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@ (Color)
ANWAYY (Turbidity)

anudunsa-Ag (pH)

nMANYUZMUAN

83

AN (Fe)
(MEIA (Mn)
NP (Cu)
danzd (Zn)
Faa (S0,)
nanl3d (CI)
Wgoolsa (F)

lwasn (NO,)
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1 a o <
5 (vulgunantiu-Tnuead)
5 (M28ANYY)

7.0-8.5

mmwﬁﬁmumﬁmm:au
(Haansunoansg)
laiAu 0.5
lifu 0.3
Tsivu 1.0
lsifu 5.0
aisAn 200
lsisfu 250
laihu 0.7

Taiifu 45

ANUNTEAININUA (Total hardness as CaCO,) laitfin 300

ANMUNTLANDT TaitAu 200
(Non-carbonate hardness as CaCO3)
USaaamsnauanazaie 1 1aitAu 600

(Total dissolved solids)

inamterlangaga
15 (Miheuwainin- Tavead)
20 (M128AUY1)

6.5-9.2

namierlangaga
({Iaaniusenns)

1.0

0.5

1.5

15

250

600

1.0

45

500

250

1,200
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151y (As) a1yl 0.05

Tasen'lud (CN) Anq laidl 0.1
£i(Pb) foq luidl 0.05

15N (Hg) Ao laill 0.001

LAALHEU(Cd) foq laidl 0.01

Fauou(Se) doqlaill 0.01
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1 a s I'd a
Standard plate count liitAu 500 TalatisegnuiAnanAmLns
Most probable number of pni1 2.2 A0 EERMNANITUAIAS

Coliform organism (MPN)

E. coli Gs\)mllijfl
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COVER NOT
Class Contractor All Risks Insurance and Third:Party Liability Insurance .. ..
Issued to : ASARACIFIC POTAET CORPORATIONLIMITED! - csmssnmmemmuensisssses

Subject to the particulars and conditions herein specified and to all terms, conditions and

exceptions of our Company's Policy in use at present, we hereby grant cover to :-

sl 2 'ASIA PACIFIC POTASH CORPORATION LIMITED and/or As per details hereto attached
Address : _As per deftails hereto attached
Interest : _Asperdetaisherstoattached
Term of Cover : _As per defails hereto attached
Period : _From 5th October 2023 to 31st October 2024 . ..
Premium : Asperdetalls heretoattached = e esnaanens
Warranty : This Cover Note is valid for a period of 60  days from _27th December 2023

The Insured undertakes to declare to the Company on the Company Proposal Form

as soon as practicable full details of the risks for the issuance of formal Policy.

Issued at Bangkok this, 27th December 2023

)

Aty

T—
Director Director
Made by SRS Checked by
UM Awelsznuaeg 3900 () Dhipaya Insurance Public Company Limited Tel : +66 (0) 2239 2200 Call Center 1736
1115 ouuwiey 3 wandoauun’ 1115 Rama 3 Road, Chong Nonsi, Fax :+66 (0) 2239 2049
WAEIUUYT AFINN 10120 Yannawa, Bangkok 10120, Thailand. www.dhipaya.co.th
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Attaching to and forming part of Cover Note No. 14019-299-230001612

TYPE : Construction All Risks and Third Party Liability insurance
FORM : Standard CAR Wording as agreed by Lead Underwriter
THE ORIGINAL : (a) ASIA PACIFIC POTASH CORPORATION LIMITED as the Employer
INSURED and/or Employers Representatives and/or any and all Contractors

engaged by the Employer and/or

(b) ITALIAN-THAI DEVELOPMENT PUBLIC COMPANY LIMITED as Main
Contractors and all Sub-contractors engaged by the Main Contractor at
any time in connection with the Project all whether named hereunder
or not, and/or

(¢) and all contractors engaged by the Employer at any time in connection
with the Project and/or any and all Sub-contractors of any tier all
whether named hereunder or not, at any time in connection with the
Project and/or

