurrence and
in the annual aggregate

Covering both PTT NGD and AMATA NGD.

Automobile Liability and Employers Liability are included herein excess of
amounts set out hereunder.
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6. EXCESS (For One Hundred Percent (100%) Interest)

THB 350,000 any one occurrence in respect of Damage, as defined within this
Policy, only.

This excess shall not apply where coverage hereunder operates in excess of
any valid and collectible contractors’ insurance or in excess of underlying
Automobile or Employers Liability coverages.

It is understood and agreed that this policy is in excess of

Contractor’s Insurance: THB 5,000,000 any one occurrence or limits
provided by Contractor furnished insurance,
whichever the lesser

Automobile Liability: THB 2,500,000 any one occurrence
Employers Liability: THB 1,500,000 any one occurrence

7. TERRITORIAL LIMITS

Worldwide, excluding USA and Canada domiciled operations Russia, Belarus
and Ukraine as per Territory Restriction Endorsement.

SANCTION LIMITATION AND EXCLUSION CLAUSE

No Insurer shall be deemed to provide cover and no Insurer shall be liable to
pay any claim or provide any benefit hereunder to the extent that the provision
of such cover, payment of such claim or provision of such benefit would
expose that Insurer to any sanction, prohibition or restriction under United
Nations resolutions or the trade or economic sanctions, laws or regulations of
the European Union, United Kingdom or United States of America.

15/09/10
LMA3100

All other terms, conditions and exceptions remain unchanged.

8. CHOICE OF LAW AND JURISDICTION

Thai Law , Thai Jurisdiction, and Arbitration in Thailand to apply except in
respect of Products Liability and Temporary Overseas Visits which subject to
Worldwide Jurisdiction (subject to North American Conditions as contained in

Clause 14.5).
9. ANNUAL PREMIUM (100%)
As agreed
PW —PTTNGD — TPL 2022-2023 3
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10. NOTICE AND PROOF OF LOSS

Dhipaya Insurance Public Company Limited

Issued at Bangkok this 15! October 2022.

Kog¥, 7
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NON-MARINE THIRD PARTY LIABILITY INSURANCE

1. OPERATIVE CLAUSE

The Insurers will indemnify the Insured against their legal and or contractual
liability to pay damages (including claimants’ costs, fees and expenses) in
accordance with the law as stated in the Declarations.

This indemnity applies only to such liability as defined by each insured Section
of this Policy arising out of the Business specified in the Declarations, subject
always to the terms, Conditions and Exclusions of such Section and of the
Policy as a whole.

For the purpose of determining the indemnity granted

1.1 “Injury” means death, bodily injury, mental injury, mental anguish,
shock, sickness, disease, disability, false arrest, false imprisonment,
wrongful eviction, detention, malicious prosecution, discrimination, and
libel, slander, or defamation of character or invasion of rights of privacy.

1.2  “Damage” means loss of possession or control of or loss of use of or
actual damage to tangible property, trespass, nuisance, obstruction,
loss of amenities, stoppage of traffic, infringement of light, easement or
quasieasement or wrongful interference with the enjoyment of right over
tangible property; or evacuation of or denial of access to Third Party
premises and (subject always to Clause 11.2), includes financial loss
arising out of actual damage to tangible property.

1.3 “Advertising Liability” shall mean:

(a) Libel, Slander or Defamation

(b) Piracy or unfair competition or idea misappropriation under an
implied contract

(c) Any invasion of right of privacy

Committed or alleged to have been committed in any advertisement,
publicity, artiste, broadcast or telecast and arising out of the Insureds
advertising activities or any advertising activities conducted on behalf of
the Insured.
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This Policy does not cover Advertising Liability resulting from:

a)  Failure of performance of contract but this shall not relate to
claims for unauthorized appropriation of ideas based upon breach
of an implied contract.

b)  Infringement of trademark, service mark or trade name.

c) Incorrect description of any article or commodity.

d) Mistake in advertised price.

1.4 “Pollution” means pollution or contamination of the atmosphere or of
any water, land or other tangible property.

1.5 “Product” means any property after it has left the custody or control of
the Insured which has been designed, specified, formulated,
manufactured, constructed, installed, sold, supplied, distributed,
treated, serviced, altered or repaired by or on behalf of the Insured, but
shall not include food or drink supplied by or on behalf of the Insured
primarily to the Insured’s employees as a staff benefit.

1.6 “Contractor” shall mean building and engineering contractors employed
by the Insured to carry out Minor Works or other construction activities.
Personnel employed by the Insured to carry out the functions of
security, maintenance or other activities that are a routine function of
the business shall not be considered as “Contractors” for the purposes
of this Policy.

1.7  “Minor Works” means construction projects which at the
commencement of the project the estimated total contract value does
not exceed USD 15,000,000.

1.8 Where applicable this policy also extends to include liability arising out
of ownership and operation of the Insured’s jetty, seaberth or single
point mooring (SPM) including the Insured’s activities as terminal or sea
berth operators, loading, unloading, wharfingers, stevedores; or to
vessels whilst docking, undocking or berthing; or the Insured'’s failure to
provide a safe berth facility hereinafter referred to as “Marine Logistics
Operations”.
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2. INDEMNITY TO OTHERS
The indemnity granted extends to

2.1 at the request of the Insured, any party who enters into an agreement
with the Insured for any purpose of the Business, but only to the extent
required by such agreement to grant such indemnity and subject always
to Clauses 7.3.4 and 12.2;

2.2 officials of the Insured, in their business capacity for their liability arising
out of the performance of the Business and/or in their private capacity
arising out of their temporary engagement of the Insured’s employees;

2.3  atthe request of the Insured, any person or firm for their liability arising
out of the performance of a contract to provide labour only services to
the Insured;

2.4  the officers, committee and members of the Insured’s canteen, social,
sports, medical, fire fighting and welfare organisations in their
respective capacity as such;

2.5 the personal representatives of the estate of any person indemnified by
reason of this Clause 2 in respect of liability incurred by such person;

2.6 any principal in his capacity as such for liability arising out of work
performed for or on behalf of such principal by the Insured

provided always that all such persons or parties shall observe, fulfil and be
subject to the terms, Conditions and Exclusions of this Policy as though they
were the Insured.

3. CROSS LIABILITIES

In the event of a claim being made by reason of Injury suffered by an
Employee of one Insured hereunder for which another Insured hereunder is or
may be liable, this policy shall cover such Insured against whom such a claim
is made or may be made in the same manner as if separate policies had been
issued to each Insured hereunder.

In the event of a claim being made by reason of Damage to property belonging
to any Insured hereunder for which another Insured is, or may be, liable then
this policy shall cover such Insured against whom a claim is made or may be
made in the same manner as if separate policies had been issued to each
Insured hereunder.

Nothing contained herein shall operate to increase the Insurer’s limits of
liability as set forth in the schedule.
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DEFENCE COSTS

The Insurers will pay all costs, fees and expenses incurred by the Insured
(“Defence Costs”)

4.1 in the investigation, defence or settlement of;

42 as a result of representation at any inquest, inquiry or other
proceedings in respect of matters which have a direct relevance to;

any occurrence which forms or could form the subject of indemnity by this
Policy.

INDEMNITY LIMITS

Insurers’ liability to pay damages (including claimants’ costs, fees and
expenses) shall not exceed the sum stated in the Declarations against each
Section in respect of any one occurrence or series of occurrences arising from
one originating cause, but under Section C the Indemnity Limits represent
Insurers’ total liability in respect of all occurrences.

