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SCHEDULE
In accordance with your instruction, we Dhipaya Insurance Public Company limited of
1115 Rama 3 road, Chong Nonsi, Yannawa, Bangkok 10120, hereby confirm cover as follows:-
POLICY : 14019-299-220000454
TYPE : Construction All Risks (CAR) LEG 2/96 Plus Damage to Existing
Property and Third-Party Liability (TPL) and
Delay In Start Up
FORM : Based on Thailand Standard Munich Reinsurance CAR.TPL.DSU wording

with amendments.

INSURER : Dhipaya Insurance Public Company Limited. 100.00%

INSURED : SECTION 1&2
(a) Bangkok Synthetics Co., Ltd and their parent companies

and/or their subsidiary companies as Employer and/or
Employer Representatives and/or

(b) The Main contractor and / or Contractors and/or Sub Contractors

The Main EPC contractor and/or their Contractors and/or their
Subcontractors of every tier all whether named hereunder or not, at any
time in connection with the Project and/or

Any Contractors and/or Subcontractors of every tier all whether
named hereunder or not, engaged by owner at any time in
connection with the Project and/or

(c) and/or Process Licensors, and/or other Suppliers and/or Vendors and/or
Consultants (All in respect of their on-site activities only) and all other
parties to be advised for their respective rights and interests.

SECTION 3
Bangkok Synthetics Co., Ltd and their parent companies and/or

their subsidiary companies and/or Lenders (if any), each for their
respective rights and interest

PROJECT TITLE : NBL Incremental Project (Phase 2.0)
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LOCATION

POLICY PERIOD

THE PROJECT

Map Ta Phut Industrial Estate, Rayong Province and elsewhere in Thailand
where the Insured conducts business

Whole period of the Project commencing estimated

from 16t May 2022 until Final completion and hand overestimated to be
15t April 2024 including 3 months Testing and Commissioning any one item
or process

Plus 12 months Extended Maintenance (Defect Liability) Period after
Provisional Acceptance date

Such policy period is provided irrespective of whether any item, part, phase,
unit or section of the Project is handed over to the Owner/Principal by any form
of certificate or is taken into use by the Owner/Principal, excluding
Commercial Operations.

Insurers' risk to commence at inception date in the Period of Insurance which
shall be deemed to represent date of arrival of Materials or commencement
of transit of the Materials where covered hereunder or arrival of Insured's
employees at the Site or the time of commencement of work of
NBL Incremental Project (Phase 2.0) by employees of the Insured and
including soil test activity, whichever shall first occur.

Times and dates at local standard time at project site.

Special Remarks:

The Defect Liability period is 12 months after the Provisional Acceptance
Date. If any defect of equipment is found the contractors shall repair/
replace and the defect liability period of such equipment shall be extended
for 12 months after the completion of remedial work. The maximum defect
liability period to be 24 months from the above Provisional Acceptance date
for static equipment and 36 months from the above Provisional Acceptance
date for rotating equipment

All works and activities in connection with the Project which comprising of the
design, engineering, procurement, supply, construction, erection, installation,
testing, commissioning, completion and preparation for start-up of
NBL Incremental Project (Phase 2.0) and all associated facilities.

Project to include but not limited to

To expand the existing production facilities in order to produce a higher
amount of Acrylonitrile Butadiene Latex (NBL) which includes the installation
of 3 new production lines and utilities consisting of a polymerization unit, a
blowdown and stripping unit, and compounding unit, and the expansion and

Page 2 of 59

HEAD OFFICE ADDRESS
1115 Rama 3 Road,



dnfnanlvgdsediavii
1115 auunszsm 3
HUNTOILUNT WAL

NN 4 10120

Tnsdwd. 1736, 02239 2200
Tn3s. 02239 2049
a5z iddiduni 0107538000533

U3 Analsznune |aa0m (WD) HEAD OFFICE ADDREsS

DHIPAYA INSURANCE PUBLIC COMPANY LIMITED Chong Nonsi, Yannawa,
BANGKOK 10120

THAILAND,

TEL. 1736, 0 2239 2200

FAX. 022392049

INTEREST

modification of supporting units and utilities system which will increase the
NBL capacity by 130,000 tons per year at site 2.

SECTION 1—- CONSTRUCTION ALL RISKS

a) Covering All Risks of physical loss and/or damage of all Contract
Works, whether permanent or temporary, materials, machinery,
equipment incorporation therein, temporary building and their contents,
and all other property or equipment of whatsoever nature (Other than
Construction Plant and Equipment) the property of the insured or for
which they are responsible, whilst at the Construction Site, or elsewhere
in the Geographical Limits, including whilst in storage and whilst in
transit within Thailand.

b)  Existing property located on or immediately adjacent to the construction
site and belonging to or held in the care custody or control by the
Insured.

SECTION 2 — THIRD PARTY LIABILITY

To indemnify the Insured for legal and/or contractual liability arising out of
death of, or bodily injury to persons and/or loss of, or, damage to property
arising out of, or in connection with or execution of the Project.

SECTION 3 - DELAY IN START- UP

The Insurers shall be indemnify the Insured in respect of the loss of Gross
Profit actually sustained due to the reduction in turnover and the increased
cost of working as defined in this Section, if any time during the period of
insurance state in the schedule to this Section any or all the insured item
suffer loss or damage covered under section | of this policy, unless
specifically excluded in this Section, thereby causing an interference in the
erection work and/or testing schedule resulting in a delay of commencement
of and/or interference with the insured business, hereinafter referred to as
“the delay”.

The amount payable as indemnity hereunder shall be:

- In respect of loss of gross profit: the sum obtained by applying the
rate of gross profit to the amount by which the actual turnover
during the indemnity period falls short of the turnover which would
have been achieved had the delay not occurred;

- In respect of increased cost of working: the additional expenditure
necessarily and reasonably incurred for the sole purpose of
avoiding or diminishing the reduction in turnover which, without such
expenditure, would have taken place during the indemnity period,
but not exceeding the sum obtained by applying the rate of gross
profit to the amount of the reduction in turnover thereby avoided.

If the annual sum insured hereunder is less than the sum obtained by
applying the rate of gross profit to the annual turnover, the amount payable
shall be reduced proportionately.
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GEOGRAPHICAL
LIMITS

LAW / JURISDICTION

SUM INSURED

SECTION 1 — CONSTRUCTION ALL RISKS
Anywhere in Thailand in connection with the Project

SECTION 2—- THIRD PARTY LIABILITY

Anywhere in Thailand in connection with the Project but worldwide
(excluding USA, Canada and Australia) for temporary overseas visit

SECTION 3- DELAY IN START- UP

Anywhere in Thailand in connection with the Project

Thailand

Dispute between (Re)insured and (Re)insurer shall be governed by Thai law
and Thai jurisdiction.

SECTION 1 — CONSTRUCTION ALL RISKS

a) Estimated Total Contract Value THB 5,017,000,000
b) Existing Property (EP) UsbD 1,500,000

SECTION 2 — THIRD PARTY LIABILITY

USD 10,000,000 any one accident or occurrence and/or series of accidents
or occurrence arising out of one event, unlimited during the period of
insurance

SECTION 3 - DELAY IN START- UP
Gross Profit: USD 32,710,000.-
Scheduled Commercial Operation Date: 15t April 2024

Maximum Indemnity Period : 18 months

Gross Profit worksheet as provided.
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DEDUCTIBLES

(Any one occurrence)

CONDITIONS

SECTION 1 — CONSTRUCTION ALL RISKS
us$
a) | Water Damage, Storm, Tempest, Flood,
Subsidence, Collapse, Earthquake and 500,000
other Acts of God
b) | Testing & Commissioning 500,000
c) | Consequence of Defective Design, 500,000
Materials or Workmanship, and any loss
or damage occurring during the Extended
Maintenance Period
d) | Existing Property 500,000
e) | All Other Losses 200,000

In the event of loss, damage or occurrences whereby more than one
deductible applies, the highest single deductible shall apply.

SECTION 2 - THIRD PARTY LIABILITY

us$

Third Party Property Damage Bodily Injury
Nil

Property
Damage
USD 50,000

VRWS / Underground Services and Facilities 20% of loss,
minimum
USD 50,000

SECTION 3 - DELAY IN START- UP
Time Deductible

The first 60 Days for the Project in the aggregate

SECTION 1 — CONSTRUCTION ALL RISKS

1. 12 months Extended Maintenance Period

The Defect Liability period is 12 months after the Provisional
Acceptance Date. If any defect of equipment is found the contractors
shall repair/ replace and the defect liability period of such equipment
shall be extended for 12 months after the completion of remedial
work. The maximum defect liability period may be 24 months from the
above Acceptance Date for static equipment and to be agreed by
reinsurer for 36 months from the above Acceptance Date for rotating
equipment
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1"

14.
15.
16.

18.
19.
20.

21

22.

23.

24.
25.
26.
27.

28.
29.

50/50 Sharing
72 Hours

Allowance for Profit & Overhead (if included in the original sum
insured)

Architects, Surveyors & Professional Engineers Fees Limit
USD 2,500,000 any one occurrence

Automatic Reinstatement with additional premium

Consequences of Defective Design, Material, Workmanship
(LEG 2/96)

Cover for Leak Search Costs when Laying Pipelines 100%,
Limit USD 1,000,000 any one occurrence

Escalation of contract value clause 110% (Additional premium)

. Expediting Expenses Limit 25% of each loss or damage,

maximum USD 5,000,000 any one occurrence

. Fire Extinguishing Expense, Limit USD 5,000,000
12.
13.

Free Issue Materials

Inland Transit including Loading / Unloading Limit USD 5,000,000
any one conveyance

Miscellaneous charge Limit USD 250,000 any one occurrence
Other Interest

Offsite Fabrication Limit USD 15,000,000.- any one occurrence
(Flood cover subject to declared location & to be agreed)
(main off site fabrication premise to be declared)

. Offsite Storage, USD 15,000,000 any one occurrence (excluding

property whilst in the course of Marine transit) (Flood cover subject to
declared location within 30 days from policy inception)

Pilling and Retaining wall work MR121
Preventative Measure Limit USD 1,000,000 any one occurrence

Plan and Documents Limit USD 1,000,000 any one occurrence

. Principals Existing Property Limits USD 1,500,000 any one

occurrence and in aggregate

Property Insured in Use, Taken Over or Put into Service / Cover on
Completed Parts of Works (exclude Commercial Operations)
(Attached wording)

Public Authorities / Local Authorities Limit USD 5,000,000 any one
occurrence

Removal of Debris Limit USD 10,000,000 any one occurrence
Repeat Tests
Strikes, Riot, Civil Commotion

Temporary Office and Equipment Limit USD 1,000,000 any one
occurrence

Temporary Repairs Limit USD 1,000,000 any one occurrence

Testing and Commissioning
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30. Unloading Risks Coverage
31. Special Condition 1 for Hydrocarbon Processing Industries (MR 204)

32. MR 206 Fire Fighting Facilities
33. MR 221 Safety Measures with respect to inundation

SECTION 2 — THIRD PARTY LIABILITY

1. 12 months Extended Maintenance Period

The Defect Liability period is 12 months after the Provisional
Acceptance Date. If any defect of equipment is found the contractors
shall repair/ replace and the defect liability period of such equipment
shall be extended for 12 months after the completion of remedial
work. The maximum defect liability period may be 24 months from the
above Acceptance Date for static equipment and to be agreed by
reinsurer for 36 months from the above Acceptance Date for rotating
equipment

Co-Operation
Cross Liability

Leased and Rental Premises

S S A

Principal's Employees and Representative as Third Parties (onsite
activity only)

o

Reinstatement of Property

Sudden and Unforeseen Seepage and Pollution (limit USD
10,000,000 in aggregate)

8. Consequential Loss to Third Party (direct and following the Property
Damage and/or Bodily Injury of Third Party only)

9. Temporary Visits Overseas on Project Work (non-manual activity)

10. Underground Cables and Pipes — Deductible 20% of loss or minimum
USD 50,000 any one occurrence

11. Vibration and/or Removal and/or Weakening of Support: Total or
Partial Collapse only — Deductible 20% loss or minimum USD 50,000
any one occurrence

12. Employees Personal Effects & Tools Limit USD 50,000 any one
occurrence — Deductible USD 5,000 any one occurrence

SECTION 3

1. Additional Increase Cost of Working, Limit US$ 1,000,000 each
occurrence and in the aggregate

2. Automatic Increase 110%

3. Deletion of Average (subject to annual review and declared sum
insured)

4. Prevention of Access (FLEXA, within 2 km radius) — Limit

US$ 2,500,000 each occurrence and in the aggregate — subject to
separate 45 days time deductible
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5. Professional Accountants Clause — Limit US$ 250,000 and in the
aggregate

6. Power and Public Utilities Clause FLEXA, Limit US$ 1,000,000 each
occurrence and in the aggregate— subject to separate 45 days time
deductible

7. Customer & Supplier extension (FLEXA, Named & 1st tier only)

Territorial Limit : Within Thailand in connection with the Project
and extended to cover Fabrication works and site details hereunder.

- Japan: LLI (Reactor)

- China: LLI (Striper, Thermal Oxidizer, Chiller, Vacuum Pump
and Glass lined piping)

- Korea: LLI(BD Compressor)
- UK: LLI (Vacuum Pump)
- Thailand: LLI (Latex Storage Tank)

- TBA: Other imported equipment

Other Customer and Supplier name to be advised and agreed before cover

Limit of Liability :
USD 2,000,000.- any one accident and in aggregate.