(d) For loss events of the Project in Thailand only, any and all suppliers,
and/or any and all manufacturers, consultants or designers engaged at
any time by The Employer and/or Contractors or Sub-Contractors of any
tier all whether named hereunder or not as described above in
connection with the Project(s) each for their respective rights and

interests
PERIOD OF :  From commencement of Early Works Contract activities at the site or the
INSURANCE issuing of the notice to proceed, whichever is the earlier, tentatively

scheduled to start from 5 October 2023 until 31%* October 2024
THE PROJECT : UDON SOUTH POTASH PROJECT (Early Works Stage)
PROJECT SITE :  According to Mining Licenses — No.27206/16504, 16505, 16506, 16507

At Tambon Kon Kwang, Non Sueng and Na Muang, District Muang and
Prachak Silaphakom, Udon Thani

GEOGRAPHICAL :  Thailand but worldwide for temporary overseas visits in connection with the
LIMITS Project (excluding USA/Canada/ Australia)
JUISDICTION ¢ Thai law and Thai Jurisdiction

INTEREST INSURED : SECTION 1) Material Damage

To indemnify the Insured in respect of all risks physical loss and/or damage
of all Contract Works, whether permanent or temporary, materials
machinery, equipment incorporated or destined for incorporation therein,
temporary buildings and their contents, and all other property or

UEUN Aivenlsenunn 300 (Hvau) Dhipaya Insurance Public Company Limited Tel :+66 (0) 2239 2200 Call Center 1736 = | =
1115 ouunasT 3 wwadoauuns 1115 Rama 3 Road, Chong Nonsi, Fax :+66 (0) 2239 2049 @ f?fj @
LABIMUIT RPN 10120 Yannawa, Bangkok 10120, Thailand. www.dhipaya.co.th w808 t:.:’ > s08 “M!
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equipment of whatsoever nature (other than Constructional Plant and
Equipment) the property of the Insured or for which they are responsible,
whilst at the Construction sites, or elsewhere in the Geographical Limits,
including whilst in storage and whilst in transit within Thailand

* Sub limit of THB 50,000,000.- any one occurrence and in aggregate in
respect of loss or damage by Flood

SECTION 2) Third Party Liability

To indemnify the insured for legal liability arises out of the death of or
bodily injury to persons and/or loss of, or damage to property arising out of
or in the connection with or execution of the Insured Project.

SUMS INSURED/ :  SECTION 1
LIMIT OF LIABILITY Total Estimated Contract Value THB 322,340,500 (exclude VAT)
SECTION 2
Third Party Liability THB 50,000,000 any one
occurrence and in aggregate
DEDUCTIBLES SECTION 1) Construction All Risks / Erection All Risks
(EACH AND EVERY
LOSS) THB 1,000,000 in respect of Act of God, Earthquake, Storm, Hurricane,

Subsidence, Landslide, Collapse, Water Damage, Consequences of Faulty
Design, Defective Material and Workmanship (LEG2)

10% of loss min 1,000,000 for Flood
THB 500,000 arising out of all other causes

In the event effecting more than one deductible above, only highest single
deductible shall be applied

SECTION 2) Third Party Liability

THB 500,000 for Third Party Liability Property Damage only

10% of loss or minimum THB 1,000,000 for Vibration or Removal or
Weakening of Support whichever is higher per each house / building or

each claimant and underground cable

All Other Deductibles as per specific extensions/ clauses herein.

