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SCHEDULE Policy No. CAR 34310192-19NBK

Insured : Grand Unity Development Co., Ltd. as Principal and/or subsidiary and/or associated and/or affiliated companies
and/or Jeera Thana Korsrang Co., Ltd. as main contractor and/or Saisombat Construction Co., Ltd. as Demolition
contractor and/or any all Contractors, Sub-Contractors and/or Stonehenge Inter Co., Ltd. as Consultants and/or

Principal’s Representation and/or others as their interests may appear.

Section | Building and Civil Engineering Works Sum Insured
10 Contract Works (Permanent and Temporary Works, including all Materials to be

incorporated therein) As per attachment

20  Materials or items supplied by the Principal
Construction Equipment Not covered

Construction Machinery and stationary plant

Clearance of Debris (Limit of Indemnity) As per attachment

[$ 18 SNE4VE ()

Architects’, Surveyors' and Consulting Engineers' fees necessarily incurred by the insured
with the consent of the Insurers in the reinstatement or replacement of the property insured

"

by ltems 1, 2 or 3 destroyed or damaged by any of the perils hereby insured against
Total Sum Insured

Excesses
Contract Works, Construction Cquipment
in respect of each and every occurrence for loss or damage arising out of
10 earthquake, storm, hurricane, cyclone, subsidence, landslide, collapse, any water

damage As per attachment

11 any other cause
2 Construction Machinery
in respect of each and every occurrence for loss or damage arising out of
20 earthquake, storm, hurricane, cyclone, subsidence, landslide, collapse, any water

damage N/A

21 any other cause N/A
Section Il Machinery Erection Sum Insured
1 Property to be erected, including Freight, Customs Duties and Dues, and Costs of

Erection As per attachment
2  Erection Machinery and Tools Not covered
3 Clearance of Debris As per altachment

Total Sum Insured "
Excesses
1 Property to be erected : in respect of each and every occurrence

10  during erection As per attachment

11 during testing

2  Erection Machinery and Tools : in respect of each and every occurrence for loss or
damage arising out of any cause N/A

Section Il Third Party Liability

1 Limit of indemnity in respect of any one accident
or series of accidents arising out of one event
10 for bodily injury Combined Single Limit Baht 10,000,000.-
11 for property damage } and any one accident or ococurrence

2 Total limit of indemnity under this Policy Baht 10,000,000.-

Excesses
In respect of each and occurrence for
10  bodily injury/death NIL
11 loss of or damage to property As per attachment
Period of Insurance (534 days) Including 4 weeks testing & commissioning
Section |
Section I } 01/09/2019 — 15/02/2021 PUUS yismssunismeneins ismssrmiorsaoreneoesssxsy month/s maintenance
Section Il
Premium
Section |
Section | } Baht 203,797.00 Stamp Duty Baht $§16.00 VAT Baht 14,322.91 Total 218,935.91
Section Il ,1
0 Agent 0 Broker uwa. oveudlsERlAY (10129675) 0 License No. 000
In Witness whereof the Undersigned being duly authorized he [ 5 and gn behalf of the Insurers has/have here unto set his/their hand (s).

This 20" day of September 2019

’. I AOTTHIAST INSUILANEE BUBLR o
M % W oR R ]

Director Director Authorized Signature
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COPY

CONTRACT WORKS INSURANCE POLICY NO. CAR 34310192-19NBK

Whereas the Insured named in the Schedule hereto has made to the
Southeast Insurance Public Co., Ltd.

(hereinafter called “the Insurers”) a written proposal by completing a Questionnaire which together with any other
statements made in writing by the Insured for the purpose of this Policy is deemed to be Incorporated herein,

Now this Policy witnesses that in consideration of the Insured having paid to the Insurers the premium
mentioned in the Schedule the Insurers will indemnify the Insured in the manner and to the extent hereinafter
provided.