All SECTIONS

1. Automatic 3 months Extension of Insurance Period (Pro-rata
basis)(Subject to loss ratio below 30% otherwise premium to be
agreed), any further extension on terms and conditions at terms
to be agreed. No automatic extension for Delay In Start Up any DSU
period extension are to be agreed

2. Bankruptcy, Insolvency or Termination
3. Change in Risk / Error & Omission
4. Claims Preparation Cost — maximum USD 250,000 any one

occurrence

Currency / Exchange Rate

. Joint Insured
. Loss Payee
9. Multiple Insured (Non-Vitiation)
10. Notice of Cancellation and/or Material Change (30 days)
11. Nominated Loss Adjuster — i) McLarens ii) Cunningham
12. Payment on Account
13. Primary Insurance
14. Premium Payment Warranty — LSW3001
15. Waiver of Subrogation (Wording attached)

5
6. Direct Indemnity
7
8
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SUBJECTIVITIES

UNDERWRITING INFORMATION

1.

o 0hwN

16. 2.5% Prompt Payment Discount subject to 100% premium paid to
Insurers within 30 days (plus 30 days to reinsurers) of inception or

date of binding instruction, whichever the latter.

EXCLUSION

1. Absolute Asbestos Exclusion

2.  Electronic Data and Internet Endorsement — NMA 2915
3. Nuclear Exclusion — CL 370

4. Political Risks Exclusion

5.  Sanctions Limitation and Exclusion Clause — LMA 3100
6. War and Terrorism Exclusion

7. MR 203 Exclusion concerning used machinery

8.  Full Nuclear Exclusion (NMA 1975)

9. Radioactive Contamination Exclusion (CL370)

10. Terrorism and Sabotage Exclusion Clause (NMA 2921)
11. Industrial Seepage Exclusion Clause (NMA 1685)

12. Communicable Disease Exclusion (NMA5397)

13. Cyber and Data Endorsement LMA 5401

14. War and Terrorism Endorsement

EXCLUSION Applicable to Section 2 Only

1
2.
3.
4

Cyber Liability Exclusion

Product Liability and Completed Operation
Pure Financial Loss

Professional Liability Exclusion

- Progress report to be provided on quarterly basis
- No material change in risk before policy inception

- No cover given before inception date

Insurance Checklist declared by BST 30.03.2022

Preliminary Pilling Layout Plan

PSM Procedure

Project Quality Plan

Soil Investigation Report
Declared Location

Main off-site fabrication premise
- Location for Modular assembly and main fabrication = Laydown 2 next to SCG site2 (GSC plant)
- Location for static fabrication = TREL Ban-Chang Rayong & Unimit Ban Bung, Chonburi Province

Location of off-site storage

- Location for static equipment storage before deliver to REPCO = TREL Ban-Chang Rayong &
Unimit Ban Bung, Chonburi Province
- Location for main storage of REPCO = Laydown 2 next to SCG site2 (GSC plant)
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Agreement made on 16th May, 2022 Policy issued on 26th July, 2022

As evidence the Company has caused this policy to be signed by duly authorized persons and the Company's
stamp to be affixed at its office.

o

Authorized Signature
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Section 1 -Co ction “All Risks”

1.1 Insuring Clauses

The Insurers will indemnify the Insured, subject to the terms, exceptions and conditions contained
herein, against sudden and accidental physical loss of or sudden and accidental physical damage to
any of the Property Insured described in the Schedule, occurring during the Period of Insurance, and
which is due to any cause whatsoever other than those excluded, while such property is at the
Construction Site and used or to be used in connection with the Contract.

In the event of any indemnifiable loss or damage, the amount payable hereunder shall not reduce the
respective Sums Insured stated in the Schedule, and thus this insurance will be maintained in full
during the currency of the Policy.

1.2 Exclusions to Section 1
The Insurers shall not be liable for:

(a) all costs rendered necessary by defects of material, workmanship, design, plan or
specification and should damage occur to any portion of the Insured property containing any
of the said defects the cost of replacement or rectification which is hereby excluded is that
cost which would have been incurred if replacement or rectification of the Insured Property
had been put in hand immediately prior to the said damage. For the purpose of this Policy
and not merely this exclusion it is understood and agreed that any portion of the Insured
Property shall not be regarded as damaged solely by virtue of the existence of any defect of
material workmanship design plan or specification.

(b) the cost of replacing, repairing or rectifying parts of the Property Insured rendered necessary
by wear and tear, corrosion, oxidation, and deterioration due to lack of use or to normal
atmospheric conditions, unless Damage by a cause not excluded in the policy ensues and
then the Insurer shall be liable only for such ensuing Damage

(c) loss of use, penalties and guarantees of performance and efficiency;
(d) consequential losses of any kind;
(e) loss of or damage to accounts, bills, cash, currency, stamps, banknotes, evidences of debt,

deeds or securities;

(f) loss of any Property Insured arising from disappearance or shortage, discovered only at the
time of taking an inventory, unless such inventory is taken to confirm an otherwise
indemnifiable accident hereunder;
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(9) loss of or damage to Construction Plant or Equipment;

(h) loss of or damage to any mechanically driven vehicle, licensed for use on a public road or
while operating in circumstances requiring insurance in accordance with local legislation;

(i) loss of or damage to any marine vessel or craft or aircraft and to any plant or equipment on
or in such vessel or craft, except pontoons and boats up to 10 metres in length and any
plant or equipment on or in such pontoons and boats;

@) loss of or damage to temporary roads following completion of their use in connection with
the Project

(k) normal making good, normal upkeep;

()] loss of or damage to catalysts, consumables, chemicals and feedstock;

(m) loss of or damage to refractory and other linings due to arising from the direct application of
heat.

(n) the deductibles stated in the Schedule

1.3 Memoranda to Section 1

Basis of Indemnity

In the event of loss or damage as insured under Section1, the basis of indemnity
shall be as follows:-

(a) inrespect of damage which can be repaired, the cost of repairs necessary to
restore the Property Insured to its condition immediately before the
occurrence of the loss or damage, less the value of any salvage; or

(b) in respect of total loss or destruction, the cost of reconstruction or
replacement of the Property Insured by property substantially the same as,
but not better or more extensive than, that lost or destroyed, less the value of
any salvage.
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If the anticipated cost of repairs equals or exceeds the cost of reconstruction or
replacement, the indemnity shall be as described in (b) above. The cost of any
temporary repairs will be borne by the Insurers, provided such repairs do not
increase the total repair costs that would otherwise have been incurred.

Subject to General Claims Conditions of the Policy, all repairs, reconstruction or
replacement shall take place with reasonable dispatch, and the costs recoverable
shall be those actually incurred (which shall be confirmed by the production of
settled invoices, accounts or other documents as may be required by the Insurers),
together with justifiable contributions towards overheads and net profit, both of which
must be directly relevant in the circumstances and agreed by the Insurers.

The cost of any alterations, additions or improvements shall not be recoverable
under this Policy.

In respect of any indemnifiable loss or damage, the Insurers agree to make
reasonable payments on account.
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1.4 Special Conditions/ Policy Extensions
1.4.1 Extended Maintenance Clause — 12 months

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, this insurance shall be extended for the Maintenance or
Defects Liability Period specified hereunder to cover loss of or damage to the contract works

caused by the insured contractor(s) in the course of the operations carried out for the purpose of complying
with the obligations under the maintenance and defects provisions of the contract,

occurring during the maintenance period provided such loss or damage was caused on the site during the
construction period before the certificate of completion for the lost or damaged section was issued.

The Defect Liability period is 12 months after the Provisional Acceptance Date. If any defect of equipment is
found the contractors shall repair/ replace and the defect liability period of such equipment shall be extended
for 12 months after the completion of remedial work.

The maximum defect liability period to be 24 months from the above Provisional Acceptance date for static
equipment and to be agreed by reinsurer for 36 months from the above Provisional Acceptance Date for
rotating equipment

1.4.2 50/50 Clause
The Insured shall inspect all items comprising the Property Insured, upon arrival at the Construction Site.

In the case of packed property (which is intended to remain in its packing until a later date), the packing is to
be inspected and in the event of any visible signs of loss and damage, the property contained therein is to
be promptly unpacked and inspected. Any loss or damage to such property which is thus discovered is
excluded under this Policy, unless it is indemnified under the terms of the cover provided by Memorandum
1.4.13 0r 1.4.16

In the event the packing of the property manifests no sign of loss or damage and the property is therefore
temporarily left packed, any loss or damage which is discovered when the property is unpacked will be
deemed to have occurred during transit or off-site storage, unless there is clear evidence from the nature of
the loss or damage that it could only have occurred after arrival at the Construction Site.

However, if it is not possible to determine when the loss or damage occurred and such loss or damage is not
indemnifiable under Memorandum 1.4.13 or 1.4.16 this Policy will pay for 50% of the indemnity, otherwise
due hereunder, as if the loss or damage had occurred during the Construction Period, subject to the
deduction of 50% of the Deductible.
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1.4.3 72 Hours Clause

The words "Loss Occurrence" shall mean all individual losses arising out of and directly occasioned by one
event. However, the duration and extent of any "Loss Occurrence" so defined shall be limited as specified in
the Schedule and no individual loss from whatever insured peril, which occurs outside the periods or areas,
set out in the Schedule, shall be included in that "Loss Occurrence". For the purposes of this Agreement, the
term "Loss Occurrence" shall be as follows:

(1) The terms 'Loss Occurrence' event shall include all insured losses which arise directly from the same
cause and which occur during the same period of time and in the same area. Such cause is understood to
be the peril which directly occasions the losses or where there are several perils which, in an unbroken chain
of causation, have occasioned the losses, the peril which triggered the chain of causation.

For example, as long as they are covered by this Policy, losses occasioned by the perils set out below at
letters (a) to (f) shall constitute single events:

storm due to an atmospheric disturbance usually so designated by a meteorological institute;

hail and/or thunderstorms and/or tornadoes due to an atmospheric disturbance;

earthquake, tsunami, volcanic eruption;

flood by one and the same instance of high water which may have more than one peak and which
may occur in one or more bodies of water;

conflagration;

strike, riot, civil commotion or violent demonstration occurring within the boundaries of one city, town
or village.

aooo

- o

(2) If the number of events cannot be determined according to paragraph 1, the following hours clause is
then applied. An event shall thus encompass a continuous period of time starting with the occurrence of the
Insured's first individual loss and lasting:

. 24 hours for perils mentioned under 1 (b)

. 72 hours for perils mentioned under 1 (a), (e) and (f)

. 504 hours for perils mentioned under 1 (d)

. 168 hours for perils mentioned under 1(c ) as well as those perils not referred to in paragraph (1) but

covered by this Policy

In the case of differing perils which are not connected to each other by an unbroken chain of causation, the
applicable number of hours corresponds to those of the peril which has caused the largest amount of
damages.

(3) In the case of more than one event, if it is impossible to allocate any losses, the Insured shall allocate
them to the event whose cause is most likely to have occasioned them.

In case of uncertainty over scientific issues, the parties agree to seek expert advice from a neutral and
recognized organization.

1.4.4 Allowance for Profits and Overheads

Indemnity under this policy extends to include allowance for a reasonable margin of profit and overheads in
the amount of the claim provided that such allowances have been included in the Contractor's or
Subcontractor’s or Supplier’'s or Manufacturer’s or Consultant’s original contract prices.

Page 15 of 59

THAILAND,
Tnsans. 02239 2049 TEL. 1736, 0 2239 2200
avilszidadiduni 0107538000533 FAX. 02239 2049

1.4.5 Architects Surveyors and Consulting Engineers Fees (Limit 20% loss with a
maximum of US$ 2,500,000 each and every occurrence) (Limit in addition to sum
insured)

This Policy will indemnity the Insured in respect of architects, surveyors, consulting engineers and other
professional fees, necessarily and reasonably incurred in the repair, reconstruction or replacement of the
Property Insured consequent to accident physical loss or accidental physical damage indemnified, provided
that (a) fees for preparing any claim under this Policy are excluded hereby, and (b) the amount payable
under the terms of this Memorandum shall not exceed the scale of fees in normal use by such professions.

It is hereby declared and agreed that Insurers limit of liability in respect of this Memorandum is a maximum
of US$ 2,500,000 each and every occurrence) (Limit in addition to sum insured)

1.4.6 Automatic Reinstatement of Sum Insured (prorate AP)

In the event of loss or damage the Insurance provided by this policy shall be maintained in force during the
whole policy period for the total Sum Insured stated in the Schedule and will not reduce by the amount of
any claim and the Insured will pay an additional premium at pro rata of original rate on the amount of the
loss or damage from the date of such loss or damage to expiry of the period of insurance.

The additional premium will be calculated on pro-rata basis
1.4.7 Consequences of Defective Design, Workmanship, Materials (LEG 2/96)
The Insurer(s) shall not be liable for

All costs rendered necessary by defects of material workmanship design plan or specification, and should
damage occur to any portion of the Insured Property containing any of the said defects the cost of
eplacement or rectification which is hereby excluded is that cost which would have been incurred if
replacement or rectification of the Insured Property had been put in hand immediately prior to the said
damage.

For the purpose of this policy and not merely this exclusion it is understood and agreed that any portion of
the Insured Property shall not be regarded as damaged solely by virtue of the existence of any defect of
material workmanship design plan or specification.

1.4.8 Cover for Leak Search Costs when laying Pipelines 100%, Limit USD 1,000,000 any one
occurrence

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall indemnify the Insured also for the following
items under this Policy:

a. Leak search costs following a hydrostatic test (including the cost of leasing special apparatus, cost of
operation and transport of such apparatus);
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b. Earthwork on a trench not damaged in itself, such earthwork becoming necessary in the search for and
repair of leaks, eg excavation, uncovering of the pipeline, backfilling;

provided that
- the leak has been caused by an indemnifiable event or is attributable to faulty execution on the site, and

- 100% of the welding seams have been X-rayed or checked by other equivalent international accepted
standard method and any deficiencies discovered thereby have been removed properly.

Indemnity shall be USD 1,000,000 any one occurrence

Costs caused by faulty repair of welding seams shall be excluded from the cover.