CONDITIONS . SECTION 1
1. 50/50 Clause
2. 72 hours Clause
3. Additional Import and Customs Duties
4, Allowance for Profits and Overtime
Uhun Awedsznung 06 (@wrd) Dhipaya Insurance Public Company Limited Tel :+66 (0) 2239 2200 Call Center 1736
1115 ouumazny 3 wwnadosuun’ 1115 Rama 3 Road, Chong Nonsi, Fax: +66 (0) 2239 2049
WAL NN 10120 Yannawa, Bangkok 10120, Thailand, www.dhipaya.co.th
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5. Automatic Reinstatements of sum insured additional premium
6. Concealed Damage Clause (120 days)
7. Contract Works Taken Over or Put Into Service Clause (MR116)
8. Debris Removal-Limit THB 30,000,000 each and every occurrence and in

aggregate

9. Defective Design Clause (LEG 2/96)

10. Employees Personal Effect and Tools

11, Escalation (up to 120% of Estimated Contract Value)

12. Expediting Cost including airfreight 20% of Normal Repair Cost -
maximum THB 30,000,000 each and every occurrence and in aggregate

13. Extended Maintenance (MR 004) — 12 months

14. Fire Fighting Expenses — Limit THB 30,000,000 each and every
occurrence and in aggregate

15. Free Issue Materials Clause

16. Inland Transit (automatic cover including loading & unloading), for limit
THB 20,000,000 any one conveyance)

17. Miscellaneous Charges - Limit THB 20,000,000 each and every
occurrence and in aggregate

18. Offsite Storage — Limit THB 30,000,000 each and every occurrence and
in aggregate within Thailand

19. Plans & Documents — Limit THB 30,000,000 each and every occurrence
and in aggregate

20. Preventive Measures Clause - Limit THB 30,000,000 each and every
occurrence and in aggregate

21. Public Authority Clause

22. Professional Fees Clause Limit of THB 20,000,000 each and every
occurrence and in aggregate

23, Strike, Riot and Civil Commotion (MR0O01)

24. Sue & Labour Clause Limit THB. 20,000,000 and any one occurrence and
in aggregate

25. Temporary site office, camp, store belonging to Principal's
Representatives and Contractor

26. Temporary Protection Clause with a limit of THB 20,000,000 each and
every occurrence and in aggregate

27. Temporary Repair and Temporary Removal with a limit of THB
50,000,000 each and every occurrence and in aggregate

SECTION 2

1. Cross Liability (MR002)

2. Consequential Loss to Third Party Clause (Limit THB 10,000,000 any one

occurrence and in aggregate, 1% tier only and physical damage only)

Principals Employee & Representatives as Third Parties

4. Tool of Trade Plant Clause (Limit THB 20,000,000 per occurrence and in
aggregate)

5. Third Party extend to include maintenance period

6. Third Party Liability in respect of Existing Underground Cables or
Pipeline (Limit THB 20,000,000 per occurrence and in aggregate)

7. Temporary Visit overseas on Project Work (Non-manual) excluding USA,
Canada and Australia

£

USuN Anedsznung {nﬁh (HWUI) Dhipaya Insurance Public Company Limited Tel : +66 (0) 2239 2200 Call Center 1736
1115 ouunwaeny 3 wendasuuni 1115 Rama 3 Road, Chong Nonsi, Fax :+66 (0) 2239 2049 ‘\,0 l
WABTUNII NN 10120 Yannawa, Bangkok 10120, Thailand. www.dhipaya.co.th 308 G
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8. Vibration, Removal, Weakening of Support (Limit THB 20,000,000 any
one occurrence and in aggregate)

ALL SECTIONS

1. Arbitration

2. Automatic Extension — 90 days additional premium at terms to be
agreed.

Breach of Conditions

Cessation of Work, 3 months

Change in Risk

Claim Preparation Costs — THB 10,000,000 each and every loss
Direct Indemnity Clause

Error and Omission

9. Loss Adjusters (Mc Larens Young International, Crawford, GATS)
10. Loss Notification 60 Days

11. Notice of Cancellation and/or Material change

12. Payment on Account

13. Primary Insurance

14. Waiver of Subrogation against named insured

N AW

EXCLUSIONS War and Terrorism Exclusion

Property Cyber and Data Endorsement (LMA 5401)

Communicable Disease Exclusion (Type 6)

Communicable Disease Exclusion (Type 7)