Defence Costs will be payable in addition to the Indemnity Limits unless this
Policy is endorsed to the contrary.

Should liability arising from the same originating cause form the subject of
indemnity by more than one Section of this Policy, each Section shall be
subject to its own Indemnity Limit, provided always that the total amount of
Insurers’ liability shall not exceed the greatest Indemnity Limit available under
any one of the Sections providing indemnity.
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SECTION A - PUBLIC LIABILITY
SECTION A - INDEMNITY

The Insured is indemnified by this Section in accordance with the Operative
Clause for and/or arising out of Injury and/or Damage and/or Advertising
Liability occurring during the Period of Insurance but not against liability arising
out of

6.1 Pollution;

6.2 orin connection with any Product.

SECTION A - EXCLUSIONS
This Section does not cover liability

7.1 arising out of the ownership, possession or use of any motor vehicle or
trailer by or on behalf of the Insured, other than liability

7.1.1 caused by any motor vehicle including non-registered truck
operating within the insured property area and also neighbouring
area for the purpose of mutual aid;

7.1.2 caused by the use of any tool or plant forming part of or attached
to or used in connection with any motor vehicle or trailer;

7.1.3 arising beyond the limits of any carriageway or thoroughfare and
caused by the loading or unloading of any motor vehicle or
trailer;

7.1.4 for Damage to any bridge, weighbridge, road or anything
beneath caused by the weight of any motor vehicle or trailer or
the load thereon;

7.1.5 arising out of any motor vehicle or trailer temporarily in the
Insured’s custody or control for the purpose of parking;

7.1.6 in excess of the limits of underlying local policies, in respect of
any one occurrence covered by said underlying policies, and
then only up to the Indemnity Limit stated at Item 5. of the
Declarations;

provided always that no indemnity is granted against liability
compulsorily insurable by legislation or for which the government or
other authority has accepted responsibility;
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7.2 arising out of the ownership, possession or use by or on behalf of the
Insured of any aircraft, watercraft or hovercraft

7.3  for and/or arising out of Damage to property owned, leased or hired by
or under hire purchase or on loan to the Insured or otherwise in the
Insured’s care, custody or control other than;

7.3.1 claims arising out of Damage to property not exceeding USD
500,000 any one occurrence or;

7.3.2 premises (or the contents thereof) temporarily occupied by the
Insured for work therein (but no indemnity is granted for Damage
to that part of the property on which the Insured is working and
which arises out of such work) or;

7.3.3 clothing and personal effects belonging to employees and
visitors of the Insured or;

7.3.4 premises tenanted by the Insured to the extent that the Insured
would be held liable in the absence of any specific agreement.
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SECTION B - POLLUTION LIABILITY
SECTION B - INDEMNITY

The Insured is indemnified by this Section in accordance with the Operative
Clause for and/or arising out of Injury and/or Damage occurring in its entirety
during the Period of Insurance and arising out of Pollution, but only to the
extent that that such Pollution

8.1 was the direct result of a sudden, specific and identifiable event
occurring during the Period of Insurance;

8.2 was not the direct result of the Insured failing to take reasonable
precautions to prevent such Pollution.

8.3  has caused actual physical loss or damage to tangible property of Third
Parties.

SECTION B - EXCLUSIONS

This Section is subject to the Exclusions of Sections A7 and C11, and also
does not cover liability for and/or arising out of

9.1
1) Removal of, loss of or damage to sub-surface oil, gas or any other
substance, the property of others, provided always that this
paragraph (1) shall not apply to any liability which would otherwise be
covered under this Insurance for such removal, loss, or damage
directly attributable to blow out, cratering or fire of an oil or gas well
owned or operated by, or under the control of, the Insured.

2)Loss of, damage to, or loss of use of property directly or indirectly
resulting from subsidence caused by sub-surface operations of the
Insureds.

3) Injury or Damage directly or indirectly caused by seepage, pollution
or contamination provided always that this paragraph (3) shall not
apply to liability for Injury or Damage where such seepage, pollution
or contamination is caused by a sudden, unintended and unexpected
happening during the period of this Insurance.

4) The cost(s) of removing, nullifying or cleaning-up seeping, polluting
or contaminating substances unless the seepage, pollution or
contamination is caused by a sudden, unintended and unexpected
happening during the period of this Insurance.

5) Fines, penalties, punitive or exemplary damages.
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9.2 Damage to premises presently or at any time previously owned or
tenanted by the Insured.
9.3 Damage to land or water within or below the boundaries of any land or
premises presently or at any time previously owned or leased by the
Insured or otherwise in the Insured’s care, custody or control.
PW — PTT NGD — TPL 2022-2023 12
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SGS

SECTION C - PRODUCTS LIABILITY

10.  SECTION C - INDEMNITY

The Insured is indemnified by this Section in accordance with the Operative
Clause for and/or arising out of Injury and/or Damage occurring during the
Period of Insurance but only against liability arising out of or in connection with
any Product and not against liability arising out of Pollution.

11.  SECTION C - EXCLUSIONS

This Section does not cover liability

11.1  for and/or arising out of Damage to any Product or part thereof;

11.2 for costs incurred in the repair, reconditioning, modification or
replacement of any Product or part thereof and/or any financial loss
consequent upon the necessity for such repair, reconditioning,
modification or replacement;

11.3 arising out of the recall of any Product or part thereof;

11.4 arising out of any Product or part thereof which with the Insured’s
knowledge is intended to be incorporated into the structure, machinery
or controls of any aircraft.
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12.  GENERAL EXCLUSIONS APPLICABLE TO ALL SECTIONS OF THIS
POLICY

This Policy does not cover liability

121

12.2

12.3

124

12.5

12.6

12.7

12.8

arising out of the deliberate, conscious or intentional disregard by the
Insured’s technical or administrative management of the need to take
all reasonable steps to prevent Injury or Damage;

arising out of liquidated damages clauses, penalty clauses or
performance warranties unless proven that liability would have attached
in the absence of such clauses or warranties;

directly or indirectly occasioned by, happening through or in
consequence of war, invasion, act of foreign enemy, hostilities (whether
war be declared or not), civil war, rebellion, revolution, insurrection or
military or usurped power;

directly or indirectly caused by or contributed to by or arising from

12.4.1 ionising radiations or contamination by radioactivity from any
nuclear fuel or from any nuclear waste from the combustion of
nuclear fuel;

12.4.2 the radioactive, toxic, explosive or other hazardous properties of
any explosive nuclear assembly or nuclear component thereof;

for the Excess as stated in the Declarations in respect of the first
amount of each claim or series of claims arising out of one originating
cause;

which forms the subject of insurance by any other policy and this Policy
shall not be drawn into contribution with such other insurance;

for awards or damages of a punitive or exemplary nature whether in the
form of fines, penalties, multiplication of compensation awards or
damages or aggravated damages or in any other form whatsoever;

directly or indirectly occasioned by, happening through or in connection
with terrorism including, but not limited to, any contemporaneous or
ensuing damage or injury caused by fire, looting or theft;

Terrorism means the use or threatened use of force or violence against
person or property, or commission of an act dangerous to human life or
property, or commission of an act that interferes with or disrupts an
electronic or communication system, undertaken by any person or
group, whether or not acting on behalf of or in connection with any
organization, government, power, authority or military force, when the
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effect is to intimidate or coerce a government, the civilian population or
ay segment thereof, or to disrupt any segment of the economy.
Terrorism shall also include any act which is verified or recognized by
the United States Government as an act of terrorism.