Provided always that the due observance and fulfilment of the terms, conditions and exceptions of this Policy in so far as
they relate to anything to be done or complied with by the Insured and the truth of the statements and answers in the
proposal(s) shall be conditions precedent to the right of the Insured to recover hereunder,

The Schedule and the Section(s) shall be deemed to be incorporated in and form part of this Policy and the expression
‘this Policy’ wherever used in this contract shall be read as including the Schedule and the Section(s). Any word or
expression to which a specific meaning has been attached in any part of this Policy or of the Schedule or of the
Section(s) shall bear such meaning wherever it may appear.
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S THEAST INSURANGE

Attaching to and Forming a Part of Policy No. CAR 34310192-19NBK

Insured :  Grand Unity Development Co., Ltd. as Principal and/or subsidiary and/or associated
and/or affiliated companies and/or Jeera Thana Korsrang Co., Ltd. as main contractor
and/or Saisombat Construction Co., Ltd. as Demolition contractor and/or any all
Contractors, Sub-Contractors and/or Stonehenge Inter Co., Ltd. as Consultants and/or

Principal’s Representation and/or others as their interests may appear.

Project Location : Ciela Charoen Nakhon (Condo)

Situations : Title deed No. 2151, 2152, 2154, 16105, 16106,

Khlong San Sub-district, Khlong San District, Bangkok 10600

Scope of Work : Civil Construction Works of on building and car park with 8 storey including
Machinery erection electrical, other mechanical works, sanitary work including
water plumbing, architecture works, Interior fit-outs, sanitary system, telephone
communications, firefighting facilities, materials to be supplied by Principal /
Project Bill Board / Fences, Piling Work and other related to the contract work

including demolition work

Period of Insurance :  From 1 September 2019 to 15 February 2021 (534 days)

Plus 24 months Maintenance

Coverage : Section 1 & 2 : Contract Work & Machinery Erection

All Contract Works, whether permanent or temporary, materials and machinery
provided by the principal, equipment incorporated or destined for incorporation
therein, Temporary Buildings camps and/or stores and their contents, and all other
property or equipment of whatsoever nature (other than Constructional Plant &
Equipment) the property of the Insured or for which they are responsible, whilst at
the Conlract Site(s), or elsewhere in the territorial limits, including whilst in transit

or storage and/or as may be more fully described in the Policy.
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= SOUTHEAST INSURANCE

I
|

B

|

Section 3 : Third Party Liability

To indemnify the Insured in respect of Loss or Damage to Property and/or Bodily

Injury arising out of the general course or execution of or in connection with the

contract,
Sum Insured : Section 1 & 2 : Contract Work & Machinery Erection
- Contract Work (Including VAT) THB 135,864,750.-

*Sub limit of natural Peril*
- Flood THRB 10,000,000.-

per occurrence and in aggregate

Section 3 : Third Party Liability

A Combined Single Limit of Bodily Injury, Death and Property damage of

THB 10,000,000.- any one occurrence and in the aggregate during the contract

period.
Deductibles : Section 1 & 2 : Contract Work & Machinery Erection
(In respect of each & - Subsidence, landslide, water damage, 10% or Minimum THB 40,000.-
every loss or damage) Defective design, workmanship and material, ~whichever is greater

mechanical & electrical Erection,
Testing & Commissioning including
Maintenance Period, Fire, Collapse
- Flood, Windstorm, Earthquake or Volcanic 10% or Minimum THB 50,000.-
Cruption or Tidal Wavc or Tsunami and Hail ~ whichever is greater
- Demolition Work 10% or Minimum THB 100,000.-
whichever is greater

- Other Cause THB 40,000.-

oSS
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SOUTHEAST INSURANGE

=

Section 3 : Third Party Liability

- Bodily Injury or Death Nil
- Loss or Damage to Third Party Property 10% or Minimum TIIB 50,000.-
whichever is greater
- Vibration, Removal or Weakening or Support  10% of T.oss / Damage or
(VRWS) and Underground Property to Third Minimum THB 100,000.-
Party and Demolition Work whichever is greater per each