Political Demonstration and Motive Exclusion

Sanction Limitation and Exclusion

Asbestos Exclusion

Seepage, Pollution and Contamination Exclusion (NMA 1685)

Nuclear Exclusion (NMA 1975) SR482

0. Institute Radioactive Contamination, Chemical, Biological and
Electromagnetic Weapons Exclusion

11. Excluding Testing and Commissioning cover in EAR/CAR policy for

second hand equipment

=% [0f 08 X On on B T I =

PREMIUM RATE :  0.15% on Total Contract Value

PREMIUM : THB 483,511.00
Stamp duty 0.4% THB 1,935.00
VAT 7% THB 3398122
Total Premium THB 519,427.22

INSURER : Dhipaya Insurance Public Company Limited

CAPACITY : 100%

V5T Awedsznune 306 () Dhipaya Insurance Public Company Limited Tel :+66 (0) 2239 2200 Call Center 1736 B &
1115 ouumszTy 3 wstesuuni 1115 Rama 3 Road, Chong Nonsi, Fax :+66 (0) 2239 2049 \" ol @ ‘. o‘
WAEIUUE NFINYY 10120 Yannawa, Bangkok 10120, Thailand. www.dhipaya.co.th w00 S8R || % son 58
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Date; 20t December 2023

INSURANCE QUOTATION SLIP

TYPE
FORM

THE ORIGINAL
INSURED

PERIOD OF
INSURANCE
THE PROJECT

PROJECT SITE

GEOGRAPHICAL
LIMITS

JUISDICTION

INTEREST INSURED

Construction All Risks and Third Party Liability Reinsurance
Standard CAR Wording as agreed by Lead Underwriter

(@) ASIA PACIFIC POTASH CORPORATION LIMITED as the Employer
and/or Employers Representatives and/or any and all Contractors
engaged by the Employer and/or

(b) ITALIAN-THAI DEVELOPMENT PUBLIC COMPANY LIMITED as Main
Contractors and all Sub-contractors engaged by the Main Contractor at
any time in connection with the Project all whether named hereunder
or not, and/or

(c) and all contractors engaged by the Employer at any time in connection
with the Project and/or any and all Sub-contractors of any tier all
whether named hereunder or not, at any time in connection with the
Project and/or

(d) For loss events of the Project in Thailand only, any and all suppliers,
and/or any and all manufacturers, consultants or designers engaged at
any time by The Employer and/or Contractors or Sub-Contractors of any
tier all whether named hereunder or not as described above in
connection with the Project(s) each for their respective rights and
interests

From commencement of Early Works Contract activities at the site or the
issuing of the notice to proceed, whichever is the earlier, tentatively
scheduled to start from 5% October 2023 until 5t October 2024

UDON SOUTH POTASH PROJECT (Early Works Stage)

According to Mining Licenses — No.27206/16504, 16505, 16506, 16507
At Tambon Kon Kwang, Non Sueng and Na Muang, District Muang and
Prachak Silaphakom, Udon Thani

Thailand but worldwide for temporary overseas visits in connection with the
Project (excluding USA/Canada/ Australia)

Thai law and Thai Jurisdiction

SECTION 1) Material Damage

To indemnify the Insured in respect of all risks physical loss and/or damage
of all Contract Works, whether permanent or temporary, materials
machinery, equipment incorporated or destined for incorporation therein,
temporary buildings and their contents, and all other property or

Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 1 of 6 RP



SUMS INSURED/
LIMIT OF LIABILITY

DEDUCTIBLES
(EACH AND EVERY
LOSS)

CONDITIONS

E

LOCKTON

equipment of whatsoever nature (other than Constructional Plant and
Equipment) the property of the Insured or for which they are responsible,
whilst at the Construction sites, or elsewhere in the Geographical Limits,
including whilst in storage and whilst in transit within Thailand

* Sub limit of THB 50,000,000.- any one occurrence and in aggregate in
respect of loss or damage by Flood

SECTION 2) Third Party Liability

To indemnify the insured for legal liability arises out of the death of or
bodily injury to persons and/or loss of, or damage to property arising out of
or in the connection with or execution of the Insured Project.