1.4.9 Escalation of Contract Value Clause 110%

If at any time during the period of insurance, the total contract value of the works and all property insured
shall exceed the original Sum Insured declared in Section 1, then the Sum Insured on Item a) Estimated
Contract Value (ETCV and Provisional Sum and c¢) Tunnel Boring Machine shall be automatically increased
accordingly to maintain equality with the actual value of the works up to a maximum of 110 % of the original
estimated project value stated in Section 1. At the expiry of this insurance the insured shall declare the
actual Final Contract Price and if such Price differs from the Sum Insured stated in the schedule the
premium shall be adjusted at the rate and the applicable additional or return premium paid.

1.4.10 Expediting Costs (including Airfreight), Limit 25% of each loss or damage,
maximum US$ 5,000,000 any one occurrence

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, this insurance shall be extended to cover extra charges for
overtime, night work, work on public holidays and express freight and airfreight.

Provided always that such extra charges shall be incurred in connection with any loss of or damage to the
insured items recoverable under the Policy.

If the sum(s) insured of the damaged item(s) is (are) less than the amount(s) required to be insured, the
amount payable under this Endorsement for such extra charges shall be reduced in the same proportion.

Limit of indemnity: 25% of each loss or damage, not exceeding US$ 5,000,000 any one occurrence.
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1.4.11 Fire Fighting and Extinguishments Expenses (USD 5,000,000 any one occurrence)
The sum insured under this Policy extends to include:-

A) Wages of the Insured's employees engaged in fire fighting activities other than full time members
of a Works Fire Brigade.

B) The cost of replenishment of Fire Fighting Appliances and destruction of or damage to materials
(including employees’ clothing and personal effects) and the cost of replacing or repairing materials or
equipment used in extinguishing a fire unless otherwise specifically insured.

C) All other costs and charges associated with the extinguishments or prevention of spread of fire or for
providing temporary safety devices in consequence of damage or the threat of damage by fire or other
peril hereby insured against.

Provided always that the liability of the Company in respect of such wages and costs shall be limited to those
necessarily and reasonably incurred in extinguishing fires at or adjoining the situation of the property insured
by this Policy or immediately threatening to involve such property.

It is hereby declared and agreed that Insurers limit of liability in respect of this Memorandum is a maximum
of USD 5,000,000 any one occurrence

1.4.12 Free Issue Materials

The free issued materials given to the project by the principal shall be regarded as property insured under
this policy provided that they are declared and included in the sum insured.

1.4.13 Inland Transit (land transit only, materials sourced within Thailand only)(Limit
USD 5,000,000 any one conveyance.

Notwithstanding anything contained herein to the contrary and subject otherwise to all the Policy terms and
conditions, this Policy will indemnify the Insured in respect of accidental physical loss of or accidental
physical damage to Property Insured, while said property is being transported on any land vehicle (including
loading and unloading) to the Construction Site or temporary off-site storage facilities, other than during
ocean marine or air transit, provided that (a) said property is owned, or is in the custody, care or control of
the Insured; (b) the transits insurance hereunder shall only indemnify the Insured to the extent that such loss
or damage is not recoverable under any other insurance, and (c) such Property Insured is procured within
the country in which the Construction Site is located.

It is hereby declared and agreed that Insurers limit of liability in respect of this Memorandum is a maximum
of US$ 5,000,000
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1.4.14 Miscellaneous Charges, Limit US$ 250,000

Notwithstanding anything contained herein to the contrary, Insurers agree to indemnify the Insured in respect
of customs and excise duties, import taxes, freight, insurance and similar charges as the Insured may
become liable to pay in respect of the procurement of goods, materials and services for reinstatement
replacement repair restoration or recommissioning in connection with accidental physical loss or damage as
indemnified under Section 1 of this Policy.

It is hereby declared and agreed that Insurers limit of liability in respect of this Memorandum is a maximum
of US$ 250,000 any one occurrence

1.4.15 Other Interests

When any of the Insured are required by agreement with other parties to cause the interest of such other
parties in any of the Property Insured under Section 1 to be protected in accordance with the said agreement
such interest shall be deemed by the Insurers automatically to exist in accordance with the terms and
conditions of this Policy without the necessity to issue a formal Policy Endorsement.

1.4.16 Offsite Fabrication

The coverage under all sections of this Policy is extended to cover the property insured at the Off-site
fabrication yard where storage or fabrication in relation to the contract work is carried out.

Flood is excluded except for the declared location, which are

- Location for Modular assembly and main fabrication = Laydown 2 next to SCG site2 (GSC plant)
- Location for static fabrication = TREL Ban-Chang Rayong & Unimit Ban Bung, Chonburi Province

Itis hereby declared and agreed that Insurers limit of liability in respect of this Memorandum is
US$ 15,000,000 any one occurrence per location

1.4.17 Offsite Storage (MR 013)(excluding property whilst in the course of Marine transit)
(Limit USD 15,000,000 each and every occurrence)

Notwithstanding anything contained herein to the contrary and subject otherwise to all the Policy terms and
conditions, this Policy will indemnity the Insured in respect of accidental physical loss of or accidental
physical damage to Property Insured, while said property is in temporary storage off the Construction Site,
except while at any manufacturers or suppliers premises prior to delivery to the Construction Site, provided
that (a) said property is owned, or is in the custody, care or control of the Insured; (b) the off-site storage
insurance hereunder shall only indemnify the Insured to the extent that such loss or damage is not
recoverable under any other insurance, and (c) such off-site storage takes place within the country in which
the Construction Site is located.

Flood is excluded except for the declared location, which are
- Location for static equipment storage before deliver to REPCO = TREL Ban-Chang Rayong & Unimit Ban
Bung, Chonburi Province
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- Location for main storage of REPCO = Laydown 2 next to SCG site2 (GSC plant)

It is hereby declared and agreed that Insurers limit of liability in respect of this Memorandum is a
maximum of US$15,000,000 each and every occurrence

1.4.18 Special conditions concerning piling foundation and retaining wall works (MR 121)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall not indemnify the Insured in respect of
expenses incurred

1. for replacing or rectifying piles or retaining wall elements
a) which have become misplaced or misaligned or jammed during their construction,
b) which are lost or abandoned or damaged during driving or extraction, or
c) which have become obstructed by jammed or damaged piling equipment or casings,
2. for rectifying disconnected or declutched sheet piles,
3. for rectifying any leakage or infiltration of material of any kind,
4. for filling voids or for replacing lost bentonite,

5. as a result of any piles or foundation elements having failed to pass a load bearing test or otherwise not
having reached their designed load bearing capacity,

6. for reinstating profiles or dimensions.

This endorsement shall not apply to loss or damage caused by natural hazards. The burden of proving that
such loss or damage is covered shall be upon the Insured.

1.4.19 Preventative Measures/ Loss Minimize Expenses (Limit USD 1,000,000 each and every
occurrence)

Costs and expenses incurred of protecting the Property Insured against potential further accidental physical
loss or damage and or additional emergency prevention measures, taken or adopted by the Insured to
prevent, reduce, minimise or protect any potential or threat of accidental physical loss or damage beyond
those considered as normal given the prevailing circumstances.

It is hereby declared and agreed that Insurers limit of liability in respect of this Memorandum is a maximum
of USD 1,000,000 each and every occurrence.

1.4.20 Plans and Documents (USD 1,000,000 any one occurrence)
In the event of accidental physical loss or accidental physical damage as indemnified under this Section to

plans, drawings, files, documents, manuscripts, or computer system records forming part of the Property
Insured, it is agreed that the indemnity hereunder shall include the cost of labor and computer time
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expended in producing such property, including any expenses incurred in producing the information
contained thereon, but shall not include any loss suffered by the Insured due to the distortion or non-
availability of such information.

It is hereby declared and agreed that Insurers limit of liability in respect of this Memorandum is a
maximum of USD 1,000,000 any one occurrence.

1.4.21 Principal Existing property or property belonging to or held in care, custody or control by
the insured (Section 1(b))

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and condition
contained in the Policy or endorsed thereon, Section 1 of this Policy shall be extended to cover loss of or
damage to the existing property or property belonging to or held in care, custody or control by the insured
caused by or arising out of the construction or erection of the items insured under Section 1

Sum Insured: US$ 1,500,000 any one occurrence and in aggregate

The Insurers shall only indemnify the Insured for loss of or damage to the insured property provided that prior
to the commencement of construction its condition is sound and the necessary safety measures have been
taken.

In respect of loss or damage caused by vibration or by the removal or weakening of support Insurers shall
only indemnify the Insured for loss or damage as a result of a total or partial collapse of the insured property,
and not for superficial damage which neither impairs the stability of the insured property nor endangers its
users.

The Insurers shall not indemnify the Insured for
- Loss or damage which is foreseeable having regard to the nature of the construction work or the manner of

its execution,

- The costs of loss prevention or minimization measures which become necessary during the period of
insurance

1.4.22 Property Insured in use (Non Commercial Operation)

Subject always to the conditions and exceptions of the Policy, in the event that the Property Insured or any
part of the Property Insured under Section 1(a) is handed over to and/or taken into use by the Employer,
excluding Commercial Operations, cover shall continue until the total expiry date of the Period of Insurance

specified in the Schedule (or any extension thereof agreed by the Insurers) (non Commercial Operation).

It is mutually understood and agreed that the testing and commissioning of the project will be carried out by
the insured in conjunction with the contractors, suppliers, and/or process licensor.

The period of insurance for the project shall continue to be in force until Provisional Acceptance date.

Sales of product prior to Provisional Acceptance date will not be considered as Commercial Operation.
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Date of government permit, which may include but not limited to company registration date, revenue
recognition date, and the like shall not be regarded as the date of Commercial Operation under this policy

1.4.23 Public Authorities (Limit USD 5,000,000 each and every occurrence)

Notwithstanding anything contained herein to the contrary, the Insurers hereby agree to indemnify the
Insured in respect of increased costs of re-building, repair or replacement occasioned by the enforcement of
any law or ordinance regulating the construction or repair of property and in force at the time such loss

occurs, limited however to the requirements of such law, by-law or ordinance.

It is hereby declared and agreed that Insurers limit of liability in respect of this Memorandum is a maximum of
USD 5,000,000 each and every occurrence

1.4.24 Removal of Debris (Limit to 20% of the loss, maximum USD 10,000,000 each ccurrence)
(Limit in addition to the sum insured)

This Policy includes such costs as are necessarily and reasonably incurred by the Insured in respect of:-

(1) removal of the debris and/or disposing of the debris and/or waste water.
(2) dismantling or demolishing

3) shoring up or propping

(4) affecting access to and/or recovery

(5) clearing the drains or sewers

of any portion of the property lost, damaged or destroyed being part of the property insured as a result of a
peril insured under this Policy.

However, the cover given by this Extension shall not extend to costs and expenses incurred in removing
debris except from the site of such property destroyed or damaged and the area immediately adjacent to
such site.

Limit of indemnity: 20% of the loss, maximum USD 10,000,000 each occurrence (Limit in addition to the
sum insured)

1.4.25 Repeat Tests Clause

If as a result of a peril insured against hereunder it becomes necessary to repeat any test and/or
commissioning or to carry out subsequent test (s) and/or commissioning, the Insurers hereon will bear the
cost of any such repeated and/or subsequent test(s) or commissioning subject to the Policy limit and being
within the framework of the cover afforded by this Section of the Policy and which forms part of the sum
insured but shall in no event exceed the period of testing/commissioning as defined in the Schedule to this
Policy.
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1.4.26 Riots Strikes Civil Commotion (MR 001)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, this Policy shall be extended to cover loss or damage due to
strike, riot and civil commotion which for the purpose of this Endorsement shall mean (subject always to the
special conditions hereinafter contained loss of or damage to the property insured directly caused by

1. the act of any person taking part together with others in any disturbance of the public peace (whether in
connection with a strike or lockout or not) not being an occurrence mentioned in item 2 of the special
conditions hereof,

2. the action of any lawfully constituted authority in suppressing or attempting to suppress any such
disturbance or in minimizing the consequences of any such disturbance,

3. the willful act of any striker or locked-out worker performed in furtherance of a strike or in resistance to a
lockout,

4. the action of any lawfully constituted authority in preventing or attempting to prevent any such act or in
minimizing the consequences of any such act,

provided that it is hereby further expressly agreed and declared that

1. all the terms, exclusions, provisions and conditions of the Policy shall apply in all respects to the
insurance granted by this extension save in so far as the same are expressly varied by the following
special conditions, and any reference to loss or damage in the wording of the Policy shall be deemed to
include the perils hereby insured against,

2. the following special conditions shall apply only to the insurance granted by this extension, and the
wording of the Policy shall apply in all respects to the insurance granted by the Policy as if this
Endorsement had not been made thereon.

Special conditions of Riot Strike Civil Commotion extension
1. This insurance shall not cover

a) loss or damage resulting from total or partial cessation of work or the retarding, interruption or cessation
of any process or operation,

b) loss or damage occasioned by permanent or temporary dispossession resulting from confiscation,
commandeering or requisition by any lawfully constituted authority,

c) loss or damage occasioned by permanent or temporary dispossession of any building resulting from the
unlawful occupation by any person of such building,

d) consequential loss or liability of any kind or description, any payments over and above the indemnity for
the material damage as provided herein,

provided nevertheless that the Insurers are not relieved under b) or c) above of any liability to the Insured in
respect of physical damage to the property insured occurring before dispossession or during temporary
dispossession.

2. This insurance shall not cover any loss or damage occasioned by or through or in consequence, directly or
indirectly, of any of the following occurrences, namely

a) war, invasion, act of foreign enemy, hostilities or warlike operations (whether war be declared or not), civil
war,
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b) mutiny, civil commotion assuming the proportion of or amounting to a popular rising, military rising,
insurrection, rebellion, revolution, military or usurped power,

c) any act of any person acting on behalf of or in connection with any organization with activities directed
toward the overthrow by force of the government de jure or de facto or to the influencing of it by terrorism
or violence.

In any action, suit or other proceeding, where the Insurers allege that by reason of the provisions of this
condition any loss or damage is not covered by this insurance, the burden of proving that such loss or
damage is covered shall be upon the Insured.