for property damage, personal injury, sickness, disease, occupational
disease, disability, shock, death, mental anguish and mental injury at
any time arising out of the manufacture of, mining of, use of, sales of,
installation of, removal of, distribution of, or exposure to asbestos,
asbestos products, asbestos fibres or asbestos dust, or to any
obligation of the Insured to indemnify any party because of damages
arising out of such property damage, bodily injury, sickness, disease,
occupational disease, disability, shock, death, mental anguish or mental
injury at any time as a result of the manufacture of, mining of, use of,
sales of, installation of, removal of, or exposure to asbestos, asbestos
products, asbestos fibers or asbestos dust;

It is further understood and agreed that the Insurer is not obligated to
defend any suit or claim against the Insured alleging personal injury or
property damage and seeking damages, if such suit or claim arises
from bodily injury or property damage resulting from or contributed to,
by any and all manufacture of, mining of, use of, sales of, installation of,
removal of, distribution of, or exposure to asbestos, asbestos products,
asbestos fibres or asbestos dust.

which relates to or arises from:

i Marine Operations of the Insured other than to the extent arising
out of “Marine Logistics Operations” as defined in Section 1.8 of
this policy

For the purpose of this definition, PTT's Marine Operations are
defined as all offshore operations of the Insured in that
geographic area which is entirely apart from the land. This
definition includes offshore and/or inshore pipelines up to the
Block Valve Station 1 (B.V#1), Block Valve Station 2.1 (B.V# 2.1)
and Block Valve Station 3.1 (B.V# 3.1);

ii. Aviation fuel supply and refuelling, including defuelling and
lubrication;

iii. Aviation Fuel and other associated aviation products other than
whilst stored at the Insureds premises, or in transit within the
Insureds pipeline network or during the transportation by motor
vehicle apart from within the “Airside” area of any airport, airfield
or similar aviation facilities;

iv. Protection and Indemnity (P & I);
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V. Chartering of vessels;

Vi. Activities relating to the loading and unloading of vessels other
than to the extent arising out of “Marine Logistics Operations” as
defined in Section 1.8 of this policy;

Vii. Marine Transportation;

viii. Marine exposures in respect of all Insured companies.
Notwithstanding the foregoing, coverage is provided for Pilotage,
Foul Berthing and Demurrage in respect of Company 10. IRPC
Group only.

For the purposes of this exclusion, "Marine exposures" shall be
defined as liability arising out of the maintenance, operation or
use of any craft designed to float or travel on, in or under the
water. The foregoing shall not apply to loading and unloading
operations of the Insured in respect of any such craft and
“Marine Logistics Operations”.

12.11 directly or indirectly caused by or arising from the handling, processing,
treatment, storage, disposal or dumping of any waste material or waste
substances;

12.12 directly or indirectly caused by or arising from the handling, processing,
treatment, storage, disposal or dumping of Polychlorinated biphenyls
(PCB’s);

12.13 for any act, negligence, error or omission, malpractice or mistake

arising out of professional services committed or alleged to have been
committed by or on behalf of the Insured;
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12.14 assumed by the Insured by agreement and which would not have
attached in the absence of such agreement

In respect of liability assumed by the Insured by agreement, which shall
be deemed to include the liability of the Insured arising out of the
activities of the contractors and/or sub-contractors and/or engineers
engaged in the Business the following shall apply

Where the Insured have a contractual liability to effect insurance as
provided by this Policy, the Insurers will, notwithstanding that the
Insured’s Retained Liability should apply, settle any loss that may occur

Provided always that

the Insured shall repay to Insurers all sums paid for which Insurers
would not otherwise be liable by virtue of the Insured’s Retained
Liability.

It is understood and agreed that the Insurers shall

(a) not be liable whatsoever for any liquidated damages or for liability
incurred under any penalty clause

(b) retain sole conduct and control of any claim

(c) not be liable in respect of any contract provision in which the
Insured assumes liability for the sole negligence of any
indemnitee;

12.15 arising directly or indirectly out of or in connection with financial loss not
incurred as a direct result of Injury or Damage as defined herein;

12.16 of the Insured to their customers in respect of failure to supply
electricity, blackouts, brownouts or surges or reductions in the level of
electric power supplied;

12.17 Arising out of:

a) Loss or damage to data or software, in particular any detrimental
change in data, software or computer programs that is caused by a
deletion, a corruption or a deformation of the original structure, and
any consequential losses resulting from such loss or damage,
unless such loss or damage is sudden, accidental and unintended,
in which case any consequential losses to third parties resulting
from such loss or damage would be indemnified but always
excluding loss or damage to the data or software of computer
programs.
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b) Loss or damage resulting from an impairment in the function,
availability, range of use or accessibility of data, software or
computer programs, and any consequential loss resulting from such
loss or damage unless such loss or damage is sudden, accidental
and unintended, in which case any consequential losses to third
parties resulting from such loss or damage would be indemnified
but always excluding loss or damage to the data or software of
computer programs;

12.18 arising out of methyl tertiary butyl ether (MTBE);

12.19 for the deductible amount in respect of any claim indemnified or
indemnifiable under any other Policy of Insurance.

12.20 arising out of Cyber Attack all as per the Cyber and Data Limited
Exclusion LMA5469 dated 4 November 2020, as attached.

CYBER and DATA LIMITED EXCLUSION
(Other than Bodily Injury or Property Damage arising out of a Cyber Incident)
(for attachment to International Liability forms)

1 Notwithstanding any provision to the contrary within this Policy or any endorsement
thereto this Policy does not apply to any loss, damage, liability, claim, fines, penalties,
cost or expense of whatsoever nature directly or indirectly caused by, contributed to by,
resulting from, arising out of or in connection with any:

1.1 Cyber Act or Cyber Incident including, but not limited to, any action taken in
controlling, preventing, suppressing or remediating any Cyber Act or Cyber
Incident; or

1.2 loss of use, reduction in functionality, repair, replacement, restoration,
reproduction, loss or theft of any Data, including any amount pertaining to the
value of such Data;

regardless of any other cause or event contributing concurrently or in any other
sequence thereto, unless subject to the provisions of paragraph 5.

2 In the event any portion of this endorsement is found to be invalid or unenforceable, the
remainder shall remain in full force and effect.

3 This endorsement supersedes any other wording in the Policy or any endorsement
thereto having a bearing on a Cyber Act, Cyber Incident or Data, and, if in conflict
with such wording, replaces it.

4 If the Underwriters allege that by reason of this endorsement loss sustained by the

Insured is not covered by this Policy, the burden of proving the contrary shall be upon
the Insured.
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5 However, clause 1.1 of this Exclusion shall not apply in respect of any actual or alleged
liability for and/or arising out of:

5.1 any ensuing third party bodily injury (other than mental injury, mental anguish or
mental disease); or

5.2 any ensuing physical damage to or destruction of third party property

resulting from or arising out of a Cyber Incident, unless that Cyber Incident is caused

by, contributed to by, resulting from, arising out of or in connection with a Cyber Act.

Nothing contained in the foregoing shall provide any coverage for any action taken in

controlling, preventing, suppressing or remediating a Cyber Incident or a Cyber Act.

6 Computer System means any computer, hardware, software, communications system,
electronic device (including, but not limited to, smart phone, laptop, tablet, wearable
device), server, cloud or microcontroller including any similar system or any
configuration of the aforementioned and including any associated input, output, data
storage device, networking equipment or back up facility, owned or operated by the
Insured or any other party.

7 Cyber Act means an unauthorised, malicious or criminal act or series of related
unauthorised, malicious or criminal acts, regardless of time and place, or the threat or
hoax thereof involving access to, processing of, use of or operation of any Computer
System.