occurrence / Claimant / building

Special Clause : 1. Hours Clause (SR 460)
2. Architects, Surveyors & Consulting Engineer’s Fees Clause
(Limit : THB 10,000,000.- any one occurrence and in the aggregate)
3.  Automatic Extension of Contract Period
(3 months / additional premium and terms to be agreed)
4. Cessation of work (3 months)
5.  Change in Risk / Errors & Omissions Clause
6. Consequence of Loss to Third Party
(Only physical damage inclusive Third party Liability Limit)
(Limit : THB 2,000,000.- any one occurrence and in the aggregate)
7. Consequence of faulty design, Material and Workmanship Clause (DE.3)
8. No Control Clause
9.  Contract Work taken to Use or Put in Service Clause
10. Cross Liability Clause
11. Escalation Clause (120%)
12.  Expediting Expenses (Including Airfreight) (20% of Repair Cost)
13. Extended Mainlenance Period Clause (24 mouths)
14. Inland Transit Clause
(Limit : THB 10,000,000.- any one conveyance and in the aggregate
Excess : THB 10,000.- each and every loss)

15. Loss Notification Clause (45 days)

O
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16.

17.
18.
19.

20.

21.

22,

23.
24,

25.
26.

27.

28.

stration e e 0 Ho, 51072500070

Offsite Storage Clause

(Limit : THB 10,000,000 in aggregate

Excess : THB 10,000.- each and every loss)

Principal’s Employces & Representatives as Third Party Clause

Principal’s Employees Not concerning with the Project treated as ‘Third Party
Principle’s and Contractors’ Office Equipment, Temporary Site Office and
Labor Camp, stores within the site and/or around to the site within

500 meters radius

(Limit : THB 5,000,000.- any one occurrence and in the aggregate

Excess : THB 20,000.- each and every loss)

Principal’s prospect Customers, Sales Staffs and Sales Representatives at Site
Treated as Third Party

Removal of Debris Clause

(Limit : THB 10,000,000.- any one occurrence and in the aggregate)
Restoration of Record Clause

(Limit : THB 10,000,000.- any one occurrence and in the aggregate)

Strike, Riot and Civil Commotion clause (MR 001)

Sue & Labor Clause

(Limit : THB 10,000,000.- any one occurrence and in the aggregate)

Sudden and Unforeseen Seepage and Pollution Clause

Temporary Repair Clause

(Limit : THB 10,000,000.- any one occurrence and in the aggregate)
Vibration, Removal or Weakening or Support Clause (MR 120)

(Limit : THB 5,000,000.- any one occurrence and in the aggregate

Excess : 10% of Loss / Damage or Minimum THB 100,000.- whichever is
greater per each occurrence / Claimant / building)

Underground property of Third Party

(Limit : THB 5,000,000.- any one occurrence and in the aggregate

Excess : 10% of Loss / Damage or Minimum THB 100,000.- whichever is

greater per each occurrence / Claimant / building)
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SOUTHEAST INBURANCE

B~

Exclusion 1.  Absolute Asbestos and Silica Exclusion
2. Electronic Data and Internet Endorsement
3.  Nuclear Risk Exclusion (NMA 1975)
4.  Radioactive Exclusion
5.  Seepage Pollution and Contamination Exclusion
6.  Transmission and Distribution Lines Exclusion (LSW 1633)
7.  War and Terrorism Exclusion
8.  Sanction Limitation and Exclusion
Warranty : 1.  Fire Prevention Measure Clause
2.  Piling Construction Clause
3.  Special Conditions Concerning Safety Measures wilh respect (o Precipitation,
flood and Inundation (MR 110)
Remark : - Subject to no known loss or reported loss before confirm date of binding
cover 01/09/2019 — 17/09/2019
P
usdn oIMuGdsttuY Tiia i) 315 ovmisawg 3u 647 fuuBaU 1eBAL wrudn ngEnwLrTGAS 10500 Audugnisanni lns, 1726
Southcast tnsurance Public Company Limited 315 Southeast Bldg . G 7 F1. Siom Rd . Sdom, Bangrak. Bangkok 1030 Wung - Ans B30, - 170U
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GENERAL CONDITIONS

1

The Insured at his own expense shall take all reasonable precautions to prevent loss, damage or liability and to

comply with sound engineering practice, statutory requirements and manufacturers’ recommendations designed to

ensure the safe working of plant and equipment. The Insured shall also maintain in efficient condition all contract

works, construction plant, equipment and construction or erection machinery insured by this Policy.