SECTION 1

Total Estimated Contract Value THB 322,340,500 (exclude VAT)
SECTION 2

Third Party Liability THB 50,000,000 any one

occurrence and in aggregate

SECTION 1) Construction All Risks / Erection All Risks

THB 1,000,000 in respect of Act of God, Earthquake, Storm, Hurricane,
Subsidence, Landslide, Collapse, Water Damage, Consequences of Faulty
Design, Defective Material and Workmanship (LEG2)

10% of loss min 1,000,000 for Flood

THB 500,000 arising out of all other causes

In the event effecting more than one deductible above, only highest single
deductible shall be applied

SECTION 2) Third Party Liability

THB 500,000 for Third Party Liability Property Damage only
10% of loss or minimum THB 1,000,000 for Vibration or Removal or
Weakening of Support whichever is higher per each house / building or

each claimant and underground cable

All Other Deductibles as per specific extensions/ clauses herein.

SECTION 1

1. 50/50 Clause

2. 72 hours Clause

3. Additional Import and Customs Duties

4. Allowance for Profits and Overtime

5. Automatic Reinstatements of sum insured additional premium

Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 2 of 6 RP
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6. Concealed Damage Clause (120 days)

7. Contract Works Taken Over or Put Into Service Clause (MR116)

8. Debris Removal-Limit THB 30,000,000 each and every occurrence and in
aggregate

9. Defective Design Clause (LEG 2/96)

10. Employees Personal Effect and Tools

11. Escalation (up to 120% of Estimated Contract Value)

12. Expediting Cost including airfreight 20% of Normal Repair Cost -
maximum THB 30,000,000 each and every occurrence and in aggregate

13. Extended Maintenance (MR 004) — 12 months

14. Fire Fighting Expenses — Limit THB 30,000,000 each and every
occurrence and in aggregate

15. Free Issue Materials Clause

16. Inland Transit (automatic cover including loading & unloading), for limit
THB 20,000,000 any one conveyance)

17. Miscellaneous Charges — Limit THB 20,000,000 each and every
occurrence and in aggregate

18. Offsite Storage — Limit THB 30,000,000 each and every occurrence and
in aggregate within Thailand

19. Plans & Documents — Limit THB 30,000,000 each and every occurrence
and in aggregate

20. Preventive Measures Clause - Limit THB 30,000,000 each and every
occurrence and in aggregate

21. Public Authority Clause

22. Professional Fees Clause Limit of THB 20,000,000 each and every
occurrence and in aggregate

23. Strike, Riot and Civil Commotion (MR001)

24. Sue & Labour Clause Limit THB. 20,000,000 and any one occurrence and
in aggregate

25. Temporary site office, camp, store belonging to Principal's
Representatives and Contractor

26. Temporary Protection Clause with a limit of THB 20,000,000 each and
every occurrence and in aggregate

27. Temporary Repair and Temporary Removal with a limit of THB
50,000,000 each and every occurrence and in aggregate

SECTION 2

1. Cross Liability (MR002)

2. Consequential Loss to Third Party Clause (Limit THB 10,000,000 any one
occurrence and in aggregate, 1%t tier only and physical damage only)

3. Principals Employee & Representatives as Third Parties

4. Tool of Trade Plant Clause (Limit THB 20,000,000 per occurrence and in
aggregate)

5. Third Party extend to include maintenance period

6. Third Party Liability in respect of Existing Underground Cables or
Pipeline (Limit THB 20,000,000 per occurrence and in aggregate)

7. Temporary Visit overseas on Project Work (Non-manual) excluding USA,
Canada and Australia

8. Vibration, Removal, Weakening of Support (Limit THB 20,000,000 any
one occurrence and in aggregate)

Checked Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 3 of 6 RP



EXCLUSIONS

PREMIUM RATE

©

LOCKTON

ALL SECTIONS
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Arbitration

Automatic Extension — 90 days additional premium at terms to be
agreed.