3. This insurance may at any time be terminated by the Insurers on notice to that effect being given by
registered post at the Insured's last known address, in which case the Insurers shall be liable to repay a
ratable proportion of the premium for the unexpired term from the date of termination.

4. The limit of indemnity any one occurrence as stated below shall be understood to limit the indemnity for
all loss or damage covered by this Endorsement during a consecutive period of 168 hours.

The aggregate liability of the Insurers during the period of cover of this Policy shall be limited to the sum
insured as stated in the schedule and endorsement.

1.4.27 Temporary site office, camp, store belonging to Principal's Representatives and Contractor
(Limit USD 1,000,000 any one occurrence and in the aggregate)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, this Insurance shall be extended to cover Temporary Facilities
up to but not exceeding a limit of USD 1,000,000 any one occurrence and in the aggregate.

The Temporary Facilities referred to in this Endorsement shall be limited to the following properties on the
Site of Erection:

a. Temporary frames, scaffolding, electric wires, piping, telephone and/or other communication
facilities, lighting and other temporary installations;

b. Site offices, worker's camp, warehouses and other temporary buildings including furnishings
contained therein.

c. Timbering, form works, bearing form works, temporary bridge, temporary landing pier, sheathing,
cofferdam, steel decking, grand rail fence and hanger rod, access road, temporary track, temporary
revetment, diversion waterway, and borrow pit and spoil bank.

The following properties shall not be included in the Temporary Facilities.

1. Constructional plant such as temporary installed machinery and equipment, or constructional
machinery, instruments, tools, and the parts thereof;

2. Aircraft, water-borne vessels or craft, locomotives or automobiles and other vehicles;

3. Specifications, designs, documents, books of account, cash, bonds or securities and other similar
items;
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4. Catalysts, solvents, refrigerants, heat-transfer media, filter media, lubricating oils and other similar
items;

5. Feedstocks or fuels and other similar items.

6. Personal Belongings of Employees.

1.4.28 Temporary Repairs

In the event of any part of the Insured property sustaining damage for which the Insurer is liable the
indemnity provided by this Policy is extended to include such cost necessarily incurred in order to make
reasonable repairs, temporary or permanent provided such repairs are confined solely to the protection of
the property from further damage and provided further that the Insured shall keep an accurate record of such
repair expenditures.

The limit of liability under this memorandum shall in no case exceed USD 1,000,000 any one occurrence.

1.4.29 Testing and Commissioning

Unless agreed otherwise at any time by the Insurers the maximum period of testing and commissioning for
any item of Property Insured shall not exceed the Period shown in the Schedule for such testing and
commissioning.

1.4.30 Unloading Risks Coverage

It is noted and agreed that Loss or Damage to the property insured under Section 1 arising from unloading at
the Project Site, other than as specifically insured under separate Marine Cargo insurance, is indemnifiable
under this policy subject to all terms and conditions contained herein.

1.4.31 Special Condition 1 for Hydrocarbon Processing Industries (MR204)

It is note and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the following shall apply to the insurance:

As from the introduction of any hydrocarbons into the plant

1. a deductible for Section 1 of the Policy is applicable, which shall also apply in case of fire and
explosion damage,
2. the insurers shall not be liable for loss of or damage to
a) Catalysts unless included by endorsement
b) Reforming units due to overheating or cracking of any tubes,
c) The insured plant due to overheating or cracking following an exothermic reaction,
d) The insured plant due to the prescribed techniques not being followed on purpose or due to
the cutting out of safety devices,

As well as for any liability resulting therefrom.
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1.4.32 Special Condition concerning Fire Fighting Facility (MR206)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall only indemnify the Insured for loss or damage
resulting directly or indirectly from fire and/or explosion if the following requirements are fulfilled:

1. Adequate fire-fighting equipment and extinguishing agents of sufficient capacity must always be available at
the site and ready for immediate use.

2. A sufficient number of workmen must be fully trained in the use of such equipment and must be available for
immediate intervention at all times.

3. If storage of material for the construction or erection of the contract works is necessary, storage must be
subdivided into storage units not exceeding the equivalent value of (to be agreed) per storage unit. The
individual storage units must either be at least 50 m apart or separated by fire-proof walls.

All inflammable material (such as shuttering material not fitted for concreting, litter, etc) and especially all
inflammable liquids and gases must be stored at a sufficiently large distance from the property under
construction or erection and any hot work.

4. Welding, soldering or the use of an open flame in the vicinity of combustible material is only permitted if at
least one workman suitably equipped with extinguishers and well trained in fire-fighting is present.

5. At the beginning of testing all fire-fighting facilities designed for the operation of the plant must be installed
and serviceable.

1.4.33 Special Conditions Concerning Safety Measures with Respect to Precipitation, Flood and
Inundation

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall only indemnify the Insured for loss, damage
or liability caused directly or indirectly by precipitation, flood or inundation if adequate safety measures have
been taken in designing and executing the project involved. Adequate safety measures shall mean that
allowance is made for precipitation, flood and inundation up to a return period of 20 years for the location
insured and the entire policy period on the basis of the statistics prepared by the meteorological agencies.
Loss, damage or liability resulting from the Insured’s not immediately removing obstructions (eg sand, trees)
from watercourses within the construction site, whether carrying water or not, in order to maintain free
waterflow shall not be indemnifiable.
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Section 2 - Third Party Liability

2.1 Insuring Clauses

The Insurers will indemnify the Insured, subject to the terms exceptions and conditions
contained herein, against all sums which the Insured shall become liable to pay for damages in
respect of:

(a) accidental bodily injury to or illness or death of any person or

(b)  accidental loss of or damage to physical property

First happening during the Period of Insurance as a result of an Occurrence and arising out of
the performance of the Contract at, or in close proximity to, the Construction Site, or elsewhere
within the Territorial Limits subject to the terms and conditions of this Policy.

The Insurers will also pay, in respect of any claim which may be the subject of indemnity under
this Section:

(a) all legal costs and expenses recovered by any claimant from the Insured; and

(b) all legal costs and expenses incurred with the written consent of the Insurers, provided
that

(i) the liability of the Insurers in respect of damages under this Section of the Policy
shall not exceed the Limit of Liability stated in the Schedule; and

(i) the Insurers may, at any time, pay to the Insured the Limit of Liability (after
deduction of any sum or sums paid as damages) or any lesser amount for which any
such claim or claims can be settled and upon such payment the Insurers shall
relinquish the conduct and control of and be under no further liability under this
Section in connection with such claim or claims, except for legal costs and expenses
recoverable by any claimant from the Insured or incurred with the written consent of
the Insurers in respect of matters to the date of such payment.
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2.2

Exclusions to Section 2
The Insurers will not indemnify the Insured in respect of:

(a) liability resulting from bodily injury sustained by any person and arising from or in the
course of his employment by the Insured under a contract of labor, service or
apprenticeship with the Insured;

(b) liability compulsorily insurable under any legislation governing the use of motor vehicles;

(c) liability resulting from, attributable to or caused by the ownership or possession of or use
by or on behalf of the Insured of (a) any mechanically driven vehicle except when such
vehicle is on the Construction Site and is not insured under a specific motor vehicle or
any other insurance policy; or (b) any water-borne vessel or craft, or of any aircraft,
except pontoons and boats up to 10 metres in length;

(d) liability for damages caused by or arising from pollution or contamination of buildings or
other property or of water or land or the atmosphere, unless the pollution or
contamination is caused by a sudden identifiable unintended and unexpected accident
which takes place in its entirety at a specific moment in time and place during the Period
of Insurance;

(e) the cost of repairing, replacing or making good any loss of or damage to the Works,
Construction Plant and Equipment, Temporary Buildings and Caravans, and any property
belonging to or in the care, custody, or control of any of the insured parties, irrespective
of whether any said aforementioned property forms part of the Property Insured;

(f) any consequential financial losses directly sustained by any of the parties to the Contract
including the Employer, irrespective of whether or not insured hereunder, due to or
arising from loss or damage to the Works, Construction Plant and Equipment, Temporary
Buildings and Caravans;

(g) liability arising under penalty or liquidated damages clauses in any contract, or any
punitive or exemplary damages;

(h) liability assumed under contract which imposes upon the Insured liability which would not
otherwise have been incurred by the Insured;

(i) liability arising out of technical or professional advice given by the Insured or by any
person acting on behalf of the Insured;

@) liability (other than accident bodily injury to any person) due to or arising from damage to
physical property caused by vibration or the weakening or removal of support;

(k) liability due to or arising from damage to underground pipe or cable services or other
underground property or facilities.
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(0] any actual or alleged liability whatsoever for any claim or claims in respect of loss or
losses directly or indirectly arising out of, resulting from, in consequence of, contributed to
or aggravated by asbestos in whatever form or quantity.

(m) liability directly or indirectly caused by arising out of or in anyway connected with
ownership, maintenance, operation, possession or use by or on behalf of the Insured of
any aircraft or aerial device.

(n) liability arising out of the commercial operations of the project
(o)  products liability / completed operations liability

(p) property damage to surrounding / abutting property that is owned or operated by the
Employer / Principal

(q) the deductible stated in the Schedule to be borne by the Insured in any one occurrence

2.3 Memoranda to Section 2
2.3.1 Co-Operation

The Insured shall co-operate with the Insurers in the defence of claims suits and in
prosecuting appeals and upon the Insurers' request shall attend hearings and trials and shall
assist in effecting settlements, securing and giving evidence obtaining the attendance of
witnesses and in the conduct of suits. The Insured shall not, except at his own cost,
voluntarily make any payment, nor admit liability for any loss following its occurrence nor incur
any expense other than for safety and emergency measures for the protection of persons and
property as shall be considered necessary by the Insured at the time of the occurrence.

2.3.2 Insurers' Rights
In the event of a claim under this Section of the Policy :

(a) the Insurers are entitled to take over and conduct the defence or settlement of any such
claim at their discretion.

(b)  the Insurers may at any time pay the Limit of Indemnity after deduction of any sum or
sums already paid or any lesser amount for which any claim or claims can be settled
and shall then relinquish the conduct and control thereof and be under no further
liability in respect thereof except for the payment of costs and expenses incurred prior to
the date of such payment.
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2.3.3 Reinstatement of Property

In the event of a claim under this Section of the Policy Insurers shall make due allowance for
reinstating damaged property to a reasonable condition acceptable to the third party.

2.3.4 Definition
For the purpose of Section 2 only, the terms Occurrence shall mean an event or series of
events consequent on or attributable to any one source or original cause which results in
accidental bodily injury to or iliness or death of any person or accidental loss of or damage to
physical property

2.4 Special Conditions/ Policy Extensions
2.41 Extended Maintenance Clause — 12 months

Notwithstanding anything contained herein to the contrary, this Policy does not cover accidental bodily
injury to or illness of third parties (whether fatal or not) or accidental loss of or damage to property
belonging to third parties, occurring or arising during the Maintenance and Defects Liability Period,
except when caused by an insured Contractor in the course of any operations carried out by him for the
purpose of complying with his obligations under the maintenance clauses of the Project contract.

However, the cover provided by this Memorandum shall not include accidental bodily injury to or illness
of third parties (whether fatal or not) or accidental loss of or damage to property belonging to third
parties caused by or arising out of actions or omissions of the insured Contractor(s) in connection with
training, supervision, instruction or normal upkeep and management duties of the Employer’s business
operation of the permanent works, or any part thereof.

The Defect Liability period is 12 months after the Provisional Acceptance Date. If any defect of
equipment is found the contractors shall repair/ replace and the defect liability period of such
equipment shall be extended for 12 months after the completion of remedial work.

The maximum defect liability period to be 24 months from the above Provisional Acceptance date for
static equipment and to be agreed by reinsurer for 36 months from the above Provisional Acceptance
Date for rotating equipment

2.4.2 Co Operation
(refer 2.3.1 above)

2.4.3 Cross Liability (MR002)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the third party liability cover of the Policy shall apply to
the insured parties named in the Schedule as if a separate policy had been issued to each party,
provided that the Insurers shall not indemnify the Insured under this Endorsement in respect of liability
for
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— loss of or damage to items insured or insurable under Section 1 of the Policy, even if not recoverable
due to an excess or any limit,

- fatal or non-fatal injury or illness of employees or workmen who are or could have been
Insured under workmen’s compensation and/or employers’ liability insurance.

The Insurers total liability in respect of the insured parties shall not however exceed in the aggregate
for any one accident or series of accidents arising out of one event the limit of indemnity stated in the
schedule.

2.4.4 Leased or Rented Premise

Notwithstanding anything contained herein to the contrary, this Policy shall provide coverage in
respect of the Insured’s liability for loss of or damage to Leased or Rented premises within Thailand.

2.4.5 Principals Employees and Representative as Third Parties

Notwithstanding anything contained herein to the contrary, it is hereby agreed and noted that the
coverage under Section 2 of this Policy is extended to include, as third parties, the employees, the
consulting engineer(s) and/or representative(s) of the Principal who temporarily visit the construction
site for the purpose of job inspection or supervision for a period of less than seven consecutive days.
Further, all manual workers shall not be considered to be third parties.

2.4.6 Reinstatement of Property
(refer 2.3.3 above)

2.4.7 Sudden and Unintended Pollution or Contamination — limited USD 10,000,000
any one occurrence

This Insurance does not cover any liability for:

1. accidental bodily injury to or iliness of third parties (whether fatal or not) or accidental loss of or
damage to property belonging to third parties directly or indirectly caused by seepage, pollution
or contamination, provided always that this paragraph 1. shall not apply to liability for accidental
bodily injury to or illness of third parties (whether fatal or not) or accidental loss of or damage to
property belonging to third parties , where such seepage, pollution or contamination is caused by
a sudden, unintended and unexpected happening during the Period of insurance;

2. The cost of removing, nullifying or cleaning-up seeping, polluting or contaminating substances
unless the seepage, pollution or contamination is caused by a sudden, unintended and
unexpected happening during the Period of this insurance;

3. Fines, penalties, punitive or exemplary damages

This Clause shall not extend this Policy of insurance to cover any liability which would not have
been covered under this Policy of insurance had this Clause not been attached.
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The maximum limit of Liability for sudden, unintended and unexpected Pollution as specified in
paragraph 1 shall be USD 10,000,000 any one occurrence.