8 Cyber Incident means:

8.1 any error or omission or series of related errors or omissions involving access to,
processing of, use of or operation of any Computer System; or

8.2 any partial or total unavailability or failure or series of related partial or total
unavailability or failures to access, process, use or operate any Computer
System.

9 Data means information, facts, concepts, code or any other information of any kind that is
recorded or transmitted in a form to be used, accessed, processed, transmitted or
stored by a Computer System.

LMA5469
4 November 2020
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12.21 arising out of Communicable Diseases as per the Communicable

Disease Exclusion LMA5396 below:

COMMUNICABLE DISEASE EXCLUSION
(For use on liability policies)

1. Notwithstanding any provision to the contrary within this policy, this policy does not cover
all actual or alleged loss, liability, damage, compensation, injury, sickness, disease,
death, medical payment, defence cost, cost, expense or any other amount, directly or
indirectly and regardless of any other cause contributing concurrently or in any sequence,
originating from, caused by, arising out of, contributed to by, resulting from, or otherwise
in connection with a Communicable Disease or the fear or threat (whether actual or
perceived) of a Communicable Disease.

2. For the purposes of this endorsement, loss, liability, damage, compensation, injury,
sickness, disease, death, medical payment, defence cost, cost, expense or any other
amount, includes, but is not limited to, any cost to clean-up, detoxify, remove, monitor or
test for a Communicable Disease.

3. As used herein, a Communicable Disease means any disease which can be transmitted
by means of any substance or agent from any organism to another organism where:

3.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or
other organism or any variation thereof, whether deemed living or not, and

3.2. the method of transmission, whether direct or indirect, includes but is not limited
to, airborne transmission, bodily fluid transmission, transmission from or to any
surface or object, solid, liquid or gas or between organisms, and

3.3. the disease, substance or agent can cause or threaten bodily injury, illness,
emotional distress, damage to human health, human welfare or property damage.

LMA5396
17 April 2020
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13.  GENERAL CONDITIONS
(Conditions 13.1 to 13.3 are precedent to Insurers’ liability to provide indemnity
under this Policy).

13.1 The Insured shall give written notice to the Insurers as soon as
reasonably practicable of any occurrence that may give rise to a claim
under this Policy and shall give all such additional information as the
Insurers may require. Each claim, writ, summons or process and all
documents relating thereto shall be forwarded to the Insurers
immediately they are received by the Insured.

13.2 No admission, offer, promise or payment shall be made or given by or
on behalf of the Insured without the prior written consent of the
Insurers who shall be entitled to take over and conduct in the name of
the Insured the defence or settlement of any claim or to prosecute in
the name of the Insured to their own benefit any claim for indemnity or
damages or otherwise and shall have full discretion in the conduct of
any proceedings and in the settlement of any claim and the Insured
shall give all such information and assistance as the Insurers may
reasonably require.

13.3 The Insured shall give notice as soon as reasonably practicable of any
fact or event which materially changes the information supplied to
Insurers at the time when this Policy was effected and Insurers may
amend the terms of this Policy according to the materiality of the
change.

13.4 The Insurers may at any time pay to the Insured in connection with any
claim or series of claims under this Policy to which an Indemnity Limit
applies the amount of such Limit (after deduction of any sums already
paid) or any lesser amount for which such claims can be settled and
upon such payment being made the Insurers shall relinquish the
conduct and control of and be under no further liability in connection
with such claims except for the payment of Defence Costs incurred prior
to the date of such payment (unless the Indemnity Limit is stated to be
inclusive of Defence Costs).

Provided that if Insurers exercise the above option and the amount
required to dispose of any claim or series of claims exceeds the
Indemnity Limit and such excess amount is insured either in whole or in
part with Defence Costs payable in addition to the Indemnity Limit
under this Policy then the Insurers will also contribute their proportion of
subsequent Defence Costs incurred with their prior consent.

PW —PTTNGD - TPL 2022-2023 21

3 inelszaudo Hia (uwu)

Dhipaya Insurance Public Co., Ltd.

13.5 Any dispute concerning the interpretation of this Policy and/or

Declarations will be determined in accordance with the Law of Thailand.

The Insured and Insurers submit to the exclusive jurisdiction of any
court of competent jurisdiction within Thailand and agree to comply with
all requirements necessary to give such court jurisdiction. All matters
arising hereunder shall be determined in accordance with the law and
practice of such court.

13.6  Any phrase or word in this Policy will be interpreted in accordance with
the Law of Thailand. The Policy and the Declarations shall be read
together as one contract and any word or expression to which a specific
meaning has been attached in any part of this Policy or the
Declarations shall bear such specific meaning wherever it may appear.

13.7 Subject to pro rata return of premium, the Insurers may cancel this
policy by giving 120 days notice in writing of such cancellation to the
Insured’s last known address, but the Insured may cancel this policy at
any time.

Cancellation or termination of this policy shall not affect the Insured
liability for any occurrence which commenced prior to such cancellation
or termination.

13.8 If any claim under this Policy is in any respect fraudulent all benefit
under the Policy shall be forfeited.

13.9 Where an amount is paid under this Policy, the Insured’s rights of
recovery against any other person or entity in respect of such amount
shall be exclusively subrogated to Insurers. The Insured shall, at the
expense of Insurers, do, and concur in doing, and permit to be done, all
such acts and things as may be necessary or reasonably required by
Insurers for the purpose of exercising such rights of recovery, or of
obtaining relief or indemnity from any other parties whether such acts
and things shall be or become necessary or required before or after the
Insured’s indemnification by Insurers.

Notwithstanding the above, Insurers hereon agree to automatically
waive their rights of subrogation in respect of:

i any of the Insureds under this Policy; and

i, to the extent required by contract, any person, firm, corporation,
adviser, entity, consultant, contractor and/or sub-contractor.
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13.10 If expenditure is reasonably incurred by or on behalf of the Insured to
prevent or minimize Injury or Damage as defined, as a result of an
occurrence for which the Insured are wholly or partly liable, then for the
purpose of the policy and subject to prior approval of the Insurers where
practicable, such injury or damage averted by such expenditure shall be
deemed to have occurred and such expenditure shall be compensation
payable by the Insureds in respect of such Injury or Damage.

13.11 If merchandise or products from one prepared or acquired lot or
“processing method” shall, after sale, cause Bodily and/or Mental Injury
and/or lliness (fatal or non-fatal) to more than one person or loss of or
damage to property (including loss of use thereof) of more than one
person, the bodily injuries, mental injuries and/or illness to all persons
or loss of, damage to or loss of use of property of all persons resulting
from that common cause shall be considered as resulting from one
event.

The words “processing method” shall be held to mean any method or
methods, the object of which is to produce a product with the same
constituents in identical proportion.

13.12 The Indemnity Limit, Excess, and premium under this Policy are given
in United States Dollars, unless otherwise stated, and where applicable
the following rates of exchange shall apply:

Premium payment ~ The actual Thai Baht equal to United States
dollars on the date the premium will be
transmitted to Reinsurers.

Notice of Claim or The actual money paid in Thai Baht for each loss.
Claim payment:

Deductibles: The rate declared by Bank of Thailand
(selling + buying (T/T)/2 for the date of loss.

Return premium: The rate on the date the returned premium is
received from Reinsurers.