Breach of Conditions

Cessation of Work, 3 months

Change in Risk (Munich Re Wording)

Claim Preparation Costs — THB 10,000,000 each and every loss
Direct Indemnity Clause

Error and QOmission

Loss Adjusters (Mc Larens Young International, Crawford, GATS)

. Loss Notification 60 Days

. Notice of Cancellation and/or Material change
. Payment on Account

. Primary Insurance

. Waiver of Subrogation against named insured

War and Terrorism Exclusion

Property Cyber and Data Endorsement (LMA 5401)
Communicable Disease Exclusion (Type 6}

Communicable Disease Exclusion (Type 7}

Political Demonstration and Motive Exclusion

Sanction Limitation and Exclusion

Asbestos Exclusion

Seepage, Pollution and Contamination Exclusion (NMA 1685}
Nuclear Exclusion (NMA 1975) SR482

. Institute Radioactive Contamination, Chemical, Biological and

Electromagnetic Weapons Exclusion

. Excluding Testing and Commissioning cover in EAR/CAR policy for

second hand equipment

. Property Under Care, Custody or Control Clause {applicable only for

Third Party Liability Section)

. Pure Financial Loss Exclusion (applicable only for Third Party Liability

Section)

. Fire, Penalties, Punitive / Exemplary Damages (applicable only for Third

Party Liability Section)

Section 1 and 2

|
I |
|
|
INSURER Dhipaya Insurance Public Company Limited
CAPACITY 100%
Checked Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 4 of 6 RP
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SUBJECTIVITY : - No known or reported loss until confirmation / inception date.
- No underwriting information change prior to inception, otherwise the
Insurer reserves right to amend terms, conditions, and capacity.
- This quotation is valid until 31/12/2023.

Checked Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 5 of 6 RP




Underwriting Information:

Table 1: Works Order No.1/23 - Agreed Sum Allocations and Responsibilities of the Parties Date: § Oct, 2023
Item Work Descriptions Unit Quantity Unit Price Amount (THB) Lead Scope PM Es “I
1.1 |Topographical Survey + Land Boundary Is. 1.00 7,016,000 7,016,000 | 17D lead APPC (Prachak) o 1m0
1.2 |Design Site layout for WO.1.3, WO 1.4 and WO 1.5 included included included included 7D lead APPC (Narong) 1] I
1.3 |Access Rd, Camp, Site Preparation, and Fencing 80,926,800 |  ITD lead APPC (Prachak) mo I
- Temporary Camp sq.m. 2,880.00 7,800 22,464,000
- Boundary Fence m. 13,573.00 3,600 48,862,800
- Temporary Access Road sq.m, 16,000.00 600 9,600,000
1.4 |Site Office, Core samples room, Workshops, Yards, 81,192,000 ITD lead APPC (Narong) / ITD D 1]
and Utilities
- Site Office Building and Facilities sq.m 3,168.00 24,000 76,032,000
- Office Toilets and Sanitary sq.m. 161.00 14,400 2,318,400
- Core Storage sq.m. 128.00 22200 2,841,600
1.5 |Water Pond 1 with HDPE liner and Perimeter Bund 127,090,000 ITD lead APPC ITo o
- Water Pond 1 + HOPE Liner sq.m. 112,000.00 1,075 120,400,000
- Perimeter Bund m 2,500.00 2676 6,690,000
16 g Wells nos. 5.00 48,000 240,000 | APPC Lead APPC APPC APPC
1.7 |Hydrogeological Water Modelling Program (for Mine Is. 1.00 7,656,000 7,656,000 | APPC Lead APPC APPC APPC
Access design and to satisfy the Mining License
requiroments)
1.8 |Additional Geological Investigation Program (AGIP) Is. 1.00 18,219,700 18,219,700 | [TDlead | APPC +ITD + (input 1m0 o
from TBM + designer)
Total Amount (THB) | 322,340,500
Note: Amount is exclusive of VAT 7% o A /7 pe)