The Insured shall immediately notify the Insurers in writing of any material change in the risk insured hereunder;

in such case continuance of the insurance shall be subject to terms and conditions to be agreed.

Representatives of the Insurers shall at any reasonable time have access to the site or premises and to all pertinent

data, documents, drawings, etc. and shall have the right to inspect any property insured.

In the event of any occurrence which give rise to a claim under the Policy, the Insured shall:

40 immediately notify the Insurers by (elephone or telegram as well as in writing and supply all such particulars
and proofs of claim as may be required by the Insurers;

41 take all steps within his power to minimize the extent of the loss or damage;

42 preserve the damaged property and make it available for inspection by a representative or surveyor of the
Insurers;

43  inform the police authorities in case of loss or damage due to theft or burglary;

44 send to the Insurers immediately on receipt any writ, summons or other proceedings which may be
commenced against the Insured.

The Insurers shall not in any case be liable for loss, damage or liability of which no notice has been received by

the Insurers within 14 days of its occurrence.

Upon notification being given to the Insurers under this condition, the Insured may carry out the repairs or

replacement of any minor damage; in all other cases a representative of the Insurers shall have the opportunity of

inspecting the loss or damage before any repairs or alterations are effected. Nothing herein shall prevent the

Insured from taking such steps as are absolutely necessary for the security and continuation of the contract work.

The Tnsured shall not he entitled to ahandon any property to the Tnsurers whether taken possession of hy the

Insurers or nol.

oS
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SOUTHEAST INSURANCE

5 The Insured shall at the expense of the Insurers do and concur in doing and permit to be done all such acts and
things as may be necessary or required by the Insurers in the interest of any right of remedies, or of obtaining relief
or indemnity from parties (other than those insured under this Policy) to which the Insurers shall be or would become
entitled or subrogated upon their paying for or making good any loss or damage under this Policy, whether such
acts and things shall be or become necessary or required before or after the Insured’s indemnification by the
Insurers.

6 If there is any difference, dispute or demand under this Policy between any claimant and the Company, in which case
the claimant wishes to refer the matter to arbitration, the Company will agree to allow for a ruling by arbitration in
accordance with the regulations of the Office ol Insurance Commission

7 Inthe event of
70 material change in the risk;

71 the termination of the Contract by the Principal,
72  withdrawal from the Contract by any main Contractor;
73 stoppage of work occasioned by any other cause, except seasonal interruption, for a period exceeding one
calendar month;
this policy shall be avoided unless its continuance by admitted by endorsement signed by and on behalf the
Insurers.
8 This insurance is not to be called upon in contribution and is only to pay any loss hereon if and so far as not

recoverable under any other insurance.
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GENERAL EXCLUSIONS

The Insurers will not indemnify the Insured in respect of

1
2

The excesses stated in the Schedule to be borne by the Insured,

Conscquential loss of any kind or liquidated damages or penalties for delay or detention or in connection
with guarantees of performance or cfficiency,

Wilful act or wilful negligence of any director, manager or responsible site official of the Insured,

Loss or destruction of or damage to any property whatsoever or any loss or expense whatsoever resulting or
arising therefrom or any consequential loss or any legal liability of whalsoever nature directly or indirectly
caused by or contributed to by or arising from ionising radiations or contamination by radioactivity from
any nuclear fuel or from any nuclear waste from the combustion of nuclear fuel. For the purpose of this
exclusion only combustion shall include any self-sustaining process of nuclear fission,

Any loss, destruction, damage or legal liability directly or indirectly caused by or contributed to by or
arising from nuclear weapons material,

Loss. damage or liability directly or indirectly caused by or arising out of war, invasion, act of foreign
enemy, hostilities (whether war be declared or not), civil war, rebellion, revolution, insurrection, mutiny,
riot, strike, lock-out, civil commotion, military or usurped power, or malicious persons, acting on behalf of
or in connection with any political organisation, confiscation, commandeering, requisition or destruction of

or damage to property by order of the government de jure or de facto or by any public authority.

In any action, suit or other proceeding where the Insurers allege that by reason of the provisions of Exclusion

(6) above any loss, destruction, damage or liability is not covered by this insurance the burden of proving that

such loss, destruction, damage or liability is covered shall be upon the Insured.