Payment of premiums shall be made by the Insured set forth in ltem 1
of the Declarations to the person or entity set out in the Declarations.
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14.  ADDITIONAL COVERAGE CONDITIONS

141

14.2

14.3

It is understood and agreed that this Policy covers liability assumed by
the Insured in respect of Minor Works carried out by contractors for
and/or an behalf of the Insured as follows:

(i) in excess of limit provided by contractor furnished primary
insurance
or

(i) where no primary insurance has been furnished by the
contractor subject to the applicable Policy deductible.

In all circumstances insurers liability hereon will not attach below the
amount of the applicable Policy deductible.

It is understood and agreed that this Policy covers liability for the
insured medical services, fire fighting services, games and sports,
excursions, educational visits, presence at and participation in trade
shows, exhibitions and the like, accommodation, sports, hospitality and
recreation facilities, bar and dining facilities or food and drink vending
machines, company stores, watchman and security services, whether
the Insured’s own or of third parties and whether armed or not, and with
the use of any technical measures or animals.

Excess Employers Liability Extension

Notwithstanding anything to the contrary contained in this Policy and
subject to the terms, conditions and exclusions of the Policy as a whole,
Insurers agree to include liability for Injury to an employee of the
Insured:

i) under a contract of employment or apprenticeship with the Insured;
or

i) engaged by the Insured to perform a contract constituting the
provision of labour only

where such Injury arises out of the execution of such contract and
occurs during the Period of Insurance stated in the Schedule.

This extension does not cover liability directly or indirectly cause by or
contributed to or arising from:

a) any obligation for which the Insured and any company as their
insurer may be held liable under any worker's compensation,
unemployment compensation or disability benefits law or any similar
law;

b) occupational disease.
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SGS

The indemnity limit in respect of coverage hereunder shall only apply in
excess of local statutory limits or the policy excess whichever the
greater.

It is understood and agreed that this Policy indemnifies the Insured for
Employers Liability in excess of THB 1,500,000 and then only up to the
Limit of Liability shown in Item 5. of the Declarations.

Excess Automobile Liability Extension

Notwithstanding anything to the contrary contained in this Policy and
subject to the terms, conditions and exclusions of the Policy as a whole,
the Insurers will indemnify the Insured within the terms of this Policy in
respect of legal liability arising out of the ownership possession or use
by or on behalf of the Insured in connection with the Business of any
motor vehicle in excess of the amount payable as specified within each
declaration or the Statutory Limits, whichever the greater.

It is understood and agreed that this Policy indemnifies the Insured for
Automobile Liability in excess of THB 2,500,000 and then only up to the
Limit of Liability shown in Item 5. of the Declarations.

North American Conditions

Notwithstanding anything contained herein to the contrary this Policy is
subject to the following additional terms and conditions in respect of any
judgement, award or settlement made within countries which operate
under the laws of the United States of America and/or Canada (or any
order made anywhere in the World to enforce such judgement, award or
settlement either in whole or in part):

a) the indemnity hereunder does not apply to any liability for

i) Injury or Damage directly or indirectly caused by seepage,
pollution or contamination

i)y the cost of removing, nullifying or cleaning up seeping,
polluting or contaminating substances

b

the indemnity under this Insurance does not apply to awards or
damages of a punitive or exemplary nature whether in the forms of
fines, penalties, multiplication of compensatory awards or damages,
or in any other form whatsoever

c) all claimant's costs, fees, expenses and defense costs shall be
included in the Limit of Liability.
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Breach of Conditions

The Conditions and Warranties of this Policy shall apply individually
to each of the risks insured and not collectively to them. Thus a
breach of any Condition or Warranty shall void the insurance only in
respect of all the risks to which that breach applied, and does not
affect the insurance in respect of the other risks.

Any breach of the within Conditions or Warranties without the
knowledge or consent of the Insured shall not prejudice the
insurance, provided notice in writing be given by the Insured to the
Insurers immediately upon such breach coming to their knowledge.

Car Park Liability

It is hereby declared and agreed that the insurance by this Policy is
extended to cover the legal liability of the Named Insured in respect
of loss of or damage including theft to vehicles under the control of
the Named Insured or the Named Insured’s parking attendants
whilst in the car park of the Named Insured.

Provided always that:

(i) the Insurers shall not be liable for any such loss or damage in
so far as such loss or damage is covered by any other
insurance.

(i) The liability of the Insurers under this Clause in respect of
any such loss or damage and under the Policy in respect of
any bodily injury or damage to property shall not in any case
exceed the Limit of Liability specified in the Policy.

Defective Sanitary Arrangements

It is hereby declared and agreed that this Policy is extended to
cover the legal liability of the Insured in respect of any injury or
illness caused through the defective sanitary arrangements of the
Insured.

Provided always that the liability of the Insurers under this
Extension shall not exceed the Limits of Liability granted under the
Policy.

Fire Brigade and Water Damage

It is hereby declared and agreed that the Insurers will indemnify the
Insured in respect of damage to third party property arising out of
the use of water or chemicals by the fire brigade to extinguish a fire
in the Insured’s premises.
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14.10 Loading & Unloading

14.11

It is hereby declared and agreed that this Policy is extended to
indemnify the Insured against liability in respect of bodily injury
and/or loss or damage to property arising out of and in the course of
loading or unloading operations from a stationary vehicle including
delivery or collection of the load from or to the vehicle.

Misrepresentation, Misdescription, Non-Disclosure Alterations
Errors and Omissions

The Insured’s rights under this Policy shall not be prejudicially
affected by any breach of warranty or non-disclosure of a material
fact, or alteration, extension or misdescription of premises,
occupancy, tenancy, process, trade or risk, or any other act or
omission due to negligence of the Insured. Notice to be given to the
Insurers as soon as reasonably practicable after the Insurance
Division of the Insured becomes aware of the same.

14.12 Non-Owned Vehicles

It is hereby declared and agreed that this Policy extends to cover
the Insured’s legal liability as specified within arising:

1) out of the use of any vehicles not owned by the Insured but
used on its business;

2) out of the use of any vehicles hired or leased by any of the
Insured’s employees on the Insured’s business.

Provided always that there is no other insurance in force covering
any liability at the time of claim.

14.13 Overseas Visit

It is hereby declared and agreed that the Indemnity provided by this
Policy shall extend to include the Insured’s legal liability arising from
accident during occasional worldwide visits by the fault or
negligence of the Insured’s employees or directors and during and
in connection with the Insured’s Business, provided that such
employees or director shall observe fulfill and be subject to the
Terms, Limits, Exceptions, Provisions, Conditions and the
Jurisdiction Clause of this Policy.
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Sprinkler Leakage

It is hereby declared and agreed that the indemnity provided by this
Policy extends to include the Insured’s legal liabilities for loss or
damage caused by the accidental discharge of the sprinkler
installation.

Multiple Insureds (Non-Vitiation Clause)

(a) It is noted and agreed that the Insureds hereunder comprises
more than one party each operating as a separate and
distinct entity and that cover hereunder shall apply in the
same manner and to the same extent as if individual
insurances had been issued to each such party, provided
always that nothing herein shall increase total liability of the
Insurer to all of the Insureds collectively beyond the sums
insured or the limit of liability under this policy (including any
inner limits set by memorandum or endorsement stated in the
policy), unless the policy specifically permits otherwise.

(b)  Itis understood and agreed that any payment or payments by
the Insurer to any one or more of the Insureds shall reduce,
to the extent of that payment, the Insurer’s liability to all such
parties arising from any one event giving rise to a claim
under this policy and (if applicable) in the aggregate.

(c) It is further understood that the Insureds hereunder will at all
times preserve and enforce the various contractual
agreements entered into by the Insureds and the contractual
remedies of the Insureds in the event of loss or damage.