TL Checked
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Date; 20t December 2023

INSURANCE QUOTATION SLIP - EXCESS TPL

TYPE
FORM

THE ORIGINAL
INSURED

PERIOD OF
INSURANCE
THE PROJECT

PROJECT SITE

GEOGRAPHICAL
LIMITS

JUISDICTION

INTEREST INSURED

Excess Third Party Liability Insurance
As per Primary Wording

(@) ASIA PACIFIC POTASH CORPORATION LIMITED as the Employer
and/or Employers Representatives and/or any and all Contractors
engaged by the Employer and/or

(b) ITALIAN-THAI DEVELOPMENT PUBLIC COMPANY LIMITED as Main
Contractors and all Sub-contractors engaged by the Main Contractor at
any time in connection with the Project all whether named hereunder
or not, and/or

(c) and all contractors engaged by the Employer at any time in connection
with the Project and/or any and all Sub-contractors of any tier all
whether named hereunder or not, at any time in connection with the
Project and/or

(d) For loss events of the Project in Thailand only, any and all suppliers,
and/or any and all manufacturers, consultants or designers engaged at
any time by The Employer and/or Contractors or Sub-Contractors of any
tier all whether named hereunder or not as described above in
connection with the Project(s) each for their respective rights and
interests

From commencement of Early Works Contract activities at the site or the
issuing of the notice to proceed, whichever is the earlier, tentatively
scheduled to start from 5% October 2023 until 5t October 2024

UDON SOUTH POTASH PROJECT (Early Works Stage)

According to Mining Licenses — No.27206/16504, 16505, 16506, 16507
At Tambon Kon Kwang, Non Sueng and Na Muang, District Muang and
Prachak Silaphakom, Udon Thani

Thailand but worldwide for temporary overseas visits in connection with the
Project (excluding USA/Canada/Australia)

Thai law and Thai Jurisdiction
To indemnify the insured for legal liability arises out of the death of or

bodily injury to persons and/or loss of, or damage to property arising out of
or in the connection with or execution of the Insured Project.

Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 1 of 4 RP



SUMS INSURED/
LIMIT OF LIABILITY
(DROP DOWN)

DEDUCTIBLES
(EACH AND EVERY
LOSS)

CONDITIONS

EXCLUSIONS
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THB 150,000,000 any one occurrence and in aggregate

IN EXCESS OF

THB 50,000,000 any one occurrence and in aggregate

THB 500,000 for Third Party Liability Property Damage only

10% of loss or minimum THB 1,000,000 for Vibration or Removal or
Weakening of Support whichever is higher per each house / building or
each claimant and underground cable

All Other Deductibles as per specific extensions/ clauses herein.

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

SOk wn =

Cross Liability (MR002)
Consequential Loss to Third Party Clause (Limit THB 10,000,000 any one
occurrence and in aggregate, 1%t tier only and physical damage only)
Principals Employee & Representatives as Third Parties
Tool of Trade Plant Clause (Limit THB 20,000,000 per occurrence and in
aggregate)
Third Party extend to include maintenance period
Third Party Liability in respect of Existing Underground Cables or
Pipeline (Limit THB 20,000,000 per occurrence and in aggregate)
Temporary Visit overseas on Project Work (Non-manual) excluding USA,
Canada and Australia
Vibration, Removal, Weakening of Support (Limit THB 20,000,000 any
one occurrence and in aggregate)
Arbitration
Automatic Extension — 90 days additional premium at terms to be
agreed.
Breach of Conditions
Cessation of Work (3 months) (Munich Re wording)
Change in Risk
Claim Preparation Costs — THB 10,000,000 each and every loss
Direct Indemnity Clause
Error and Omission
Loss Adjusters (Mc Larens Young International, Crawford, GATS)
Loss Notification (60 Days)
Notice of Cancellation and/or Material change
Payment on Account
Waiver of Subrogation against named insured
War and Terrorism Exclusion
Property Cyber and Data Endorsement (LMA 5401)
Communicable Disease Exclusion (Type 7)
Political Demonstration and Motive Exclusion
Sanction Limitation and Exclusion
Asbestos Exclusion
Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 2 of 4 RP
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7. Seepage, Pollution and Contamination Exclusion (NMA 1685)