2.4.8 Consequential Loss of Third Party (direct and following Property Damage and/ or Bodily
Injury of Third Party Only)

This policy is extended to cover consequential loss incurred by third-parties as a direct result of
physical damage to tangible third-party property and/or bodily injury caused by the performance of the
contract insured by this Policy for which the Insured is legally liable.

2.4.9 Temporary Visit Overseas on Project Work (Non Manual)

It is agreed and understood that Insurers will pay to or on behalf of the Insured all sums which the
Insured shall become legally liable to pay by way of compensation in respect of accidental bodily injury
to or illness of third parties (whether fatal or not) or accidental loss of or damage to property belonging
to third parties first happening during the Period of construction as a result of an occurrence anywhere
in the world (Exclude USA, Canada and Australia) whilst the Insured is traveling overseas in
connection with the project but excluding any manual work undertaken by the Insured during such
overseas visits.

2.4.10 Underground Cables, Pipes, and Other Facilities (MR 102)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall only indemnify the Insured in respect of
loss of or damage to existing underground cables and/or pipes or other underground facilities if, prior
to the commencement of works, the Insured has inquired with the relevant authorities about the exact
position of such cables, pipes or other underground facilities and takes all necessary steps to avoid
damage to same.

Claims in respect of loss of or damage to such underground facilities which are in the same position as
shown on the underground maps (drawings indicating the position of the underground facilities) shall
be payable after applying a deductible stated in the schedule

Claims in respect of loss of or damage to underground facilities incorrectly shown on the underground
map shall be payable after applying the deductible stated in the schedule.

The indemnity shall in any case be restricted to the repair costs of such cables, pipes or other
underground facilities, any penalties being excluded from the cover.

2.4.11 Vibration, removal or weakening of support (MR120)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, Section 2 of this insurance shall be extended to cover
liability consequent upon loss or damage caused by vibration or by the removal or weakening of
support.
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Provided always that

- the Insurers indemnify the Insured in respect of liability for loss or damage to any property or land or
building only if such loss or damage results in the total or partial collapse,

— the Insurers indemnify the Insured in respect of liability for loss or damage to any property or land or
building only if prior to the commencement of construction its condition is sound and the necessary
loss prevention measures have been taken,

— if required, the Insured, before commencement of construction and at his own expense, prepares a
report on the condition of any endangered property or land or building.

The Insurers shall not indemnify the Insured in respect of liability for

— loss or damage which is foreseeable having regard to the nature of the construction work or the
manner of its execution,

— superficial damage which neither impairs the stability of the property, land or buildings nor
endangers their users,

— the costs of loss prevention or minimization measures which become necessary during the period of
insurance.

2.4.12 Employee Personal Effect and Tools

It is agreed that this Policy extends to include coverage for Employees Tools and Personal Effects for
an amount not exceeding USD 50,000 any one occurrence, deductible USD 5,000

Page 33 of 59

dninawlvojasediavii
1115 QUUNIZI 3
HYNFOIUUNT IAOIIN
AFINN 4 10120

UiHn Anadsziune ann (Nw1u) HEAD CEFICE ADDREs

DHIPAYA INSURANCE PUBLIC COMPANY LIMITED Chong Nonsi, Yannawa,
BANGKOK 10120

Tnafnn. 1736, 0 2239 2200 THAILAND,
Tnsans. 02239 2049 TEL. 1736, 0 2239 2200
avilszidadiduni 0107538000533 FAX. 022392049

Section 3 - Delay In Start Up

3.1  Insuring Clauses

The Insurers will indemnify the Insured, subject to the terms, exceptions and conditions contained
herein, in respect of the actual loss sustained as identified in the Basis of Indemnity herein (3.5.1) as a
result of a delay beyond the Scheduled Business Commencement Date of or interference with the
Insured Business, hereinafter referred to as the Delay, provided that, the Delay is the result of one or
more interruption(s) or interference(s) in the construction and/or testing programme caused by loss or
damage indemnifiable under Section 1 Construction “All Risks” or any loss or damage that would have
been indemnifiable but for the application of any deductible.

3.2 Exclusions to Section 3
Insurers shall not be liable for:

3.21 Any loss sustained due to any delay caused by or resulting from:
a) loss of or damage to Construction Plant and Equipment

b) loss of or damage to Existing Property;
c) loss of or damage to operating media or feedstock;

d) any condition or restriction imposed by a public authority, unless arising as a consequence
of loss or damage to Property Insured;

e) non-availability of funds;

f) alterations, additions, improvements, rectification of defects or faults or elimination of any
deficiencies;

g) loss of or damage to items taken over or taken into use by the Insured for the purpose of
Commercial Operation unless this policy has been extended by endorsement to cover such
Commercial Operations;

h) loss of or damage occurring after the Period of Insurance has ceased;
i) Third Party Liability claims;

3.22 Loss of business due to suspension, lapse or cancellation of lease, licence or order which
occurs after the date of actual commencement of the Business;

3.23 Any penalties or damages of whatever nature for breach of contract or for late or non-
completion of orders.

3.3 Special Conditions
3.3.1 Duties of the Insured

The Insured shall take all reasonable steps to complete the Project as Scheduled and shall fully
observe all manufacturers’ instructions for construction, erection, commissioning/testing of the Project,
as well as any government statutory regulations in force concerning the installation and
commissioning/testing operation of the Project.

The Insurers’ representatives shall at all reasonable times have the right to inspect and examine the
Project and the Insured shall provide the officials of the Insurer with all details and information
necessary for the assessment of the risk.
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The Insured shall periodically furnish the Insurer with updated Project progress programmes in
intervals of 3 months from inception date of the policy.

In the event of a difference between the anticipated and the actual progress of the Project
necessitating a revision of the scheduled business commencement date, the Insurer and the Insured
shall agree to a revised scheduled business commencement date, which will be agreed by an
Endorsement to this Policy.

3.3.2 Change in Degree of Risk

The Insured shall immediately notify the Insurer in writing of any material change in the original risk
e changes of the envisaged Project progress programme to any item of machinery or work

e departure from prescribed construction or operation conditions

e changes in the Insured’s interest (such as discontinuation or liquidation of the business or its
being placed in receivership)

In such cases, continuance of cover under this Section is subject to the written consent of Insurers.

3.4 Definitions

3.4.1 Period of Insurance
The Period of Insurance shall be the period stated in the Schedule to this Policy.

3.4.2 The Insured Business
Construction, erection and development and the ownership and operation of Power Plant
facilities

3.4.3 Scheduled Business Commencement Date
1st April 2024

or any revised date agreed by the Insurers upon which the Insured Business would have commenced
had the delay not occurred.

3.4.4 Revenue
The amount of money (less discounts allowed) received or receivable for services provided
and incidental sales in the course of the Insured Business conducted at the premises.

3.4.5 Annual Revenue
The Revenue which, had the Delay not occurred would have been earned during the 12
months after the Scheduled Business Commencement Date.

3.4.6 Annual Gross Profit
The amount by which the value of the annual revenue exceeds the amount of the specified
working expenses

Specified Working Expenses shall be any variable costs, e.g. costs incurred for the acquisition
of goods, materials as well as for supplies and services as required for the upkeep and
royalties, etc. inso far as such costs are dependent on revenue.

3.4.7 Rate of Gross Profit
The rate which Gross Profit bears to Revenue which, had the Delay not occurred would have
been earned during the Period of Indemnity.
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3.5

3.4.8 Annual Debt Services and Standing Charges
Cost of servicing loans and/or debts and standing operating charges which continue to have to
be paid and which would have been earned out of the Revenue had the Delay not occurred.

3.4.9 Rate of Debt Services and Standing Charges
The rate which Debt Services and Standing Charges bears to Revenue which, had the Delay not
occurred would have been earned during the Period of Indemnity.

Memoranda Applicable To Section 3
3.5.1  Basis of Indemnity
The sum payable as an indemnity under this Section 3 shall be:-

(i) In respect of loss of gross profit: the sum obtained by applying the rate of gross profit to the
amount by which the actual turnover during the indemnity period falls short of the turnover which
would have been achieved had the delay not occurred;

(ii) the Increased Cost of Working being defined as expenditure necessarily and reasonably
incurred by the Employer or any other party on his behalf for the sole purpose of avoiding or
diminishing the amount which the Insurer would have been liable to pay under (i) above, but not
exceeding the sum by which the amount otherwise payable is reduced.

(iii)  less any amount contractually or legally recoverable by the Insured under the form of liquidated
damages or penalties or any other sum saved during the Period of Indemnity in consequence of
the Delay in Start-up.

The amount payable shall be deemed as the most economically favourable indemnity corresponding
to (i) or (ii) or a combination thereof, after application of (iii) and shall not exceed the Delay in Start Up
Sum Insured specified in the Schedule for the Period of Indemnity.

35.2 Period of Indemnity

The Period of Indemnity begins with the date upon which, had the Delay not occurred, the Business
would have commenced, but not prior to the Scheduled Business Commencement Date, and ends
with the actual date the Business commences.

The Business shall be deemed to have commenced upon the taking over by the Owner of the
permanent works for the purpose of Commercial Operation and the issue of the Provisional
Acceptance Certificate.

The Period of Indemnity shall not exceed the length of time it takes with the exercise of due diligence
and dispatch to repair, reconstruct or replace such part of the Property Insured which has been lost or
damaged nor the Maximum Period of Indemnity stated in the Schedule.

The Period of Indemnity shall apply separately to each Property Insured with reference to the
Scheduled Business Commencement Dates and Sums Insured specified herein.

353 Time Deductible
The monetary amount corresponding to the Time Deductible shall be calculated by multiplying the

average daily value of loss sustained during the Period of Indemnity by the number of days agreed
upon as the Time Deductible and shall be deducted from the amount payable.
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354 Changes in the Status of the Business or in the Employer’s Interest

This Section of the Policy shall be voided if the Business be wound up or carried on by a
liquidator or receiver or be permanently discontinued or the Employer’s interest ceases.

3.5.5 Resumption of Operations

It is a condition of this Policy that if the Insured could reasonably reduce the loss under this

Policy by :
(a) Complete or partial resumption of operations, and/or
(b) By making use of other property or facilities either of the Insured or others

then such reduction shall be taken into account in arriving at the amount of the loss
hereunder.

3.6 Policy Extensions/ Conditions

3.6.1 Additional Increase Cost of Working (Limit US$ 1,000,000 each occurrence and in
aggregate)

The insurance provided by this Business Interruption section of this policy is extended to
cover additional increase in cost of working, and the amount payable as indemnity thereunder
shall be the additional expenditure necessarily and reasonably incurred in consequence of
the loss, destruction or damage during the indemnity period in excess of the amount
otherwise payable under item (b) of Basis of Settlement in order to minimize any interruption
or interference with the Insured’s Business.

Maximum Limit of Liability US$ 1,000,000

For the purpose of this extension only, coverage afford under this extension excluding fines
and/or penalties

3.6.2 Automatic Increase (110%)

If during the Period of Insurance the Sum Insured under this Section shall be in excess of the
Sum Insured as stated in the Schedule then this shall be deemed to be increased by the
amount of such excess but not exceeding in all 110% of the original Sum Insured.

The Insured will pay an additional premium at pro rata of original rate on the amount of the
loss or damage from the date of such increase to expiry of the period of insurance.

3.6.3 Deletion of Average
It is mutually noted and agreed that this section of the policy does not subject to condition of
average, subject to insured provide to insurer update sum insured on annual basis

3.6.4 Prevention of Access (FLEXA, within 2 k.m radius) (Limit US$ 2,500,000 each
occurrence and in aggregate)
The insurance afforded by this Section extends, subject to all terms and conditions

contained herein, to indemnify the Insured in respect of any loss resulting from Delay in
Start Up of the Insured’s Business in consequence of Damage (as defined under this Policy)
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3.6.5

3.6.6

3.6.7

which prevents or hinders use of the Construction Site whether the Project works shall be
damaged or not.

Provided always that the liability of the Insurers shall not exceed
US$ 2,500,000 any one occurrence and within 2 km radius from the contract site after
application of a separate Time Deductible of 45 days in respect of each and every
occurrence.

Professional Accountants Clause (Limit US$ 250,000 each occurrence and in
aggregate)

Any particulars or details contained in the Insured’s books of account or other business
books or documents which may be required by the Insurer under Claims Conditions of this
Policy for the purpose of investigating or verifying any claim hereunder may be produced by
professional accountants or similar approved parties.

The Insurer will pay to the Insured the reasonable charges payable by the Insured to their
professional accountants or similar approved parties for producing such particulars or details
or any other proofs, information or evidence as may be required by the Insurer and reporting
that such particulars or details are in accordance with the Insured’s books of account or
other business books or documents.

Provided that the sum of the amount payable under this clause shall not exceed US$
250,000 any one claim which shall be payable in addition to the Sums Insured as Specified
in the Schedule to this Policy.

Power and Public Utilities (FELXA)(Limit US$ 1,000,000 any one occurrence and in
aggregate

The insurance afforded by this Section extends, subject to all terms and conditions
contained herein, to Indemnify the Insured in respect of any loss resulting from Delay in
Start Up of the Insured’s Business in consequence of Damage (as defined under this Policy)
arising from the Perils of Fire, Lightning, Explosion and Aircraft Impact only, at any
electricity station or sub-station, gas works or water work of a public supply undertaking,
including such Damage to transmission lines and/or pipes.

Provided always that the liability of the Insurers shall not exceed US$ 2,500,000 any one
occurrence after application of a separate Time Deductible of 45 days in respect of each
and every occurrence.