(d) It is further understood and agreed that the Insurer shall be
entitled to avoid liability to, or (as may be appropriate) claim
damages from, any one of the insured parties under this
policy in circumstances of fraud, misrepresentation, non-
disclosure or breach of any warranty or condition of this
policy committed by that insured party, each referred to in
this Clause as a Vitiating Act.

(e) Itis however agreed that (save as provided in this Clause) a
Vitiating Act committed by one insured party shall not
prejudice the right to indemnity of any other insured party
who has an insurable interest and who has not committed a
Vitiating Act.

(f) The Insurer hereby agrees to waive all rights of subrogation
which it may have or acquire against any insured party as
well as shareholders of the Borrower/Insured and any of the
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shareholders affiliates except where the rights of subrogation
or recourse are acquired in consequence or otherwise
following a Vitiating Act, in which circumstances the Insurer
may enforce such rights notwithstanding the continuing or
former status of the vitiating party as one of the Insureds.

Nothing contained in the foregoing shall be taken to confer on the
Insurer any rights of subrogation that do not exist in law.

14.16 Cut Through Clause/Direct Indemnity

It is understood and agreed that the following Cut Through Clause
appears in the Insurers’ Reinsurance Agreement with their
Reinsurers:

“The Reinsurers hereby agree to pay directly to the Original Insured
under this Policy with respect to any claim in accordance with the
provisions applying to this Policy, provided that the Reinsured has
co-operated with the Reinsurers in the adjustment of the claim and
all of the following conditions are fulfilled:

A. The Reinsured is unable to effect payment for any reason
whatsoever;

B. The Reinsured has either (i) admitted the claim as to liability
and quantum as per terms and conditions of this Policy or as
per co-insurance clause or (ii) been required to make
payment in accordance with the arbitration clause of this
Policy or by non-appealable court decision;

C. The Reinsured (or in case of its bankruptcy, the official
receiver) must instruct the reinsures in writing to make a
direct payment to the Original Insured, provided that the
instruction given to the Reinsurer by the Reinsured, or its
receiver, be irrevocable and provided further that the
Reinsurers’ payment to the Original Insured relieves them of
any and all liability towards the Reinsured, or its receiver,
with respect to such quantum of the claim in question paid by
the reinsures;

D. If applicable, before making a direct payment, the Reinsured
has to prove to the Reinsurers’ satisfaction that a direct
payment to the Original Insured will not violate applicable
currency or exchange regulations;

E. Before making a direct payment hereunder the Reinsurers’

shall have the right to deduct from such payment any
overdue balance(s) relating to this Policy owed by the
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Reinsured to the Reinsurers; provided, however, that the
reinsurers maintain adequate accounting procedures with
respect to this policy; and provided further that the
Reinsurers immediately inform the Original Insured of any
such overdue balance(s).

F. This agreement shall not apply to loss payment(s) already
made by the Reinsurers to the Reinsured.

The undersigned covenant that this agreement shall not be altered,
modified or cancelled, except in the manner provided in this Policy,
while said Policy is in force; that this is a valid and binding contract
which they have the right to make and that the persons signing
below are duty authorized for the purpose.”

Batch Clause

It is hereby declared and agreed that the insurance provided under
this policy with respect to Injury or Damage resulting from the
Insureds’ products is modified as follows :

Should a batch of merchandise or products from one
prepared or acquired lot or processing method after being
sold, cause Injury or Damage to more than one person, all
such Injury or Damage resulting from such batch or lot, shall
be considered as resulting from one common occurrence,
and the date in which the named insured receives the first
indication or knowledge of the claim, will be the indicator or
the policy year to bear the loss.

It is further agreed that the term processing method shall mean any
method or methods, the object of which is to produce a product with
the same constituents in identical proportions.

Nothing herein contained shall be held to vary, alter, waiver or
change any of the terms, limits or conditions of the policy except as
hereinabove set forth.

First Aid Clause

It is hereby declared and agreed that this policy shall extend to
include the Insured’s liability for death or bodily injury arising out of
the administration or first aid by the Insured’s employees,
Notwithstanding the foregoing, the Insurers, shall not be liable for :-

(a)  Death of or bodily injury to any person under an contract of
service or apprenticeship with the Insured arising out of and
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in the course of such service or apprenticeship or to a
member of the insured’s family or household.

(b) Compensation under any Workmen's Compensation or
Employer’s Liability Law.

14.19 Interlocking Limits Clause

In respect of all PTT Group companies other than IRPC and/or
PTTLNG and/or PTTAC and/or PTTGC Refinery:

In the event that a single occurrence triggers claims under two or
more policies, the maximum limit applicable to that single
occurrence shall be the sum of the individual limits available per
declaration across all involved policies combined up to a maximum
of USD 50,000,000 any one occurrence and in the annual
aggregate in respect of Products and Pollution.

In respect of IRPC and/or PTTLNG and/or PTTAC and/or PTTGC
Refinery and also if the occurrence includes other PTT Group
companies:

In the event that a single occurrence triggers claims under two or
more policies, the maximum limit applicable to that single
occurrence shall be the sum of the individual limits available per
declaration across all involved policies combined up to a maximum
of USD 100,000,000 any one occurrence and in the annual
aggregate in respect of Products and Pollution.
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Endorsement to Policy Number 14013-111-220000653
PTT Natural Gas Distribution Company Limited

AUTOMATIC EXTENSION OF INSURANCE
It is understood and agreed that the Insurers shall automatically extend the period of
insurance under the Policy for thirty (30) days upon request from the Insured at
premium to be charged on pro-rata basis. Such additional premium to be payable on
commencement of the extension in period.

All other terms and conditions of this Policy remain unaltered.
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Endorsement to Policy Number 14013-111-220000653
PTT Natural Gas Distribution Company Limited

Long Term Agreement

In consideration of the agreed Long Term Agreement discount allowed hereon, the
Insured undertake to offer the renewal of this Policy to Insurers hereon at 30
September 2023 and at 30 September 2024 on the terms and conditions in force at
the expiry of each annual period of insurance, or as mutually agreed. It being
understood, however, that the Reinsurers shall be under no obligation to accept a
counteroffer made in accordance with the said undertaking.

This undertaking shall be subject to the following understandings:

A) The agreed Long Term Agreement discount is non-cumulative and shall apply
separately to the gross annual premium due in respect of each annual period.

B) The undertaking shall be held to apply to any Policy or Policies issued in
substitution hereof.

C) The premium shall be subject to revision at any time following agreed material
change in physical hazard.

D)  Atany renewal date the reinsurers may require revised Terms and Conditions
and, if the Insured do not accept such Terms and Conditions, the Agreement
set out in this Condition shall lapse and there shall be no return of the
discounts currently earned during the period of this Agreement.

E) If the Insured seeks to change the Terms and Conditions at any renewal date
and these are not mutually agreed then such discount as may have been
already earned during the period of the Agreement shall be returned to the
reinsurers.

All other terms and conditions of this Policy remain unaltered.
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Endorsement to Policy Number 14013-111-220000653
PTT Natural Gas Distribution Company Limited

Territory Restriction Endorsement (amended

In consideration of the premium charged, it is hereby understood and agreed that this
policy is amended as follows:

Notwithstanding anything to the contrary in this policy, or any appendix or
endorsement added to this policy, there shall be no coverage afforded or benefit
provided by this policy for any:

i. entity organized, headquartered, incorporated, registered or established in a
Specified Area;
ii. natural person or resident located in a Specified Area; or
iii. claim, action, suit or proceeding brought or maintained in a Specified Area.