Nuclear Exclusion (NMA 1975) SR482

9. Institute Radioactive Contamination, Chemical, Biological and
Electromagnetic Weapons Exclusion

10. Excluding Testing and Commissioning cover in EAR/CAR policy for
second hand equipment

11. Property Under Care, Custody or Control Exclusion

12. Pure Financial Loss Exclusion

13. Fines, Penalties, Punitive / Exemplary Damages

@

SPECIAL CONDITIONS : - Drop Down Clause
The excess point hereunder of will drop down to the remaining Limit of
Liability of the Underlying Insurance Policy{ies) declared to Insurers after
the Limit of Liability under such policy(ies), including restatements thereof
(if any), had been eroded or exhausted by the amount of losses paid or
admitted during the period of this insurance

Notwithstanding erasion of the Primary Insurance Policy this policy will
always be subject to the Deductibles shown in the Risk details.

PREMIUM :

INSURER : Dhipaya Insurance Public Company Limited

CAPACITY ;o 100%

SUBJECTIVITY ¢ - No known or reported loss until confirmation / inception date.

No underwriting information change prior to inception, otherwise the
Insurer reserves right to amend terms, conditions, and capacity.
This quotation is valid until 31/12/2023.

Checked Lockton Wattana Insurance Brokers (Thailand) Ltd. Page 3 of 4 RP



Underwriting Information:

Table 1: Works Order No.1/23 - Agreed Sum Allocations and Responsibilities of the Parties Date: 5 Oct, 2023
Item Work Descriptions Unit Quantity Unit Price Amount (THB) Load Scope PM o
1.1 |Topographical Survey + Land Boundary Is 1.00 7,016,000 7,016,000 | 17D lead APPC (Prachak) I IT0
1.2 |Design Site layout for WO.1.3, WO 1.4 and WO 1.5 included included included included ITD lead APPC (Narong) I I
1.3 |Access Rd, Camp, Site Preparation, and Fencing 80,926,800 ITD lead APPC (Prachak) I I
- Temporary Camp sq.m. 2,880.00 7,800 22,464,000
- Boundary Fence m. 13,573.00 3,600 48,862,800
- Temporary Access Road sq.m, 16,000.00 600 9,600,000
1.4 |Site Office, Core samples room, Workshops, Yards, 81,192,000 ITD lead APPC (Narong) / ITD 0 I
and Utilities
- Site Office Building and Facilities sq.m. 3,168.00 24,000 76,032,000
- Office Toilets and Sanitary sq.m 161.00 14,400 2,318,400
- Core Storage sq.m, 128.00 22,200 2,841,600
1.5 |Water Pond 1 with HDPE liner and Perimeter Bund 127,090,000 ITD lead APPC o ITD
- Water Pond 1 + HDPE Liner sq.m. 112,000.00 1,075 120,400,000
- Perimeter Bund m 2,500.00 2676 6,690,000
16 g Wells nos. 5.00 48,000 240,000 | APPC Lead APPC APPC APPC
1.7 [Hydrog | Wator g Program (for Mine Is. 1.00 7,656,000 7,656,000 | APPC Lead APPC APPC APPC
Access design and to satisfy the Mining License
requiroments)
1.8 |Additional Geological Investigation Program (AGIP) Is. 1.00 18,219,700 18,219,700 | (MDlead | APPC + ITD + (input 10} i0)
from TBM + designer)
Total Amount (THB) | 322,340,500
Note: Amount is exclusive of VAT 7% A7 )

TL Checked
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