Customer and Suppliers Extension (named only, 1st tier only)

The insurance afforded by this Section extends, subject to all terms and conditions
contained herein, to Indemnify the Insured in respect of any loss resulting from Delay in
Start Up of the Insured’s Business in consequence of Damage (as defined under this Policy)
arising from the Perils of Fire, Lightning, Explosion, Aircraft Impact only, at the premises of
named Suppliers as notified to and approved by Insurers.
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Territorial Limit : Within Thailand in connection with the Project and extend to cover

declared overseas Fabrication works and sites at details hereunder

- Japan:  LLI (Reactor)

- China: LLI (Striper, Thermal Oxidizer, Chiller, Vacuum Pump
and Glass lined piping)

- Korea:  LLI (BD Compressor)

- UK: LLI (Vacuum Pump)
- Thailand: LLI (Latex Storage Tank)
- TBA: Other imported equipment

Provided always that the liability of the Insurers shall not exceed US$ 2,000,000 any one
occurrence after application of a separate Time Deductible of 60 days in respect of each
and every occurrence.

3.6.8 Limitation to Sums Insured

With the exception of any sublimits defined nothing in these Memoranda shall increase the
Insurer’s liability to an amount greater than the stated Sum Insured.

Page 39 of 59

dninawlvojasediavii
1115 QUUNIZI 3
HYNFOILUNT WALIUIIN
NFAUNN 1 10120

UiHn Anadsziune ann (Nw1u) HEAD OFFICE ADDRESS

DHIPAYA INSURANCE PUBLIC COMPANY LIMITED Chong Nonsi, Yannawa,
BANGKOK 10120

Tnafnn. 1736, 0 2239 2200 THAILAND,
Tnsans. 02239 2049 TEL. 1736, 0 2239 2200
avilszidadiduni 0107538000533 FAX. 02239 2049

nda Applicable to All Sections

GENERAL MEMORANDUM

1. Interpretation

The Policy, Schedule, Sections, Conditions, Exceptions and Memoranda shall be read together
as one contract and any word or expression to which a specific meaning has been attached in
any part of the Policy, Schedule and Memoranda shall bear such specific meaning wherever it
may appear.

2. Joint Insured

As all the parties comprising the Insured as stated in the Schedule operate as separate and
distinct entities the rights of each of the parties in all respects shall (not withstanding anything
contained or implied herein to the contrary) be treated as though each of the parties had
separate policies for their respective rights and interests.

Insurers hereby agree to waive all rights of subrogation which they may have or acquire against
any of the parties comprising the Insured including the Supply Contractor and Licensor except :-

i) when such rights of subrogation are acquired in consequence of any willful act, gross
negligence, breach of professional duty, fraud, misrepresentation, non disclosure or
breach of condition by that Insured or as may be varied by Special Memorandum C -
Multiple Insureds (Non-Vitiation) Clause.

i) for Suppliers, Vendors, Manufacturers or Consultants (other than for their manual on
Site activities)

Nothing contained in this Memorandum shall be deemed to increase the Limit of Indemnity or
the Sum Insured stated in the Policy Schedule.

3. Reasonable Precautions

The Insured shall take and cause to be taken all reasonable precautions for the safety of
persons and property and to prevent injury or loss or damage. In the event of an occurrence
giving rise or which may give rise to a claim under this Policy the Insured shall at the Insureds
expense take such immediate action as is necessary to minimise any loss and prevent
repetition subject to the basis of indemnity provided herein.

The Insured shall at all times take all reasonable and necessary precautions in the selection of
labour and to prevent and minimise loss, damage or accident and shall make all reasonable
endeavor to comply with the statutory obligations and regulations imposed by any competent
authority and to provide and maintain efficient ways works machinery guards fencing and plant.
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4.

Premium Adjustment
The premium in the Schedule is deposit only and shall be adjusted as follows:-

Contract Works - At the expiry of the Policy period the Insured shall provide Insurers details of
the actual Final Contract Price and if such price differs from the Sum Insured stated in the
Schedule the premium shall be adjusted accordingly by applying the deposit premium against
the actual earned premium and the applicable additional or return premium paid

Arbitration

If any difference shall arise as to the amount to be paid under this Policy (liability being
otherwise admitted) such difference shall be referred to an arbitrator to be appointed by the
parties in accordance with the statutory provisions in that behalf for the time being in force.
Where any difference is by this condition to be referred to arbitration the making of an award
shall be a condition precedent to any right of action against the Insurer.

Cancellation of Policy

This policy shall not be cancelled except in the event of the non-payment of premium in which
event the Insurer(s) undertake to provide written notice to the Insured in the Schedule no less
than thirty days prior to the date of such proposed cancellation.

Testing and Commissioning

Unless agreed otherwise at any time by the Insurers the maximum period of testing and
commissioning for any item of Property Insured shall not exceed the Period shown in the
Schedule for such testing and commissioning.

Losses in Progress

If this Policy should terminate whilst a loss is in progress, then subject to the other terms and
conditions of this Policy and provided that no part of such loss is claimed against any policy
replacing this Policy, it shall be assumed that the entire loss occurred prior to the termination of
this Policy and the indemnity provided by the Insurers shall be calculated accordingly.

Access to Site

Representatives of the Insurers shall at all reasonable times have access to the site and to all
pertinent documents, drawings, data and shall have the right to inspect any property insured.
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10.

1.

12.

13.

14.

Observance of Conditions

The due observance and fulfillment of the terms and conditions of this Policy by the Insured in
so far as they relate to anything to be done or complied with by the Insured shall be a condition
precedent to any liability of the Insurers to make any payment under this Policy.

Bankruptcy, Insolvency or Termination

In the event of the bankruptcy, insolvency or termination of any party claiming to be indemnified
as an Insured or Additional Insured hereunder, the Insurers shall not be relieved hereby of the
payment of any claim hereunder because of such bankruptcy, insolvency or termination.

Titles of Paragraphs

The several titles of the various paragraphs of this Policy (and of any Endorsement attached to
the Policy or which may be attached in the future) are inserted solely for convenience of
reference and shall not be deemed in any way to limit or affect the provisions to which they
relate.

Cover on Completed Parts of the Works

Subject to the terms, exceptions and conditions of the Policy otherwise applying this insurance
shall continue to insure loss of or damage to any phase stage or part of the Property Insured
taken over in accordance with the terms of a contract with a Contractor, and also liability arising
therefrom, (excluding any such completed phase, stage or part in commercial operation), until
such time as the whole of the Works shall have been taken over and have commenced
commercial operation.

Subrogation

The Insured shall, at the expense of the Insurers, do and concur in doing and permit to be
done, all such acts and things as may be necessary or reasonably required by the Insurers for
the purpose of enforcing any rights and remedies or obtaining relief or indemnity from parties
(other than those insured under this Policy) to which the Insurers shall be or would be entitled
or subrogated, upon their paying for or making good any loss, damage or injury under this
Policy, whether such acts and things shall be or become necessary or required before or after
the Insured’s indemnification by the Insurers.

It is specifically noted and agreed that Insurers hereby agree to waive all rights of subrogation
which they may have or acquire against any of the parties comprising the Insured including the
Supply Contractor and Licensor except :-
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i) when such rights of subrogation are acquired in consequence of any willful act, gross

negligence, breach of professional duty, fraud, misrepresentation, non disclosure or
breach of condition by that Insured

ii) for Suppliers, Vendors, Manufacturers or Consultants (other than for their manual on
Site activities)

Furthermore, it is noted and agreed that where the Insured has made arrangements with any
person, entity or organisation and agreed in writing that rights of subrogation against such
person, entity or organisation be waived, the Insured hereby agrees to notify the Insurers in
writing and prior to inception of this policy of such arrangements in order to obtain Insurers
written agreement that such rights are deemed waived as if specifically noted on the Policy but
only to the extent of such written agreement and only in favour of the persons entities or
organisations so specified in such written agreement to be given such a waiver.

15.  Unintentional Errors and Omissions

Any unintentional error or omission in connection with this policy shall not modify any rights or
duties under this policy. In particular, such an unintentional error or omission will neither release
a party from its contractual liability, increase or extend a party's liability nor override any other
specific terms of this policy. For the purposes of this clause, 'error or omission' shall only mean
an administrative or clerical error or omission. Such an error or omission must be rectified
immediately upon discovery. Any other failure to comply with the terms and conditions of this
policy shall not be an unintentional error or omission, and shall in no event modify any rights or
duties under this policy.
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Special Memoranda to

All Sections of the Policy

Provisions applying to All Sections

A. Automatic Pro-rata Extension of Erection 3 months

The Insurer(s) agree to automatically extend the Period of Insurance for the Erection Period (Section 1 and
2) up to a maximum of 3 months at pro rata additional premium subject to
A. Loss ratio not exceeding 30% otherwise premium is to be agreed
B. Notification by the Insured to Insurer(s) of each extension, within 15 days of the expiry of the normal
period.

Further extensions to the Policy period in excess of 3 months or any extensions of the Testing and
Commissioning Period shall be at terms to be agreed.

No automatic extension for Delay In Start Up. Any Delay In Start Up period extension are to be agreed

B. Bankruptcy, Insolvency or Termination

In the event of the bankruptcy, insolvency or termination of any party claiming to be indemnified as an
Insured or Additional Insured hereunder, the Insurers shall not be relieved hereby of the payment of any
claim hereunder because of such bankruptcy, insolvency or termination.

C. Unintentional Errors and Omissions Clause (Change in Risk / Errors & Omissions)

(a) |If there is any material change in the risk insured during the period of insurance or if any defects or
conditions of working are discovered which shows the risk more hazardous than usual the Insured
shall notify the Insurers and take such precautions as circumstances may require.

(b) If the development or discovery of a defect in any property manufactured by or on behalf of the
Insured shall indicate or suggest that a similar defect exists in the Insured Property the Insurers
reserve the right to advise the Insured of intended suspension of the insurance on any such Insured
Property at reasonable notice in respect of loss or damage due to arising out of the said defect.

(c)  Any unintentional or inadvertent error or omission in name or description or amount or reporting or
notification in respect of this Policy by one of the Insured shall not operate to the prejudice of any of
the other Insureds, providing the error or omission is corrected when discovered by the Insured
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D. Claim Preparation Clause

This Policy is extended to include costs reasonably incurred by the Insured in producing and certifying any
particulars or details required by the Insurer, or to substantiate the amount of any cliam, provided that the
liability of the Insurer for such costs in respect of any claim shall not exceed USD 250,000 per occurrence

E. Foreign Exchange Clause (Currency/ Exchange Rate Clause)

It is agreed that should loss or damage occur indemnified by this Policy and it is incurred in a currency other
than the policy currency the rate of exchange applied for payment of any amount for the claim shall be at a
rate applying at the time of payment of the indemnified loss or damage.

F. Direct Indemnity

The Reinsurers (‘Reinsurers’) hereby agree to pay directly to the Named Insured under the above mentioned
insurance policy with respect to any valid claim under this said policy the amount due with respect to such
claim in accordance with the provisions applying to this reinsurance policy provided that all of the following
conditions are fulfilled:

A. Inability of the ceding company to effect payment for any reason whatsoever.

B. Ceding Company must have either (i) admitted the claim as to liability or quantum as per terms and
conditions of the original insurance policy or as per claim coinsurance clause (ii) been required to make
payment accordance with the arbitration clause of the original insurance policy or by non-appealable
court decision provided always that any such claim referred to herein shall fall within the terms and
conditions of the reinsurance policy.

C. Ceding Company (in case of its bankruptcy, the official Receiver) must instruct the reinsurer in writing to
make a direct payment to the Named Insured provided that the instruction given to the Reinsurer by
Ceding Company, or its Receiver, be irrevocable and provided further that the Reinsurer's payment to
the Named Insured fully relieves it of any and all liability toward the Ceding Company, or its official
Receiver with respect to such quantum of the claim in question paid by reinsurer.

D. The validity of this clause is subject to Reinsurer having received its premium in full.

E. At the request of the Reinsurer before making a direct payment, the Ceding Company has to prove and
at their own expense to the Reinsurer’s satisfaction that a direct payment will not violate any law or
regulation of any applicable jurisdiction, or any applicable currency or exchange regulation or bankruptcy
law of the country and in that case has to obtain a written and irrevocable discharge from the Official
Receiver.

F. Before making a direct payment hereunder the Reinsurer shall have right to deduct from such payment
any overdue balance(s) relating to the reinsurance policy owed by the Ceding Company to the
Reinsurer, provided, however, that the Reinsurer maintains adequate accounting procedures with
respect to the reinsurance policy: and provided further that the Reinsurer immediately informs the
Ceding Company of any such overdue balance(s).

The undersigned covenant that this agreement shall not be altered, modified or cancelled except in the
manner provided in the reinsurance policy, while said policy is in force, and that this is a valid and
binding contract which they have right to make and that the persons signing for them below are duly
authorized for the purpose.

All other term and condition of this reinsurance policy remain unchanged.
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G. Loss Payee
(to be agreed by means of endorsement)

H. MULTIPLE INSUREDS (Non-Vitiation Clause)

a) It is noted and agreed that if the Insured described in the schedule comprises more than one
insured party each operating as a separate and distinct entity then (save as provided in this
Multiple Insureds Clause) cover hereunder shall apply in the same manner and to the same extent
as if individual policies had been issued to each such insured party provided that the total liability
of the Insurers to all of the insured parties collectively shall not exceed the sums insured and limits
of indemnity including any inner limits set by memorandum or endorsement stated in the policy.

z

It is understood and agreed that any payment or payments by Insurers to any one or more such
insured parties shall reduce to the extent of that payment Insurers liability to all such parties
arising from any one event giving rise to a claim under this policy and (if applicable) in the
aggregate during the Period of Insurance.

o

It is further understood that the insured parties will at all times preserve and enforce the various
contractual agreements entered into by the insured parties and the contractual remedies of such
parties in the event of loss or damage.

=

It is further understood and agreed that Insurers shall be entitled to avoid liability to any of the
insured parties in circumstances of fraud, misrepresentation, non-disclosure or breach of any warranty
of this policy committed by that insured party each referred to in this clause as a Vitiating Act.

e) It is however agreed that (same as provided in this Multiple Insured’s Clause) a Vitiating Act
committed by one insured party shall not prejudice the right to indemnity of any other insured party
who has an insurable interest and who has not committed a Vitiating Act.