For purposes of this endorsement, “Specified Area” means:

a. The Republic of Belarus; or

b. The Russian Federation as recognized by the United Nations (or their
territories, including territorial waters, or protectorates where they have legal
control; legal control shall mean where recognized by the United Nations).

c. Ukraine

Where there is any conflict between the terms of this endorsement and the terms of
the policy, the terms of this endorsement shall apply, subject at all times to the
application of any Sanctions clause.

If any provision of this endorsement is or at any time becomes to any extent invalid,
illegal or unenforceable under any enactment or rule of law, such provision will, to
that extent, be deemed not to form part of this endorsement but the validity, legality
and enforceability of the remainder of this endorsement will not be affected.

All other terms, clauses and conditions remain unaltered.
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Endorsement to Policy Number 14013-111-220000653
PTT Natural Gas Distribution Company Limited

PFAS Absolute Exclusion Endorsement

This Policy does not apply to any actual, alleged, or threatened loss, damages, liability,
demand, order, direction, claim, fine, penalty, cost, or expense of whatsoever nature,
directly or indirectly caused by, contributed to by, resulting from, arising out, of or in
connection with PFAS.

Definitions

For the purpose of this Endorsement the following definitions apply

PFAS means Per- and Polyfluoroalkyl Substances (PFAS), including but not limited
to:

(a) any perfluoroalkyl and polyfluoroalkyl substances, including but not
limited to perfluoroalkyl acids, perfluoroalkane sulfonamides,
perfluoroalkyl ether carboxylic acids, fluorotelomer substances and
perfluoroalkane sulfonamido substances; or

(b) any fluorinated polymers, including but not limited to fluoropolymers,
perfluoropolyethers and side-chain-fluorinated polymers;

including associated homologues, isomers, salts, esters, alcohols, acids, precursor
chemicals and derivatives, and related degradation or by-products of any such
constituent.

All other terms, clauses and conditions remain unaltered.
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Endorsement to Policy Number 14013-111-220000653
PTT Natural Gas Distribution Company Limited

Itis hereby noted and agreed that the following specific amendments shall apply:

Amendment 1:

In respect of the PFAS Absolute Exclusion Endorsement, it is noted and agreed
that 35% of (re)insurance shares hereon do not apply PFAS Absolute Exclusion
Endorsement.
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PTT NATURAL GAS DISTRIBUTION COMPANY LIMITED

2023/24 THIRD PARTY LIABILITY INSURANCE
COVER NOTE No.: 14013-111-230000470

Type Third Party Liability (TPL), and as more fully described in the original policy wording.

Insured PTT Group as more fully described in the Declarations including but not limited to:
any executive officers, employees, directors or shareholders of the Insured insofar as
any liability exists on their part by reason of their being executive officers, employees,
directors or shareholders of the Insured, or whilst acting within the scope of their duties
as such; and/or
any other subsidiary companies as were, are or may be constituted or acquired, and
any affiliated and/or associated and/or controlled entity for which any Insured had, have
or may have responsibility for purchasing insurance; and/or
contractors and/or sub-contractors; and/or
any other additional Insured to be agreed; and/or

each for their respective rights and interest; and/or

as more fully defined in the original policy wording.

Period This Contract shall apply to losses occurring during the period

From: 15t October, 2023 at 00:01 hours,
To: 30" September, 2024 at 24:00 hours,

Both days inclusive. Local Standard Time at Original Insured’s Address.

Subject to Cancellation Condition, as Original and/or as more fully described in the
Declarations hereto.

30 day extension at pro-rata additional premium if required by the Original Insured.

CVN - PTTNGD TPL 2023-2024 1
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Interest Legal and/or contractual liabilities for Injury or Damage arising out of the Insured’s

Business including Liability from transportation, including but not limited to, Third Parties
arising out of the Insured’s Onshore operations of any kind and any other operations
performed on behalf of the Insured or where the Insured legally shares responsibility
worldwide and as Declarations.
Including liability for which the Insured has a responsibility to insure including product in
its care, custody and control, including transportation of oil/gas and petroleum products
by pipelines, rail tanker, oil and gas motor trucks, hazardous material, jetty and seaberth,
leased and rented properties and other operations for inspection or maintenance of the
Insured's properties, outside premises and service stations.

Including Products Liability and liability assumed by the Insured in respect of contractors
carrying out work for and/or on behalf of the Insured.

Including Consequential Loss or Financial Loss arising out of actual damage to tangible
property.

Including Advertising Liability.

Including visits by Government excise officers to the plant for equipment and machinery
inspections.

Including Contingent Automobile Liability and Contingent Employers Liability.

Including where applicable Terminal and Jetty Operations, Seaberth Liability, Single
Point Mooring Operations.

And as more fully defined in the original policy wording.
Sum insured /
Limits insured Section A (Public Liability): Any One Occurrence / Unlimited in the Annual Aggregate.

As per Declarations hereto.
Section B (Pollution Liability): Any One Occurrence and in the Annual Aggregate.

As per Declarations hereto.
Section C (Products Liability): Any One Occurrence and in the Annual Aggregate.
As per Declarations hereto.

Automobile Liability and Employers Liability are included herein excess of amounts set
out hereunder.

CVN - PTTNGD TPL 2023-2024 2
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D Any one occurrence in respect of Damage
As per Declarations hereto.
Nil in respect of Injury claims.

Situation/

Territorial Limits

Conditions

Worldwide, excluding USA and Canada domiciled operations, Russia, Belarus and
Ukraine as per Territory Restriction Endorsement.

Or as more fully described in the Declarations hereto, and as more fully defined in the
original policy wording.

Excluding Terrorism, Asbestos, Personal Indemnity, Errors and Omissions, Failure to
Supply, Pure Financial Loss, lllegal Tapping.

Definitions amended as follows;

“Damage” means the physical loss or physical damage to or physical destruction of
tangible property of a Third Party, including loss of use of the tangible property so lost,
damaged or destroyed.

“Third Party’ means any company, entity or person other than an Insured or other than
a subsidiary, owned or controlled company or entity of an Insured.

North American Conditions to apply.

Excess Employers Liability Extension Clause, as attached. Excess Automobile Liability
as per each Declaration.

Excluding Marine exposures, Terminal Operations liability, pilotage, foul berthing and/or
demurrage, in respect of all Insured Companies except Company 10 IRPC Group only.

For the purpose of this exclusion, “Marine exposure” shall be defined as liability arising
out of the maintenance, operation or use of any craft designed to float or travel on, in or
under water and loading and unloading operations of the Insured in respect of any such
craft and “Marine Logistics Operations”.

The original policy includes inter-alia the following:

1) 3-year Long Term Agreement Discount. (Year 2 of 3).

2) Original policy wording as agreed.

3) Cut Through Clause (as attached).

4) Agree to extend for periods of no longer than one calendar month from expiry
date, to be agreed Slip Leader hereon only.

5) Rate of Exchange Agreement as original.

6) Agree sign separate local Policies as required.

7) Cross Liability.

8) Contractual Liability (excluding sole negligence).

9) Sudden and Accidental Seepage and/or Pollution.

CVN - PTTNGD TPL 2023-2024 3
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10) Contingent Excess Automobile Liability in excess of underlying limit of
THB2,500,000.

11) Contingent Excess Employers Liability in excess of underlying limit of
THB1,500,000.

12) “Permanent” contract staff (e.g. Security Guards and the like) to be treated as
employees of the Insured for the purposes of this insurance.