O
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SectionI : BUILDING AND CIVIL ENGINEERING WORKS

If at any time during the period of insurance stated in the Schedule the property described in the Schedule shall
suffer any unforeseen or accidental loss or damage from any causc, other than thosc specifically cxcluded,
necessitating repair or replacement, the Insurers will indemnify the Insured in respect of all such loss or damage
up to an amount not exceeding in respect of each of the items specitied in the Schedule the sum set opposite
thereto and not exceeding in all the total sum expressed in the said Schedule as insured hereby, except so far as
reinstatement may be made as follows:

Payments in respect of claims under this Section of the policy shall not reduce the Sum Insured but the Insured
shall pay to the Insurers an additional premium at an agreed rate on the amount of the payment pro rata from the
date of loss to the expiry of the Policy. Such additional premium shall be disrcgarded for the purpose of any
adjustment of premium.

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event

giving rise to a claim under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for:

1 loss or damage due to faulty design;

2 normal making good;

3 cost of replacement or rectification of defective material and/or workmanship, but this exclusion shall be
limited to the part or parts immediately affected and shall not be deemed to exclude loss or damage resulting
from an accident due to such defective material and/or workmanship;

4  wear and tear, corrosion, oxidation, deterioration due to lack of use and normal atmospheric conditions;

5 mechanical and/or electrical breakdown or derangement of construction plant and construction machinery;

6 loss or damage to vehicles licensed for general road use or waterborne vessels or aircraft;

7 loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences of debt, notes,
securities or cheques;

8 loss discovered only at the time of taking an inventory.

RS
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PERIOD OF INSURANCE

Construction Period

The liability of the Insurers shall commence, notwithstanding any date to the contrary specified in the Schedule,
after unloading of the property specified in the Schedule at the Contract Site and shall expire on the date
specified in the Schedule.

The Insurer’s liability expires also for any part of the insured contract works taken over or taken into use
(whichever shall be earlier) by the Principal prior to the expiry date specified in the Schedule.

Maintenance Period

If a maintenance period is specified in the Schedule, the liability of the Insurers during this period shall be
limited to any loss or damage occasioned by the Insured Contractor(s) in the course of operations carried out for

the purpose of complying with the obligations under the Maintenance Clause of the contract.

SUM INSURED
It is a requirement of this insurance that the amounts of insurance stated in the Schedule shall represent:
foritem 1 : the full value of the contract works at the completion of the construction, inclusive of

matcrials, wages, frcight, customs duties, dues and materials or items supplied by the

Principal;
foritem 2 : the current value at the time of concluding the insurance;
foritem 3 : the replacement value.

The Insured undertakes to notify the Insurers of any facts resulting in a material increase or decrcasc of the
sums insured, provided always that such increase or decrease shall take effect only after the same has been

recorded on the Policy by the Insurers, before the occurrence of any claim hereunder.
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LOSS SETTLEMENT

Ttem 1,2 and 3

The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the loss or damage in

respect of which a claim is made has actually arisen from one of the risks insured against.

The Insurers will make payments on the basis of valid bills and documents after repairs have been effected or

replacement has taken place, as the case may be. The cost of any provisional repairs will be borne by the

Insurers if such repairs constitute part of the final repairs and do not increase the total repair expenses. The cost

of any altcrations, additions and/or improvements which may be undertaken as a result of any loss or damage

shall not be recoverable hereunder.

In addition for Item 3, the following conditions are applicable:

In the event of any loss or damage the basis of any settlement under this Policy shall be

1 in the casc of any damagce which can be repaired - the cost of repairs necessary to restore the property to its
condition immediately before the occurrence of the damage less salvage, or

2 in the case of a total loss - the actual value of the property immediately before the occurrence of the loss less
salvage.

All damage which can be repaired shall be repaired, but if the cost of repairing any damage equals or exceeds

the value of the property immediately before the occurrence of the damage, the settlement shall be made on the

basis provided for in (2) above.

If, in the event of loss or damage, it is found that the sum insured is less than the amount required to be insured,

then the amount recoverable by the Insured under this Policy shall be reduced in such proportion as the sum

insured bears to the amount required to be insured.
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