R

Insurers hereby agree to waive all rights of subrogation which they may have or acquire against
any insured party as detailed in General Memorandum 2 - Joint Insureds except where the rights
of subrogation or recourse are acquired in consequence or otherwise following a Vitiating Act in
which circumstances Insurers may enforce such rights notwithstanding the continuing or former
status of the vitiating party as an Insured.

Nothing contained in the foregoing shall be taken to confer on Insurers any rights of subrogation
that do not exist in law.

I. Notice of Cancellation and/or Material Change (30 days)
(To be agreed by means of endorsement)

J. Nominated Loss Adjuster

It is hereby declared and agreed that in the event of any loss covered by this Policy, the amount of such loss
shall be adjusted subject to the terms, and conditions of the Policy by any of the following firms of Adjusters:-

0 Mclarens (Thailand) Limited
o Sedwick (Thailand) Limited

K. Payment on Account

For a loss covered by this policy, it is understood and agreed the Insurers shall allow a partial payment(s) of
claim subject to the policy provisions. To obtain said partial claim payment, The Insured shall submit a proof
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of loss with supporting documentation for Insurers agreement and approval. It is further agreed that the
applicable policy deductible must be satisfied before said partial payment (s) are allowable.

L. Primary Insurance

If at the time of any loss, damage or occurrence giving rise to a claim under this Policy it is discovered there
are other policy(ies) effected jointly or severally by the Employer, the insurance afforded hereunder shall be
primary to, and receive no contribution from, such other insurance.

M. Premium Payment Warranty

Notwithstanding any provision to the contrary within this contract or any endorsement hereto, in respect of
non payment of premium only the following clause will apply. The (Re)Insured undertakes that premium will
be paid in full to (Re)Insurers within 60 (thirty) days of inception of this contract (or, in respect of instalment
premiums, when due). If the premium due under this contract has not been so paid to (Re)Insurers by the
60th (sixtieth) day from the inception of this contract (and, in respect of instalment premiums, by the date
they are due) (Re) Insurers shall have the right to cancel this contract by notifying the (Re)Insured via the
broker in writing. In the event of cancellation, premium is due to (Re)lnsurers on a pro rata basis for the
period that (Re) Insurers are on risk but the full contract premium shall be payable to (Re)lnsurers in the
event of a loss or occurrence prior to the date of termination which gives rise to a valid claim under this
contract. It is agreed that (Re)lnsurers shall give not less than 15 days prior notice of cancellation to the
(Re)Insured via the broker. If premium due is paid in full to (Re)Iinsurers before the notice period expires,
notice of cancellation shall automatically be revoked. If not, the contract shall automatically terminate at the
end of the notice period. If any provision of this clause is found by any court or administrative body of
competent jurisdiction to be invalid or unenforceable, such invalidity or unenforceability will not affect the
other provisions of this clause which will remain in full force and effect.

N. PREMIUM PAYMENT CONDITION

It is understood and agreed that the premium payment can be selected by insured between two
options as follows:

i. Insurer & Reinsurer allow 2.50% Prompt Payment Discount if 100% premium is received by
reinsures within 60 days of inception.

ii. If the insured fail to comply with (I) as above, It is a condition of this Policy of
Insurance that the premium due at inception must be paid in accordance with clause M.
Above

O. WAIVER OF SUBROGATION
In the event of a claim arising under this Policy, the Company agreed to waive any rights remedies
or relief to which they might become entitled by subrogation against:

a) Any Company standing in the relation of Parent to Subsidiary (Subsidiary to Parent) to the Insured.
b) Any Company which is a Subsidiary of a Parent Company of which the Insured are themselves a
Subsidiary.
c) Directors, partners, proprietors and/or employees of the Insured. However, this waiver of
subrogation does not extend to suppliers and manufacturers and the Original Equipment
Suppliers of the project (except for their onsite activities).
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Waiver of subrogation is also granted to any contractors, suppliers, consultant engaged by BST and or
any contractors engaged by BST and or any contractors, suppliers, consultants of every tier and
description as engaged by the main Contractor from their parties

It is also noted and agreed that the insurer agreed to granted the subrogation to the insurer/reinsurer of
BST operational program and all parties engaged for the performance of BST operational program, this
waiver of subrogation granted is subject to a reciprocal waiver of subrogation being granted to the
Insured hereunder by the insurers/reinsurer of Operation program of BST and any contractors or
subcontractors or vendors or suppliers or manufacturers as their interest may appear to engage their tie
in works /onsite activities.

P. Insured and Insured(s) Definition

The word Insured where ever appear under this policy carry both singular and plural meaning

Q. Loss Notification Clause (45 days)

It is hereby agreed and declared that notwithstanding anything contained in this Policy to the contrary, this
insurance will not be prejudiced by any inadvertent delay, error or omission in notifying the Company within
45 days for any circumstances or event giving rise or likely to give rise to a claim under this Policy.
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General Exclusions of the Policy

The Insurers will not indemnify the Insured in respect of loss, damage or liability directly or indirectly caused
by or arising out of or aggravated by

a) war, invasion, act of foreign enemy, hostilities (whether war be declared or not), civil war,
rebellion, revolution, insurrection, mutiny, riot, strike, lockout, civil commotion, military or usurped
power, a group of malicious persons or persons acting on behalf of or in connection with any
political organization, conspiracy, confiscation, commandeering, requisition or destruction or
damage by order of any government de jure or de facto or by any public authority;

b) nuclear reaction, nuclear radiation or radioactive contamination;

c) willful act or willful negligence of the Insured or of his representatives;

d) cessation of work whether total or partial.
In any action, suit or other proceeding where the Insurers allege that by reason of the provisions of Exclusion
a) above any loss, destruction, damage or liability is not covered by this insurance the burden of proving that
such loss, destruction, damage or liability is covered shall be upon the Insured.
Absolute Asbestos
It is hereby understood and agreed that this contract shall not apply to and does not cover any actual or
alleged liability whatsoever for any claim or claims in respect of loss or losses directly or indirectly arising out

of, resulting from or in consequence of, or in any way involving asbestos, or any materials containing
asbestos in whatever form or quantity

ELECTRONIC DATA ENDORSEMENT D

1. Electronic Data Exclusion

1.1.  Notwithstanding any provision to the contrary within the Policy or any endorsement thereto, it is
understood and agreed as follows:

1.1.1. This Policy does not insure loss, damage, destruction, distortion, erasure, corruption or
alteration of ELECTRONIC DATA from any cause whatsoever (including but not limited to
COMPUTER VIRUS) or loss of use, reduction in functionality, cost, expense of whatsoever
nature resulting therefrom, regardless of any other cause or event contributing concurrently or
in any other sequence to the loss.

1.1.2. ELECTRONIC DATA means facts, concepts and information converted to a form useable for
communications, interpretation or processing by electronic and electromechanical data
processing or electronically controlled equipment and includes programmes, software and
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other coded instructions for the processing and manipulation of data or the direction and
manipulation of such equipment.

1.1.3.  COMPUTER VIRUS means a set of corrupting, harmful or otherwise unauthorised instructions
or code including a set of maliciously introduced unauthorised instructions or code,
programmatic or otherwise, that propagate themselves through a computer system or network
of whatsoever nature. COMPUTER VIRUS includes but is not limited to 'Trojan Horses',
‘worms' and 'time or logic bombs'.

2. Electronic Data Processing Media Valuation

2.1.  Notwithstanding any provision to the contrary within the Policy or any endorsement thereto, it is
understood and agreed as follows:

2.1.1.  Should electronic data processing media insured by this Policy suffer physical loss or
damage insured by this Policy, then the basis of valuation shall be the cost of the blank
media plus the costs of copying the ELECTRONIC DATA from back-up or from originals of a
previous generation. These costs will not include research and engineering nor any costs of
recreating, gathering or assembling such ELECTRONIC DATA. If the media is not repaired,
replaced or restored the basis of valuation shall be the cost of the blank media. However this
Policy does not insure any amount pertaining to the value of such ELECTRONIC DATA to
the Assured or any other party, even if such ELECTRONIC DATA cannot be recreated,
gathered or assembled.

NMA2915A
11/03/2015

Full Nuclear Exclusion

Nuclear Energy Risks Exclusion Clause (Reinsurance) (NMA 1975a, 1994)
(worldwide excluding U.S.A. & Canada)

This Agreement shall exclude Nuclear Energy Risks whether such risks are written directly and/or by way of
reinsurance and/or via Pools and/or Associations.

For all purposes of this Agreement Nuclear Energy Risks shall mean all first party and/or third party
insurances or reinsurances (other than Workers' Compensation and Employers' Liability) in respect of:

l. All Property, on the site of a nuclear power station.
Nuclear Reactors, reactor buildings and plant and equipment therein on any site other than a nuclear
power station.

I All Property, on any site (including but not limited to the sites referred to in | above) used or having
been used for:

(a)The generation of nuclear energy; or
(b)The Production, Use or Storage of Nuclear Material.

Ill.  Any other Property eligible for insurance by the relevant local Nuclear Insurance Pool and/or
Association but only to the extent of the requirements of that local Pool and/or Association.
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V. The supply of goods and services to any of the sites, described in | to Il above, unless such
insurances or reinsurances shall exclude the perils of irradiation and contamination by Nuclear
Material.

Except as undernoted, Nuclear Energy Risks shall not include:

(i) Any insurance or reinsurance in respect of the construction or erection or installation or replacement
or repair or maintenance or decommissioning of Property as described in | to Ill above (including
contractors' plant and equipment);

(i) Any Machinery Breakdown or other Engineering insurance or reinsurance not coming within the
scope of (i) above.

Provided always that such insurance or reinsurance shall exclude the perils or irradiation and contamination
by Nuclear Material.

However, the above exemption shall not extend to:
1. The provision of any insurance or reinsurance whatsoever in respect of:

(a) Nuclear Material;

(b) Any Property in the High Radioactivity Zone or Area of any Nuclear Installation as from the
introduction of Nuclear Material or - for reactor installations — as from fuel loading o r first criticality
where so agreed with the relevant local Nuclear Insurance Pool and/or Association.

2. The provision of any insurance or reinsurance for the undernoted perils: - Fire, lightning, explosion;

- Earthquake;

- Aircraft and other aerial devices or articles dropped therefrom; - Irradiation and radioactive contamination;
- Any other peril insured by the relevant local Nuclear Insurance Pool and/or Association;

in respect of any other Property not specified in 1 above which directly involves the Production, Use or
Storage of Nuclear Material as from the introduction of Nuclear Material into such Property.

Definitions
"Nuclear Material" means:

(i) Nuclear fuel, other than natural uranium and depleted uranium, capable of producing energy by a
self-sustaining chain process of nuclear fission outside a Nuclear Reactor, either alone or in
combination with some other material; and

(ii) Radioactive Products or Waste.

"Radioactive Products or Waste" means any radioactive material produced in, or any material made
radioactive by exposure to the radiation incidental to the production or utilisation of nuclear fuel, but does not
include radioisotopes which have reached the final stage of fabrication so as to be usable for any scientific,
medical, agricultural, commercial or industrial purpose.
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"Nuclear Installation" means:

(i) Any Nuclear Reactor;

(iiy Any factory using nuclear fuel for the production of Nuclear Material, or any factory for the
processing of Nuclear Material, including any factory for the reprocessing of irradiated nuclear
fuel; and

(iii) Any facility where Nuclear Material is stored, other than storage incidental to the carriage of such
material.

"Nuclear Reactor" means any structure containing nuclear fuel in such an arrangement that a self-
sustaining chain process of nuclear fission can occur therein without an additional source of neutrons.

"Production, Use or Storage of Nuclear Material” means the production, manufacture, enrichment,
conditioning, processing, reprocessing, use, storage, handling and disposal of Nuclear Material.

"Property" shall mean all land, buildings, structures, plant, equipment, vehicles, contents (including but not
limited to liquids and gases) and all materials of whatever description whether fixed or not.

"High Radioactivity Zone or Area" means:

(i) For nuclear power stations and Nuclear Reactors, the vessel or structure which immediately contains
the core (including its supports and shrouding) and all the contents thereof, the fuel elements,
the control rods and the irradiated fuel store; and

(if) For non-reactor Nuclear Installations, any area where the level of radioactivity requires the provision
of a biological shield.

Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic

Weapons Exclusion Clause — 10/11/03 CL.370
This clause shall be paramount and shall override anything contained in this insurance inconsistent therewith

1. In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or
contributed to by or arising from

1.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste
or from the combustion of nuclear fuel

1.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear
installation, reactor or other nuclear assembly or nuclear component thereof

1.3 any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter

1.4 the radioactive, toxic, explosive or other hazardous or contaminating properties of any radioactive matter.
The exclusion in this sub-clause does not extend to radioactive isotopes, other than nuclear fuel, when such

isotopes are being prepared, carried, stored, or used for commercial, agricultural, medical, scientific or other

similar peaceful purposes

1.5 any chemical, biological, bio-chemical, or electromagnetic weapon.
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Sanction limitation and Exclusion Clause (LMA3100)

No (re) insurer shall be deemed to provide cover and no (re) insurer shall be liable to pay any claim or pay
any benefit hereunder to the extent that the provision of such cover, payment of such claim or provision of
such benefit would expose that (re) insurer to any sanction, prohibition or restriction under United Nations
resolutions or the trade or economic sanctions, laws or regulations of the European Union, United Kingdom
or United States of America

Exclusion Concerning Used Machinery

It is agreed and understood that otherwise subject to the terms, exclulIsions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall not indemnify the Insured for loss of or
damage to the insured used items

- attributable to previous operation,

- attributable to dismantling (if dismantling is not covered),

- in respect of any non-metallic parts.