13) Including Liability assumed by the Insured in excess of limits provided by (non-
permanent) Contractors carrying out Minor Works (Contracts less than
USD15,000,000) for and/or on behalf of the Insured or THB 5,000,000 whichever
the lesser.

14) 120 Days Cancellation Clause.

15) Batch Clause.

16) Including Advertising Liability.

17) Defence costs in addition to Indemnity Limits.

18) Including Property in the Insured’s care, custody or control (limit USD 500,000 per
occurrence).

19) USA / Canada subject to NMA 1933 and NMA 1686 (Amended).

20) Waiver of Subrogation as expiry or as required by Contract.

21) Breach of Conditions.

22) Car Park Liability (including Theft).

23) Defective Sanitary Arrangements.

24) Fire Brigade and Water Damage.

25) First Aid Facilities.

26) Food & Drink.

27) Indemnity to Others.

28) Transportation, Loading and Unloading.

29) Misrepresentation, Misdescription, Non-Disclosure, Alterations, Errors and
Omissions.

30) Non-Owned Vehicles.

31) Overseas Visit.

32) Sprinkler Leakage.

33) Direct Indemnity.

34) Multiple Insureds (Non-Vitiation).

35) Including false arrest, invasion of privacy, detention, false imprisonment, false
eviction, malicious prosecution, discrimination, libel, slander or defamation of
character or any like cause.

36) Including obstruction, loss of amenities, nuisance, trespass, stoppage of traffic,
infringement of light, easement or quasieasement.

37) Automatic Extension of Insurance (as attached).

38) Communicable Disease Clause LMA 5396.

39) Cyber Clause Exclusion LMA 5469.

40) Interlocking Limits Clause (as attached).

Exclusions

1) Asbestos.

2) Warand Terrorism.
3) PCBs.

4) MTBE.

5) Professional Indemnity.

CVN - PTTNGD TPL 2023-2024 4
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6) Marine Liability

7) Aviation Liability other than as detailed within Declarations.

8) Product Recall / Guarantee / Warranty.

9) Pure Financial Loss.

10) Cyber Liability.

11) Al offshore risks/ exposures.

12) Territory Restriction Exclusion (amended) — re Russia & Belarus and Ukraine.
13) PFAS Absolute Exclusion.

14) Climate Change Exclusion.

As notified to Underwriters.

Thai Law, Thai Jurisdiction and Arbitration in Thailand except in respect of Products
Liability and Temporary Overseas visits which subject to Worldwide Jurisdiction
(subject to North American Conditions).

Parties submit to the exclusive jurisdiction of the courts of Thailand

As agreed

CVN - PTTNGD TPL 2023-2024 5
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Declaration Index

Company Name

Declaration A - PTT

ATPTT PTT Public Company Limited
PTT Oil and Retail Business Public Company Limited and PTT Retail
A2 OR & PTTRM Management Company Limited

(Separate policy will be issued but with shared Limit)

Declaration B - Thai Oil Group

B1TOP Thai Oil Public Company Limited
B2TLB Thai Lube Base Public Company Limited
B3 TPX Thai Paraxylene Company Limited
B4 SAKC Sak Chaisidhi Company Limited &
B5 TOPNEXT TOPNEXT International Company Limited
(Separate policy will be issued but with shared Limit)
B6 LABIX LABIX Company Limited
B7 TOP SPP TOP SPP Company Limited

Declaration C - PTTGC Group

C1PTTGC I-1

PTT Global Chemical Public Company Limited : I-1

C2 PTTGC I-4

PTT Global Chemical Public Company Limited : I-4

C3 PTTGC Refinery

PTT Global Chemical Public Company Limited : Refinery

C4 PTTGC ARO 1

PTT Global Chemical Public Company Limited : ARO1

C5 PTTGC ARO 2

PTT Global Chemical Public Company Limited : ARO2

C6 PTTGC PE

PTT Global Chemical Public Company Limited : PE

C7 PTTGC BPE

PTT Global Chemical Public Company Limited : BPE

C8 PTTGC GLYCOL

PTT Global Chemical Public Company Limited : Glycol

C9 PTTGC PPCL

PTT Global Chemical Public Company Limited : PPCL

C10 PTTGC GCS

PTT Global Chemical Public Company Limited : GCS

C11 PTTGC GCO

PTT Global Chemical Public Company Limited : GCO

C12 GGC Global Green Chemicals Public Company Limited
C13 TEX Thai Ethoxylate Company Limited

cl1aGeL GC Logistics Solutions Company Limited
C15GC-MPTA GC-M PTA Company Limited

C16 TPRC Thai PET Resin Company Limited

c176ep GC Polyols Company Limited

Declaration D - Thappline

[ D Thappiine Thai Petroleum Pipeline Company Limited
Declaration E - IRPC

[ ElRPC IRPC Public Company Limited
Declaration F - PTTLNG

[ FPTTLNG PTT LNG Company Limited

Declaration G - PTT Tank

[ G PTT Tank

PTT Tank Terminal Company Limited

Declaration H - PTTAC

l HPTTAC

PTT Asahi Chemical Company Limited

Declaration | & J - PTT NGD & AMATA NGD

I PTT NGD
JAMATA NGD

PTT Natural Gas Distribution Company Limited &
AMATA NGD Company Limited
(Separate policy will be issued but with shared Limit)

Declaration K - PTTMCC

[ kpTTMCC

PTT MCC Biochem Company Limited
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Declaration | (PTT NGD) & J (AMATA NGD) - PTT Natural Gas Distribution Company Limited and/or
Amata Natural Gas Distribution Company Limited

(separate policy will be issued but with shared Limit)

INSURED: PTT Natural Gas Distribution Company Limited and/or Amata Natural Gas
Distribution Company Limited and/or as more fully defined in the original policy
wording.

INTEREST: As more fully defined in the Original Policy wording

LIMIT OF LIABILITY: Section A (Public Liability): USD 50,000,000. any one occurrence /

unlimited in the annual aggregate

Section B (Pollution Liability): USD 50,000,000. any one occurrence and in the
annual aggregate

Section C (Products Liability): USD 50,000,000. any one occurrence and
in the annual aggregate

Automobile Liability and Employers Liability are included herein excess of
amounts set out hereunder.

Excess

THB 350,000 any one occurrence in respect of Damage, as defined within this
Policy, only.

This excess shall not apply where coverage hereunder operates in excess of any
valid and collectible contractors’ insurance or in excess of underlying Automobile
or Employers Liability coverages.

It is understood and agreed that this policy is in excess of

Contractor’s Insurance: THB 5,000,000 any one occurrence or limits provided by
Contractor furnished insurance, whichever the lesser

Automobile Liability: THB 2,500,000 any one occurrence or Statutory Limits,
whichever greater.

Employers Liability: THB 1,500,000 any one occurrence or Statutory Limits,
whichever greater.

CVN - PTTNGD TPL 2023-2024 7
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Subijectivity to be applied to all Declarations:

* No material change in risk and operations.

« The terms and coverages stated have not taken the recent claims (Thai Oil's oil spill, PTT's incident at NGK
Ceramics, and OR sign board incidents) into account.

* 60% share hereon is subject to the standard PCA 94, plus agreement on amended wording (as enclosed).

« No further deterioration of loss prior to binding.

« Final policy wording to be reviewed and agreed from all reinsurers.

Issued at Bangkok this 15! October 2023.

R
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Jurisdiction Clause
It is agreed that the indemnity provided herein shall apply only to judgement that are delivered by or

obtained froma court of Thailand. Furthermore the indemnity shall not apply to a judgement or order
obtained in Thailand for the enforcement of a judgement obtained elsewhere.
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