Terrorism Exclusion Endorsement (NMA 2921)

Notwithstanding any provision to the contrary within this insurance or any Endorsement thereto it is agreed
that this insurance does not indemnify the insured in respect of loss, damage, cost or expense of whatsoever
nature directly or indirectly caused by, resulting from or in connection with any act of terrorism regardless of
any other cause or event contributing concurrently or in any other sequence to the loss For the purpose of
this endorsement, an act of terrorism means an act, including but not limited to the use of force or violence
and/or the threat, of any person or group(s) of persons, whether acting alone or on behalf of or in connection
with any organisation(s) or government(s), committed for political, religious, ideological or similar purposes
including the intention to influence any government and/or to put the public or any section of the public in
fear. This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by, resulting from or in connection with any action taken in controlling, preventing,
suppressing or in any way relating to any act of terrorism. If the insurer alleges that by reason of this
exclusion, any loss, damage, cost or expense is not covered by this insurance, the burden of proving the
contrary shall be upon the insured. In the event any portion of this endorsement is found to be invalid or
unenforceable, the remainder shall remain in full force and effect.

INDUSTRIAL SEEPAGE, POLUTION, CONTAMINATION (NMA 1685)

This Policy does not cover any liability for :

Personal Injury or Bodily Injury or loss of, damage to, or loss of use of property directly or indirectly caused
by seepage, pollution or contamination, provided always that this paragraph (1) shall not apply to liability for
Personal Injury or loss of or physical damage to or destruction of tangiable property, or loss of use of such
property damage or destroyed, where such seepage, pollution or contamination is caused by a sudden,
unintended and unexpected happening during the period of this insurance.

The cost of removing, nullifying or clean-up seeping, polluting or contaminating substances unless the
seepage, pollution or contamination is caused by sudden, unintended and unexpected happening during the
period of this Insurance.

Fines, penalties, punitive or exemplary damages. This clause shall not extend this Policy to cover any liability
which would not have been cover under this Policy had this clause not been attached.

(NMA 1685 — 18/04/05)
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COMMUNICABLE DISEASE EXCLUSION
(For use on power generation, construction and engineering policies)

1. Notwithstanding any provision to the contrary within this insurance, this insurance does not insure any
loss, damage, claim, cost or expense of whatsoever nature directly or indirectly caused by, contributed to by,
resulting from, arising out of, or in connection with a Communicable Disease or the fear or threat (whether
actual or perceived) of a Communicable Disease regardless of any other cause or event contributing
concurrently or in any other sequence thereto.

2. As used herein, a Communicable Disease means any disease which can be transmitted by means of any
substance or agent from any organism to another organism where:

2.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other organism or
any variation thereof, whether deemed living or not, and

2.2. the method of transmission, whether direct or indirect, includes but is not limited to, airborne
transmission, bodily fluid transmission, transmission from or to any surface or object, solid, liquid or gas or
between organisms, and

2.3. the disease, substance or agent can cause or threaten bodily injury, illness, damage to human health,
human welfare or property.

LMA5397
29 April 202

PROPERTY CYBER AND DATA EXCLUSION

1 Notwithstanding any provision to the contrary within this Policy or any endorsement thereto this Policy

excludes any:
1.1 Cyber Loss;
1.2 loss, damage, liability, claim, cost, expense of whatsoever nature directly or indirectly caused by,
contributed to by, resulting from, arising out of or in connection with any loss of use, reduction in
functionality, repair, replacement, restoration or reproduction of any Data, including any amount
pertaining to the value of such Data; regardless of any other cause or event contributing concurrently
or in any other sequence thereto.

2 In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder shall
remain in full force and effect.

3 This endorsement supersedes and, if in conflict with any other wording in the Policy or any endorsement
thereto having a bearing on Cyber Loss or Data, replaces that wording. Definitions

4 Cyber Loss means any loss, damage, liability, claim, cost or expense of whatsoever nature directly or
indirectly caused by, contributed to by, resulting from, arising out of or in connection with any Cyber Act or
Cyber Incident including, but not limited to, any action taken in controlling, preventing, suppressing or
remediating any Cyber Act or Cyber Incident.
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5 Cyber Act means an unauthorised, malicious or criminal act or series of related unauthorised, malicious or
criminal acts, regardless of time and place, or the threat or hoax thereof involving access to, processing of,
use of or operation of any Computer System.

6 Cyber Incident means:
6.1 any error or omission or series of related errors or omissions involving access to, processing of,
use of or operation of any Computer System; or
6.2 any partial or total unavailability or failure or series of related partial or total unavailability or
failures to access, process, use or operate any Computer System.

7 Computer System means:
7.1 any computer, hardware, software, communications system, electronic device (including, but not
limited to, smart phone, laptop, tablet, wearable device), server, cloud or microcontroller including
any similar system or any configuration of the aforementioned and including any associated input,
output, data storage device, networking equipment or back up facility, owned or operated by the
Insured or any other party.

8 Data means information, facts, concepts, code or any other information of any kind that is recorded or
transmitted in a form to be used, accessed, processed, transmitted or stored by a Computer System.
LMA5401

11 November 2019

War and Terrorism Exclusion Endorsement

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto it is agreed
that this insurance excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused
by, resulting from or in connection with any of the following regardless of any other cause or event
contributing concurrently or in any other sequence to the loss;

1. war, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be declared or not),
civil war, rebellion, revolution, insurrection, civil commotion assuming the proportions of or amounting to an
uprising, military or usurped power; or

2. any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act, including but not limited to the use of
force or violence and/or the threat thereof, of any person or group(s) of persons, whether acting alone or on
behalf of or in connection with any organisation(s) or government(s), committed for political, religious,
ideological or similar purposes including the intention to influence any government and/or to put the public, or
any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly
caused by, resulting from or in connection with any action taken in controlling, preventing, suppressing or in
any way relating to 1 and/or 2 above.

If the Insurers allege that by reason of this exclusion, any loss, damage, cost or expense is not covered by
this insurance the burden of proving the contrary shall be upon the Insured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder shall
remain in full force and effect.

08/10/01
N.M.A. 2918
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EXCLUSION Applicable to Section 2 only

CYBER and DATA TOTAL EXCLUSION ENDORSEMENT

1. Notwithstanding any provision to the contrary within this Policy or any endorsement thereto this Policy
does not apply to any loss, damage, liability, claim, fines, penalties, cost or expense of whatsoever nature
directly or indirectly caused by, contributed to by, resulting from, arising out of or in connection with any:

1.1 Cyber Act or Cyber Incident including, but not limited to, any action taken in controlling, preventing,
suppressing or remediating any Cyber Act or Cyber Incident; or

1.2 loss of use, reduction in functionality, repair, replacement, restoration, reproduction, loss or theft of any
Data, including any amount pertaining to the value of such Data; regardless of any other cause or event
contributing concurrently or in any other sequence thereto. 2. In the event any portion of this endorsement is
found to be invalid or unenforceable, the remainder shall remain in full force and effect.

3. This endorsement supersedes any other wording in the Policy or any endorsement thereto having a
bearing on a Cyber Act, Cyber Incident or Data, and, if in conflict with such wording, replaces it.

4. If the Underwriters allege that by reason of this endorsement that loss sustained by the Insured is not
covered by this Policy, the burden of proving the contrary shall be upon the Insured. Definitions

5. Computer System means any computer, hardware, software, communications system, electronic device
(including, but not limited to, smart phone, laptop, tablet, wearable device), server, cloud or microcontroller
including any similar system or any configuration of the aforementioned and including any associated input,
output, data storage device, networking equipment or back up facility, owned or operated by the Insured or
any other party.

6. Cyber Act means an unauthorised, malicious or criminal act or series of related unauthorised, malicious or
criminal acts, regardless of time and place, or the threat or hoax thereof involving access to, processing of,
use of or operation of any Computer System.

7. Cyber Incident means:

7.1 any error or omission or series of related errors or omissions involving access to, processing of, use of or
operation of any Computer System; or

7.2 any partial or total unavailability or failure or series of related partial or total unavailability or failures to
access, process, use or operate any Computer System.

8. Data means information, facts, concepts, code or any other information of any kind that is recorded or
transmitted in a form to be used, accessed, processed, transmitted or stored by a Computer System.
LMA 5468

PURE FINANCIAL LOSS EXCLUSION

Notwithstanding anything contained in this policy to the contrary it is agreed that the indemnity provided
herein shall not apply to any financial loss which is not consequential to third party bodily injury and/ or
material damage to third party tangible property.

PROFESSIONAL LIABILITY EXCLUSION
It is agreed that this policy shall not apply to any liability arising out of any professional services performed by
or for the named insured, including but not limited to the preparation or approval of maps, plans, opinions,

reports, surveys, designs or specifications.
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General Claims Conditions of the Policy

(a) If any claim be in any respect fraudulent or if any fraudulent means or devices be used by the
Insured or anyone acting on his behalf to obtain any benefit under this Policy or if any loss or
damage be occasioned with the support of the Insured all benefit under this Policy shall be
forfeited in respect of the fraudulent party only.

(b)  The basis of any loss settlement under Section | shall be :

(i) in the case of any damage which can be repaired the cost of repairs necessary to restore
the property to its condition immediately before the occurrence of the damage.

The value of damaged property or parts replaced which can be used again in any way
whatsoever and of any salvage will be deducted.

(i) in the case of a total loss the actual value of the property immediately before the
occurrence.

(iii) all claims payable or due under this Policy shall be in the same currency as stated in the
policy or endorsed to the contrary.

(iv

all damage which can be repaired shall be repaired but if the cost of repair equals or
exceeds the value of the property immediately before the occurrence settlement shall be
made on the basis provided for in (ii) above.

(v

The cost of any provisional repair will be borne by the Company (Insurers) only if such
repair constitutes part of the final repair and does not increase the total repair cost.

(vi) The cost of any alterations additions and/or improvements which may be undertaken as a
result of any loss or damage shall not be recoverable hereunder.

(c)  Until Insured Property that is lost or damaged has been satisfactorily repaired or replaced the
Insurers shall not be liable in respect of any further loss or damage or liability arising out of the
continued use of or work upon such property other than acts reasonably necessary to prevent
further accidents of loss or damage or the execution of repairs or replacements.

(d) At the request and the expense of the Insurers the Insured shall carry out all acts and things
that Insurers require with a view to recovery of Insured Property lost or damaged or to preserve
and enforce any rights the Insured may have against anyone in respect of any loss or damage
whether or not any payment has been made by the Insurers.

(e) The Insurers shall pay to the Insured in the case of any claim the amount of the maximum
liability of the Insurers as stated in this Policy or such lesser sum for which the claim can be
settled subject in either case to deduction of any sum or sums already paid as compensation in
respect of such claim and the Insurers shall thereafter be under no further liability in respect of
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such claim except for the payment of costs and expenses for which the Insurers are liable
hereunder incurred prior to the date of such payment.

Claims Procedures

On the happening of any occurrence giving rise or likely to give rise to a claim under this Policy or
upon receipt by the Insured of notice of any claim or subsequent proceeding the Insured or his legal
representatives shall as soon as practicable after the occurrence.

(a) give notice thereof in writing to the Insurer(s)

(b) as far as possible preserve any damaged or defective Insured Property or things which might
prove necessary or useful by way of evidence in connection with any claim and so far as may
be reasonably practicable no alteration or repairs shall without the consent of the Insurer(s) be
made after the event until the Insurer(s) shall have had an opportunity of inspection or has given
authority to make such alteration or repair;

(c) take all practical steps including in the case of Insured Property stolen or lost or wilfully
damaged the giving of notice as soon as practicable to the police to recover any Insured
Property and to discover and punish any guilty person ;

(d) forward to the Insurer(s) every letter writ summons or process as soon as practicable after
receipt thereof and give notice to the Insurer(s) in writihg as soon as practicable after the
Insured shall have knowledge of an impending prosecution or inquest in connection with any
accident for which the Insured may be liable under this Policy ;

(e)  when called upon to do so furnish to the Insurer(s) in writing all details of the occurrence
together with such evidence vouchers proofs and explanations as the Insurer(s) may
reasonably require. For the purpose of this condition the term "Insurer" shall embrace the local
broker or agent if applicable.

(f)  Where required by the Insurers for any claim or potential claim any one of the following shall be
appointed as Loss Adjusters (unless otherwise mutually agreed between Insurers and Insured)

e MclLarens (Thailand) Limited

17 Level Abdulrahim Place, 990 Rama IV, Kwaeng Silom, Khet Bangrak, Bangkok 10500
e Sedwick (Thailand) Limited

100/56 Sathorn Nakorn Tower, 28th Floor, Unit A,North Sathorn Road, Silom, Bangrak
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Rights of Recourse by Insurers

The Insurers shall be subrogated to the extent of any payment made under the Policy to all the
Insured's rights of recovery therefore and the Insured shall do nothing after loss to prejudice such
rights and shall do everything necessary reasonably to secure such rights. The Insurers shall consult
with and act in concert with the Insured in exercising such rights. However, the Insurers shall not have
the right to be subrogated to or to require assignment of the Insured's rights of recovery, except as
may be varied by Special Memorandum unless the Insured agrees in writing, following a loss against :

(a)

(b)

any party stated in this Policy to be an Insured or an Additional Insured

any person, entity or organization where the Insured has agreed in writing that arrangements be
made by the Insured with the Insurers that rights of subrogation against such person, entity or
organization be waived. The Insurers hereby agree subject to notification and approval in
advance that such rights are deemed waived as if specifically noted on the Policy but only to the
extent of such written agreement and only in favor of the persons entities or organizations so
specified in such written agreement to be given such a waiver.

Any first aid rescue or similar organizations, or guests, or any visitors to the Insured or any
Additional Insured.

Any person entity or organization who by contract or agreement either verbal and/or written join
the Insured as a co-participant or partner in the Insured Project.

Any government public or statutory entity or organization, or any charitable or religious entity or
organization or any of their officers, employees or representatives.

Any person, entity or organization if such party could charge back to the Insured or to an
Additional Insured the amount (or any part thereof) recovered by the Insurers but only to the
extent of such charge.
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